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Sweetwater Creek 
Community Development District 

135 W. Central Blvd., Suite 320, Orlando, Florida 32801 
Phone: 407-841-5524- Fax: 407-839-1526 

Board of Supervisors 
Sweetwater Creek Community 
Development District 

Dear Board Members: 

The regular meeting of the Board of Supervisors of the Sweetwater Creek Community Development 
District will be held Thursday, July 11, 2019 at 1:45 PM at 4730 Casa Cola Way, St. Augustine, FL 
32095. Following is the call-in information and the advance agenda for the meeting: 

Call-in Info: Conference Number: 1-719-359-9722 or 1-888-757-2790 
Guest Passcode: 343866 

Public Comments: Members of the public will have two minutes to comment on agenda items prior 
to a Board vote 

1. Roll Call 
2. Approval of Minutes of the May 23, 2019 Continued Meeting and the June 13, 2019 Board 

Meeting 
3. Discussion Regarding Refinancing and Amount of 2019 Bonds (Requested by Supervisor 

Lisetta and Supervisor Williams) 
4. Public Hearing 

A. Public Hearing on the Imposition of Special Assessments 
i. Presentation of Engineer's Report 

ii. Presentation of Assessment Methodology 
iii. Consideration of Resolution 2019-11 Equalizing, Approving, Confirming, and 

Levying Special Assessments on Property Specially Benefited by the District's 
Improvements (prauided under separate cover) 

5. Consideration of Resolution 2019-12 Delegated Award Resolution 
6. Consideration of Proposal from ETM for Traffic Study 
7. Consideration of Finalized Rebate Calculation Series 2007 A 
8. Consideration of Revised Amenity Facility Policies 
9. Consideration of Resolution 2019-13 Setting a Public Hearing on Amenity Facility Rates 
10. Ratification of Approval of Fiscal Year 2018 Audit 
11. Staff Reports 

A. Attorney 
B. Engineer 
C. Field Manager's Report 
D. District Manager's Report 

i. Approval of Check Register (prauided under separate cover) 
ii. Balance Sheet and Income Statement (prauided under separate caver) 

12. Other Business 
13. Supervisors Requests 
14. Public Comments 
15. Adjournment 



The second order of business is the approval of the minutes of the May 23 
, 2019 continued Board meeting and the June 13, 2019 Board meeting. The minutes are enclosed for 
your review. 

The third order of business is the discussion regarding refinancing and amount of 2019 bonds 
(requested by Supervisor Lisotta and Supervisor Williams). There is so supporting documentation. 

The fourth order of business opens the Public Hearing. Section A is the public hearing on the 
imposition of special assessments. Sub-Section 1 is the presentation of the Engineer's Report and Sub
Section 2 is the presentation of the Assessment Methodology Report. Both reports are enclosed for 
your review. Sub-Section 3 is the consideration of Resolution 2019-11 equalizing, approving, 
confirming, and levying special assessments on property specifically benefited by the District's 
improvements. A copy of the resolution will be provided under separate cover. 

The fifth order of business is the consideration of Resolution 2019-12 delegated award resolution. A 
copy of the resolution is enclosed for your review. 

The sixth order of business is the consideration of proposal from ETM for traffic study. A copy of the 
proposal is enclosed for your review. 

The seventh order of business is the consideration of finalized rebate calculation Series 2007 A. 
Supporting documentation is enclosed for your review. 

The eighth order of business is the consideration of revised amenity facility Policies. Supporting 
documentation is enclosed for your review. 

The ninth order of business is the consideration of Resolution 2019-13 setting a public hearing on 
amenity facility rates. A copy of the resolution is enclosed for your review. 

The tenth order of business is the ratification of approval of the Fiscal Year 2018 Audit. A copy of the 
report is enclosed for your review. 

The eleventh order of business is Staff Reports. Section C is the Field Manager's Report. A copy of the 
report is enclosed for your review. Section Dis the District Manager's Report. Sub-Section 1 is the 
check register for your approval and Sub-Section 2 includes the balance sheet and income statement 
for your review. They will be provided under separate cover. 

The balance of the agenda will be discussed at the meeting. In the meantime, if you should have any 
questions, please do not hesitate to contact me. 

Sincerely, 

Jill Burns 
District Manager 

CC: Wes Haber, District Counsel 
Paul Hutchinson, District Engineer 
Jill Burns, GMS 

Enclosures 
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MINUTES OF MEETING 
SWEETWATER CREEK 

COMMUNITY DEVELOPMENT DISTRICT 

A continued meeting of May 9, 2019 of the Board of Supervisors of the Sweetwater 

Creek Community Development District was reconvened on Thursday, May 23, 2019 at 4:00 

p.m. at 625 Palencia Club Drive, St. Augustine, FL 32095. 

Present and constituting a quorum were: 

Zenzi Rogers 
Scott McNary 
Stephen Handler 
Rob Lisotta 
John Williams 

Also present were: 

Jill Burns 
Wes Haber 
Jason Walters 
Paul Hutchinson 
Justin Rowan 

FIRST ORDER OF BUSINESS 

Chairperson 
Vice Chairman 
Assistant Secretary 
Assistant Secretary 
Assistant Secretary 

District Manager 
District Counsel 
District Counsel by phone 
District Engineer 
MBS by phone 

Roll Call 
Ms. Burns called the meeting to order at 4:00 p.m. 

SECOND ORDER OF BUSINESS Consideration of Resolution 2019-07 
Approving the Proposed Budget for Fiscal 
Year 2020 and Setting a Public Hearing 

Ms. Burns stated this budget is showing an increase in assessments. We are looking to 

approve a preliminary budget today. It will set the cap if we are increasing. We need to provide 

a budget to the County at least 60 days prior to the public hearing date that we select. We are not 

adopting a final budget today. These numbers can change and fluctuate up until we set the 

public hearing date and adopt the budget. The numbers in here are put together between staff, 

my office and the District accountant. They are based on actuals and projections. There are a 

couple reasons why the assessments are increasing. We are adding some additional amenities to 

the facility and those will have to be maintained. We are showing an increase of $147,532. 



May 23, 2019 Sweetwater Creek COD 

Mr. Williams asked have we had an increase before? 

Ms. Burns responded we have. I think the largest jump we did was probably three years 

ago. Most of the changes that you are seeing in here are from the additional amenities the Board 

is considering installing. The administrative portion hasn't really changed. We had a previous 

contract with Hines while they were onsite and that is no longer in effect. There was also an 

increase to landscape maintenance. The contract with Yellowstone at full build out was 

$212,000. If you look at the Engineer's Report that is in the package, there are eligible items 

that are for repairs and maintenance of existing amenities. Those are all shared expenses for 

existing amenities and as a result, those are things that are subject to the cost share. We don't 

true up the agreement until the end of the fiscal year~ so if you want to hire someone to do the 

painting of the amenity facility then we have to have all of the funds to pay that vendor and we 

don't get the money from Marshall Creek until later. In this budget, we have accounted for their 

portion that we will eventually recoup through the cost share. If you don't want to increase the 

assessments to that level and want to delay some of those projects, we can do that. We have 

three years to spend the funds in the construction account. It is kind of a cash flow thing. It is 

entirely up to the Board. The $118,000 is Marshall Creeks portion of the projects in the 

Engineer's Report. This is the first year we are at full plat at 736. This is kind of the point that I 

think you can expect for things to start leveling out. 

Mr. McNary asked with the improvements totaling $1.6M, can we take from that to help 

pay for some of these other costs? 

Ms. Bums responded if you are asking if we can use any of those funds from the bond 

refunding for operation and maintenance then no. You can only use that money for the projects 

you outline for the bond refunding. 

Mr. Haber stated the big dividing line is capital versus operation and maintenance. The 

new money you are getting from the bond issuance, can really only be used for capital 

improvements. You can't take it arid put it towards your landscape contract. 

Ms. Bums stated you could delay some of the projects to offset your costs this year. You 

can let those funds sit in the account and not build something for a year. We are going to discuss 

the security under my report. This is based off of the current contract that is in place. This is 

just setting our cap. 

Mr. Williams asked can we talk about increasing the capital reserve transfer? 

2 



May 23, 2019 

Ms. Burns responded yes. 

Mr. Williams stated I would like us to start thinking about that. 

Ms. Bums stated that is something we can do. 

Sweetwater Creek CDD 

Mr. Williams stated we have a reserve study that suggests certain amounts that we should 

be allocating in our budget. Have we taken that into consideration? 

Ms. Burns responded we will include it in the final budget. The overall reserve study 

says we should have $88,000 by the end of that fiscal year and with this transfer we would have 

$80,000. 

Mr. Williams asked would you send me a copy of the reserve study? 

Ms. Burns responded yes. 

Mr. Williams asked do we have any control over increases in salaries? 

Ms. Burns responded we have an agreement with Marshall Creek for staffing on the 

amenities. Those are the amounts that are in the agreement with Marshall Creek. It would be 

their decision if they wanted to increase the staff and they would have to notify us and there 

would be an update to the staffing agreement. 

Mr. Williams asked should we plan to increase salaries? 

Ms. Burns responded we have not heard from Marshall Creek that they intend to increase 

salaries. If they intend on doing that, they haven't notified us. 

Mr. Williams asked what does the line item for security include? 

Ms. Burns responded that is just the guard hours. That is the Ramco contract with the 

existing security company for the hours that they man the gate. 

Mr. Lisotta stated in regard to the landscape improvements, we have not spent the 

$75,000 that was in the budget for the previous year and it is again allocated at $80,000 for this 

year. 

Ms. Burns stated the all over community mulch was done in April or May and it is 

$46,000 to mulch the entire community once a year. It was done in April, so it is not reflected in 

there yet. I think it was at $110,000 and we reduced it down to $80,000 because we spent less. 

We will send a notice to all of the residents with the assessment amounts listed on page three. 

The security team met and decided that we think it is time to terminate the contract with Ramco 

and look into Envera. The plan at this point was to set up a joint meeting with Marshall Creek 

CDD, so that both Boards can decide to terminate them and enter into a new agreement if that is 
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the will of each Board. The intent is that we will have a decision made prior to either Board 

adopting the final budget. 

Ms. Rogers stated the reason why this number hasn't changed is because neither Board 

has voted on that and we don' t want to decrease this and then we get into a situation where one 

of the Boards or neither of the Boards approve going to another system. I am looking at the 50s 

and 60s that are at $1,515 for O&M. Is that the net? 

Ms. Bums responded that is the gross. The highest increase you are looking at is $280 

and the lowest is getting a $20 decrease. Most of the lot types are looking at a $275 to $280 

increase. 

Mr. Handler asked don't we owe Marshall Creek money for the Boardwalk? 

Ms. Bums responded we got a bill for $80,000 from them last week or the week before. 

We have the funds to pay it. I have requested some information from their District accountant, 

and we are still waiting on that. From what we have been told, the true up we got the bill for was 

for Fiscal Year 2018. They received some FEMA funds for that fiscal year and have collected 

additional funds, but they were collected in Fiscal Year 2019. Essentially, they got funds for that 

project in 2019. When we do the true up at the end of 2019, we should be receiving the benefit 

of those FEMA funds, as well but it won't be until the end of this fiscal year and after it is trued 

up in December. 

Mr. Williams asked why does the dog park cost us $4,000 a year? 

Ms. Bums responded $2,500 was the number we had in for this year. The additional was 

to over seed the grass. We got a lot of calls that the grass was getting really dug up. 

Ms. Rogers stated I will tell you the last few times we have increased this budget and 

whether it is $15 or $200 but people are upset. They come to the meeting. We go through the 

process of explaining to them that this is a budget process and that was the highest cap. We have 

to get Marshall Creeks numbers. We need to decide what we are going to do for security. Once 

the residents are here, we are going to say this was the cap for where we were. We were waiting 

on a couple of things and we now have those items in, and this is what we are going to do and 

hopefully it is going to be reducing some of these line items and if it is not then that will be 

another discussion. We are nonprofit, so we are not trying to make a profit. If the Districts 

operation and maintenance requires an increase, then we need to increase because we need to be 

able to take care of our facilities. As a Board, I think we can explain the increase. We are 
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proposing new amenities. We are fully built out right now. Now that everything is platted there 

really should be stability. 

Mr. Handler stated I suggest keeping the budget as is for now. 

A resident asked so as I understand it the budget increases about $140,000? 

Ms. Bums responded yes. 

A resident asked of which $111,000 is a new line item associated with Marshall Creek 

cashflow? 

Ms. Bums responded yes. 

A resident asked so the O&M has only increased about $30,000 or $40,000? 

Ms. Bums responded that is correct. 

A resident stated so the logic that is being presented about the buildout doesn't 

necessarily explain the increase. 

Mr. Haber stated the numbers that you discussed represent the actual increases in line 

items. In addition to that, the cost share changes because of that build out. Are there other 

numbers impacted other than the $111,000 as a result of the buildout? 

Ms. Bums responded yes. 

Ms. Rogers stated landscaping. 

A resident stated I get that, but the vast majority of the increase is associated with the 

management of cashflow. I was just making an observation of that. 

On MOTION by Ms. Rogers seconded by Mr. Handler with all in 
favor Resolution 2019-07 Approving the Proposed Budget for 
Fiscal Year 2020 and Setting a Public Hearing for August 1, 2019 
at 1 :45 p.m. at the St. Augustine Airport, 4730 Casa Cola Way, St. 
Augustine, FL 32095 was approved. 

TIDRD ORDER OF BUSINESS Consideration of Supplemental Engineer's 
Report 

Mr. Hutchinson stated included in your agenda package is a copy of the Supplemental 

Engineer's Report. The only items that were changed were instead of having a bocce ball or 

pickleball court, we changed that to a sports court. We also added a pavilion. We left the total 

amount the same. In discussion with Jill, we·wanted to add in a contingency amount, which is 

line item 19 in the report. We added the amount of $250,000 and that got us to the $1.67 million 

of improvements that were discussed at the previous meetings. 
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Mr. Lisotta asked how many parking spaces are there going to be in the Onda Park 

parking lot? 

Mr. Hutchinson responded it is a general placeholder right now, but it will be 11 +. We 

are looking at one handicap spot. 

Mr. Handler stated I drove up there this afternoon and I spoke to a couple of people that 

live on the cul-de-sac. They both told they paid a premium to live on a cul-de-sac because of 

less traffic. 

A resident stated I have six kids and we have a pool, so we have 20 to 30 kids there every 

summer in that cul-de-sac. You are going to bring all of that traffic down there in that cul-de

sac? 

Mr. Lisotta responded my point was we need to talk to the people that live there and 

determine whether or not this is a feasible project. 

Ms. Bums stated part of the process today is approving the Engineer's Report, the 

Assessment Methodology Report and approving the resolutions. Everyone in the community is 

going to get a mailed notice that outlines the project and what the Board is thinking about doing. 

What you are instructing us to do today is to send that notice, so everyone will be notified, and 

they will have the opportunity to show up at the public hearing to voice concerns. 

Mr. Haber stated I don't believe the notice that everyone gets will have the Engineer's 

Report in it. It will make reference to the Engineer's Report and it will provide that if anyone 

wants a copy of the Engineer's Report that they will have to request it from Jill's office. The 

amounts will be included in those notices but not everyone in the community will be provided 

with a copy of the Engineer's Report and Methodology Report because it becomes very 

expensive. 

Ms. Rogers asked can we add this one-page table to that notice? 

Mr. Haber responded we certainly can. 

Mr. Handler asked in regard to Ensenatta Park, could the restrooms be a really well

designed port-a-potty? 

Ms. Rogers responded someone made a reference to the facilities that are at the 

Boardwalk, but I have not been in them or seen them. 

Mr. Hutchinson stated absolutely. The architectural elements in the restroom could be 

designed to whatever you want them to look like. 
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Ms. Rogers stated that would not be a permanent feature and that would have to go into 

our operation and maintenance because you would be renting it. 

Mr. Hutchinson stated this would be a permanent facility. 

Mr. McNary stated ifl understand it correctly, we are not locked in on these projects with 

these numbers. We do have some degree of wiggle room. 

Ms. Bums stated you have some, but you couldn't take these funds and say never mind 

we are going to build a pool at the amenity facility. You could take the sports court and choose a 

basketball court over a pickleball court. 

Mr. Haber stated language will be included in the notice that says these are the 

improvements that may be constructed with these funds. The District may not be able to 

complete all of these improvements with available monies from the bonds and the Board in its 

absolute discretion shall have the authority to determine which improvements do get constructed, 

so you will have the authority within the universe of improvements that you identify in how you 

construct them and how much you spend on each one. What I don't think you will have the 

flexibility to do is create these improvements and then go build a pool because no one would 

have expected from what you identified here that a pool was included. In order to levy an 

assessment against a piece of property, you need to give that property owner some understanding 

of what you are going to spend their money on, so you need to provide that notice. You have to 

be able to give some reasonable notice to someone as to what this money is going to be used for. 

Mr. Williams asked why don.:.t we change the outdoor fitness area to increase the size of 

the indoor facility? 

Ms. Bums responded we don't have money for that. 

Mr. Haber stated ifl recall that was cost prohibitive. 

Ms. Bums stated if we put all of the funds towards that, we were going to get 400 square 

feet for over $1 M. 

Ms. Rogers stated we have had three or four meetings to discuss this and this is where we 

are. 

Mr. Haber stated I am just trying to prevent an issue coming up when someone says you 

didn't give adequate notice as to what this project was going to be. 

Mr. Williams stated and I'm trying to say that we don't have a crystal ball. 
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A resident stated I was wondering if we could have an outside place for yoga. Could that 

park area also have something for that? 

Mr. Haber responded it just says outdoor fitness area, so I think it is broad enough that 

they could have an area for yoga within the outdoor fitness area. 

A resident asked is there going to be mosquito control in this outdoor area? 

Ms. Burns responded the Board doesn't do any mosquito control. I think you can contact 

St. Johns County Mosquito Control. 

A resident asked did anyone go into the cul-de-sac and talk to anyone? Did anyone go to 

Las Calinas and talk to someone? You may have talked to my wife. I live at the very end. My 

wife had said you were going to put in pickleball courts. Our kids play lacrosse. They play 

baseball. They play soccer. They play football. They want to play basketball. I tried to put a 

basketball hoop in my yard, and I got a letter with a potential fine. Scott was out there today and 

showed my neighbor of pickleball courts and a track. Who wants a track out there? We have 150 

kids and they don't want pickleball courts. They don't want a track. The jungle gym would 

probably be great, but they want a field. They want a place they can go and throw a ball or kick 

a soccer ball. The kids all live in the neighborhood, so a bathroom seems like a huge expense for 

what could just be a playfield. I could understand a pavilion though. It should be a kid's park. 

Mr. Lisotta stated the specific concerns in the back was there is no place for kids to play. 

The intent is to put something like that back there. The pavilion was for birthday parties. The 

intent is to put a multipurpose complex for everyone. I am not trying to cram something loud 

and obnoxious on your cul-de-sac, but it is hopefully the folks in the back can use. 

A resident stated my biggest concern with the bathrooms is Palencia Park. It 1s 

disgusting to go to those bathrooms. 

A resident stated what I understand by refinancing and going for the additional debt is 

that we end up having to define each of the projects that would then consume those monies. 

Ms. Burns stated correct. 

A resident stated but yet I'm hearing that a portion of those monies would go towards 

Onda Park and there is no agreement that that would take place. If you define it as a project and 

then you don't do a project, then what happens? 

Mr. Haber responded if you don't do the project because other projects cost more than 

anticipated and we run out of money then the project doesn't get done. If the decision is to not 
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do the project and you just have the extra money then that money would be used to redeem 

bonds and pay off the principal amount of the bonds and would potentially result in a reduction 

in the debt assessment attributable to the bonds that pay for the project. When you have that 

happen, the bond indenture would provide for when you re-amortize the debt payments. If it 

doesn't provide for re-amortize upon a payment to redeem the bonds, then that benefit may not 

be realized until the final payment on the bonds. You may not see an immediate decrease but 

ultimately there will be some impact on the debt assessment if the money is not used for the 

project. In my experience in District's that do this, they don't have extra money. They use the 

money on the projects. Also, in my experience, the projects end up costing more than the 

estimates. 

A resident asked but isn't this project one of the larger projects that consume these 

monies? 

Ms. Bums responded yes. It is a big chunk of it. 

A resident asked should there not be some agreement well in advance before building it 

into the bond requirement that this park will actually go through or not? 

Ms. Rogers asked an agreement between who? 

A resident responded I don't know what the timetable is with getting that project built 

into the bond and then having the bond approved versus the residents then approving the projects 

that are built into that bond. 

Mr. Haber stated the residents have no say whatsoever gets approved beyond showing up 

at a public hearing and expressing your concerns, like everyone is doing today for your elected 

officials to make the determination on how the money gets spent. It is a unit of government, so 

there is no agreement or poll that is going to go out that is going to govern how the money is 

going to get spent. As you hear me telling the Board, it is important that the Board communicate 

to some degree on the intent for using this money because as a resident who is going to be 

assessed to pay back the money, you have a right to know how that money is likely to be used. 

On MOTION by Ms. Rogers seconded by Mr. Handler with all in 
favor the Supplemental Engineer's Report was approved. 

FOURTH ORDER OF BUSINESS Consideration of Supplemental Assessment 
Methodology 
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Ms. Burns stated I want to draw your attention to the tables that are attached. Section 

one, table four shows the refunding portion of the bonds. If you look at the net change in 

assessment per unit with the refunding that is everyone's benefit annually. Section two is the 

revenue portion. That is the portion we have been calling the new money portion that we have 

been using for all of the improvements we just approved in the engineer's report. Table six is the 

improvement description from the Engineer's Report. We have it allocated based on the ERU 

types that you approved at the last meeting for the O&M assessments. If you look at table eight 

that is the par debt and benefit per unit, so we have that total amount broken out on the Series 

2019 debt. Table seven is showing the bond sizing of that, so in order to generate that amount of 

construction funds, we are essentially saying we are going to issue $1.8M worth of debt. Table 

nine has the gross annual per unit assessment. That is the amount you would pay annually for 

the new money portion. The first table we looked at in the refunding shows the amount you will 

save from the refunding. Table 10 is the combined, so for a single family the combined number 

is $944.08. The current on that is $944.78, so you are getting all of those improvements and 

your debt assessment on that lot type is going down $. 70 a year. Table 10 is going to show you 

the refunding portion, the revenue portion and then the combined. These are the amounts that we 

are going to base our notice on. Table 11 is the assessment roll, which just breaks out the net 

gross annual assessment. There is a note at the end of table 10 that says for property owners that 

have paid off their debt assessment, only the revenue columns apply. 

A resident stated I was here when the bond proposition came up and what I heard 

proposed were two options; because of the drop in the interest rates, you could go into the market 

and pay off all of your bonds with the new bonds and that would reduce the payments or you 

could roll the interest and generate $850,000 new. I was sitting right back here, and I stood up 

and I said your costs for your lawyers and your underwriters are all in there and you have a 

historic low interest rate, so now is the time to raise more money than just $850,000. I had the 

feeling from the people around me that some of them thought I asked them for their firstborn 

child. I live in one of the 10% of homes in this development, whose bond is paid off. I 

understood when I said that that we were going to pick up a payment stream that we currently 

don't have. My proposal has prevailed. How is that? 

Mr. Haber responded I think what occurred when you were sitting there, the expectation 

was that the interest rate on the new money portion would be higher, so it wouldn't generate as 
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much money. We are still accomplishing what the Board wanted by not increasing the 

assessments but still getting you what you're looking for by getting more money because we 

have a lower interest rate. 

A resident asked but it is not correct to say that none of the assessments are going to 

increase because the 10% of the people? 

Ms. Bums responded correct. Nobody who has an annual assessment will see fill increase 

on their annual payment. There will be an increase on the par amount. 

A resident stated I like the plan. 

On MOTION by Ms. Rogers seconded by Mr. Handler with all in 
favor the Supplemental Assessment Methodology was approved. 

FIFTH ORDER OF BUSINESS Consideration of Resolution 2019-08 
Declaring Special Assessments 

Mr. Haber stated you have two resolutions in your agenda package. Both resolutions are 

required in order to begin the assessment process to levy the debt assessments that will be 

securing this bond. The substance of this resolution is what we have already gone over with the 

Engineer's Report and the Assessment Methodology Report. This resolution sets forth certain 

findings as it relates to the bonds that were previously issued, the improvements that were funded 

with those bonds, the new improvements that you are contemplating and the process that you are 

going to follow in connection with levying the assessments. A few things that I want to bring to 

your attention is if you look at section three of the resolution, where it says the total cost of the 

improvements is $1,670,640 that amount is actually wrong. That is the amount of the 

improvements for the new improvements but what this resolution does and what Florida Law has 

you contemplating is what is the benefit that the community is getting from the entire 

improvement plan that this District originally approved in 2007, including all of the roads, the 

water and sewer, the stormwater, etc. The original construction cost was $52,316,640. If you 

look at section one it says the 2019 assessments shall be levied to defray the cost of a portion of 

the improvements described in the previously adopted improvement plan and the 2019 

improvement plan. The amount in section three is actually going to be the $52,316,640 plus the 

$1,670,640, which gets you to an amount of $52,316,640. If you go to section four it says the 

2019 assessments will collectively defray approximately $1,798,000 and that is focused only on 

the new improvements. This resolution is broader. It is focusing on the bonds that you are 
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refunding, as well as the new improvements. That amount is going to be $11,080,000 and that is 

comprised of the following two amounts; the amount of the bonds that you are refunding or the 

par amount of the bonds that will be used to refund the outstanding bonds, which is $9,260,000 

plus the par amount of the proposed revenue bonds, which is $1,820,000, so that amount is going 

to increase to $11,080,000. These are large amounts, but they are large amounts because the 

original improvement plan for this District was a large amount. Nothing that I am explaining to 

you now in anyway impacts everything you just went over. All of those assessment levels that 

we just discussed are staying the same. The District issued bonds for the $52M project. Some of 

those are the A bonds. Portions of those got paid down by the Developers, so that is how you 

have some people with zero assessments. Portions of which were B bonds, which were short

term bonds that were paid off early. Some of the improvements were just completed by the 

Developer pursuant to completion agreements. This resolution is not focused only on these new 

improvements. I am recommending that you approve this resolution subject to changing the 

amounts I stated earlier. This resolution will be published in the newspaper together with a 

notice that talks about the hearings and a map. There will also be a mailed notice that goes to 

every landowner within the District. The next resolution will talk about the public hearing date. 

On MOTION by Mr. McNary seconded by Mr. Williams with all 
in favor Resolution 2019-08 Declaring Special Assessments was 
approved. 

SIXTH ORDER OF BUSINESS Consideration of Resolution 2019-09 Setting 
a Public Hearing for Assessments 

Ms. Burns stated we need to set a public hearing. The date we have discussed is our July 

11th meeting. We need at least 30 days to send these mailed notices. 

Mr. Rowan asked as it relates to the public hearing ifwe are not going to mail an offering 

document and price the bonds until after the public hearing, are we going to adopt the 

assessments as included within the current assessment report and then do a bring down resolution 

to reflect the actual assessment after we price the bonds? 

Mr. Haber responded I will try and explain your question to the Board. The amount in 

the assessment methodology contemplates the highest level of assessment. There is an offering 

document and we market the bonds and then we will really know what our interest rate is going 

12 
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to be. At that point, it would only go down. I think his question is at the hearing on July 11th are 

we going to adopt a max that after we market it will potentially go down. 

Mr. Rowan stated yes. We don't want to mail an offering document until we know the 

public hearing has been completed. I just wanted to make sure that we were on the same page. 

Mr. Haber stated at the public hearing we will have a resolution for you to adopt that will 

adopt maximum levels then we will have a supplemental assessment resolution that may drop 

those down a bit to face the realities of where we will end up after marketing the bonds. 

On MOTION by Ms. Rogers seconded by Mr. Handler with all in 
favor Resolution 2019-09 Setting a Public Hearing for 
Assessments to be July 11, 2019 at 1:45 p.m. at the St. Augustine 
Airport, 4730 Casa Cola Way, St. Augustine, FL 32092 was 
approved. 

SEVENTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Mr. Haber stated on the phone is Jason Walters in my office. He will be with you from 

this point on. I will be on a six-month sabbatical. 

B. Engineer 

There being none, the next item followed. 

C. Field Manager's Report 

There being none, the next item followed. 

D. District Manager's Report 

Ms. Burns stated the security team, Stephen and Scott from Marshall Creek, myself and 

Katie Hollis, have been going over some of the information. Our next step is to schedule a 

meeting to consider the potential switch from Ramco to the Envera System. We put together a 

couple of dates. We were offered a $50,000 discount if we sign the contract by the end of June. 

Marshall Creek has a meeting scheduled for June 12th at 4:00 p.m., so they would like to hold the 

meeting an hour prior to that meeting but unfortunately, I am not available that day. We could 

go ahead with the joint meeting on that date with the understanding that you wouldn't have 

someone from management there. Katie Hollis will be there. Marshall Creek's District Manager 

would be there, but I wouldn't be available. Katie is working with Envera on a quote for both 

Districts. 
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Mr. Handler stated I would propose we hold a joint meeting with Marshall Creek's CDD 

on June 12th at 3 :00 p.m. 

Ms. Rogers stated I don't think we should have a meeting without Jill. I don't see any 

reason why we can't have two separate meetings. 

On MOTION by Mr. Handler to Hold Joint Meetings on June 12th 
at 3:00 p.m. with no second, the motion died for lack of a second. 

Ms. Burns stated the Board has agreed to hold a meeting on June 13th at 3:00 p.m. with 

the location pending availability. 

EIGHTH ORDER OF BUSINESS Other Business 

There being none, the next item followed. 

NINTH ORDER OF BUSINESS Supervisors Requests 

There being none, the next item followed. 

TENTH ORDER OF BUSINESS Adjournment 

On MOTION by Mr. McNary seconded by Ms. Rogers with all in 
favor the meeting adjourned. 

Secretary/ Assistant Secretary ChairmanNice Chairman 
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MINUTES OF MEETING 
SWEETWATER CREEK 

COMMUNITY DEVELOPMENT DISTRICT 

The regular meeting of the Board of Supervisors of the Sweetwater Creek Community 

Development District was held Thursday, June 13, 2019 at 3:00 p.m. at 4730 Casa Cola Way, St. 

Augustine, FL 32095. 

Present and constituting a quorum were: 

Zenzi Rogers 
Scott McNary 
Stephen Handler 
Rob Lisotta 
John Williams 

Also present were: 

Jill Burns 
Jason Walters 
Brian Stephens 
Eddie Coalwell 

FIRST ORDER OF BUSINESS 

Chairperson 
Vice Chairman 
Assistant Secretary 
Assistant Secretary 
Assistant Secretary 

District Manager 
District Counsel 
Field Manager 
Envera Systems 

Roll Call 

Ms. Bums called the meeting to order at 3 :00 p.m. 

SECOND ORDER OF BUSINESS Approval of Minutes of the May 9, 2019 
Meeting 

Ms. Bums presented the May 9, 2019 minutes and asked for questions, comments, or 

corrections. The Board had no corrections. 

On MOTION by Mr. Williams seconded by Mr. Handler with all 
in favor, the minutes of the May 9, 2019 meeting, were approved 
as presented. 

THIRD ORDER OF BUSINESS Consideration of Security Proposal from 
Envera Systems 

Ms. Burns reviewed the proposal from Envera Systems. She noted Eddie Coalwell gave a 

presentation on the Envera security system at the joint meeting with Marshall Creek. Ms. Bums 
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noted that at Marshall Creek CDD's meeting the previous night, they decided to move forward 

with Envera and terminate their existing agreement. Ms. Burns reviewed the quote Envera 

provided for the entire community and the table she created shows the cost savings. The price of 

installation for all three gates was $84,582. Envera offered the option to finance that over 3 years 

with no interest. Ms. Burns noted they would pay 113rd of the installation, because there are 3 

gates and one is owned by Sweetwater and 2 are owned by Marshall Creek. 33% of that 

installation price is $27,912. If they pay it over 3 years, it's $9,304 per year. The monthly 

amount is $775. The service amount for all three gates is $13,863. Since they will be paying 113rd 

of that, their total is $4,574. The total for the installation and service for the three years is $5,349. 

Ms. Burns noted the current monthly amount with Ramco is $5,390. During the first three years, 

there will be a savings of $41 a month or $492 a year. After the three years, the savings is $9,792 

per year. 

Mr. Williams asked what the total savings of the community would be. Ms. Burns and 

Mr. Coalwell discussed savings and noted over a period of 8 years the savings would be over 1 

million dollars. Discussion between Board members Ms. Burns, and Mr. Coalwell regarding cost 

savings ensued. Mr. Coalwell went on to explain the Envera Systems security and operations to 

the Board. 

Ms. Burns suggested a motion to terminate the contract with Ramco once Envera pulls 

the pennit, approve the quote from Envera, authorize Counsel to draft the agreement, and 

authorize the Chairman to sign. 

Mr. Williams MOVED to approve the Termination of Contract 
with Ramco, Approval of the Quote from Envera, Authorization of 
Counsel to Draft Agreement, and Authorization of Chairman to 
Sign Agreement, and Mr. Lisotta seconded the motion. 

Ms. Burns asked for any public comments. Resident (unidentified) asked three questions; 

• How is Envera notified if there is a broken gate? Ms. Burns noted the gate was hit 

yesterday. She was made aware of it by two different residents before she heard from 

the security guard. It happened while the guard was on duty at 11 :50 a.m. and she did 

not get an email from Ramco until 4:50 p.m. Mr. Coalwell noted Envera's response 

time is nearly immediate because they have gate strike sensors that go on all barrier 

arms. When they are hit, Envera is notified. 
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• Who fixes the broken gate? Envera would notify Jill Bums and she would contact 

someone to fix the gate. 

• How long does it take to fix the gate? Ms. Bums noted it would be the same amount 

of time for someone to fix the gate, it's whenever the vendor is contacted. With 

Envera, someone would be notified sooner therefore they could contact the vendor 

quicker. 

A resident (unidentified) asked how much it would be to break the contract, as it was 

noted earlier that it could cost $10,000 to $15,000. Ms. Bums stated they did not have an exact 

number because the contract is unclear. The contract says there is a buyout option, that allows 

them to buy the equipment that was installed. However, they do not need the equipment and do 

not want to buy it out. It is not clear in the contract if they are required to still pay that amount. 

On VOICE VOTE with all in favor the Termination of Contract 
with Ramco, Approval of the Quote from Envera, Authorization of 
Counsel to Draft Agreement, and Authorization of Chairman to 
Sign Agreement was approved. 

FOURTH ORDER OF BUSINESS Consideration of Resolution 2019-10 
Resetting the Public Hearing to Adopt the 
Fiscal Year 2020 Budget 

Ms. Bums noted the goal is to close on the bonds by July 31 st. Since adopting the budget, 

they received Marshall Creek's budget which went up and impacted the cost share number. The 

current year budget, they were schedule to receive $55,000 from Marshall Creek. With the 

numbers Marshall Creek provided, it looks like Sweetwater Creek will owe them $76,00 and that 

was not accounted for in the budget the Board approved. Ms. Bums noted it appeared that the 

increases were due to engineering services, tennis lessons and clinics, professional services-field 

management, special events, and payroll engineering for the swimming pool. Ms. Bums noted 

with the new security system, they wouldn't need $20,000 in the budget. Ms. Bums suggested 

holding the public hearing to adopt the budget on September 5th at 4:00 p.m. 

Ms. Rogers MOVED to approve Resolution 2019-10 Resetting the 
Public Hearing to Adopt the Fiscal Year 2020 Budget for 
September 5th at 4:00 p.m. at 4730 Casa Cola Way, St. Augustine, 
FL 32095, and Mr. Williams seconded the motion. 
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public. 

Ms. Burns asked for public comments. There were no comments from members of the 

On VOICE VOTE with all in favor Resolution 2019-10 Resetting 
the Public Hearing to Adopt the Fiscal Year 2020 Budget for 
September 5th at 4:00 p.m. was approved. 

FIFTH ORDER OF BUSINESS Consideration of Conveyance of Parcel on 
Onda Lane from Lennar to Sweetwater 
CreekCDD 

Ms. Burns noted this is the parcel they are contemplating putting the park on, it is 

currently owned by Lennar. Lennar has conveyed the parcel to the District. 

Mr. Handler MOVED to approve the Conveyance of Parcel on 
Onda Lane from Lennar to Sweetwater Creek CDD and Mr. 
McNary seconded the motion. 

Ms. Burns asked for public comments. A resident had a question regarding the specific 

area the parcel covered. Ms. Burns noted it was Tract K and pointed it out on the map for the 

resident. The resident asked what the plan for the wooded conservation area beside Tract K was. 

Ms. Burns noted it would ultimately all be conveyed to the District. 

On VOICE VOTE with all in favor the Conveyance of Parcel on 
Onda Lane from Lennar to Sweetwater Creek CDD was approved. 

SIXTH ORDER OF BUSINESS Consideration of Installation of Bike Rack on 
Calle de Paz 

Ms. Burns and the Board looked at pictures taken by a resident. Kids have been leaving 

their bikes at the bus stop on Calle de Paz. Ms. Burns presented multiple bike rack options for 

the Board to review. After discussion, the Board came to a consensus of installing two bikes 

racks that hold five bikes each. 

Mr. Handler MOVED to approve the Installation of two Bike 
Racks on Calle de Paz and Mr. Lisotta seconded the motion. 
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Ms. Burns asked for public comments. A resident noted she has four kids that ride bikes 

to that bus stop. She stated her appreciation of the Board getting the bike racks, and she noted 

they will be very beneficial to all the kids in that area. Ms. Burns stated they would put two there 

for now, and if when school starts it looks like they need more they can install more. 

On VOICE VOTE with all in favor the Installation of two Bike 
Racks on Calle de Paz was approved. 

SEVENTH ORDER OF BUSINESS Staff Reports 

A. Attorney 

Mr. Walters introduced himself and noted he was Wes Haber's fill in for six months. He 

noted he has worked with a lot of Districts in the area, and he is familiar with most of what is 

going on. 

B. Engineer 

There being none, the next item followed. 

C. Field Manager's Report 

Mr. Stephens noted they are continuing to clean the storm drains throughout the 

community. The District properties continue to be policed weekly for trash. They removed three 

pieces of the playground at Ensenada Park that was a result of vandalism. Ms. Bums noted this 

occurs nearly every summer and they have notified local enforcement. 

I. Consideration of Water Management Proposals 

Mr. Stephens met with two aquatics providers and obtained proposals for lake services. 

He presented two proposals from Future Horizons and one from Lake Doctors. He stated that he 

has worked and is currently working with both companies on multiple properties, both are very 

reputable and responsive to issues. Mr. Stephens suggested changing the number of visits from 

the current number of 21 to 24 visits. After discussion the Board decided to send a notice of 

termination to their current provider, Estate Management, and move forward with the quote from 

Future Horizons for 24 visits and authorize Counsel to draft an agreement and the chairman to 

sign. 
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Mr. McNary MOVED to approve the Notice of Termination to 
Estate Management, Authorization of Counsel to Draft an 
Agreement with Future Horizons for 24 Visits, and Authorization 
of Chair to Sign the Agreement, and Mr. Handler seconded the 
motion. 

Ms. Burns asked for public comments. There were no comments. 

On VOICE VOTE with all in favor the Notice of Termination to 
Estate Management, Authorization of Counsel to Draft an 
Agreement with Future Horizons for 24 Visits, and Authorization 
of Chair to Sign the Agreement was approved. 

Mr. Stephens noted that there are multiple areas where the sod is in poor condition due to 

the extreme drought and heat. He presented a sod proposal and suggested the Board approve an 

NTE of $6,000. After two to three weeks they would revisit the areas. The Board discussed the 

irrigation problems that occurred during the drought that made the sod condition worse. 

Mr. McNary MOVED to approve an NTE of $6,000 for Sod, and 
Mr. Handler seconded the motion. 

Ms. Burns asked for public comments. A resident asked if any of the sod would go to the 

gym. Ms. Burns answered no. 

On VOICE VOTE with all in favor an NTE of $6,000 for Sod was 
approved. 

D. District Manager's Report 

Ms. Burns noted they got the contact information for the person who ran into the gate, 

and she made contact with him. He expressed that he would pay for that. Ms. Burns stated they 

ordered two more replacement arms, one as a backup to keep on site. 

Ms. Bums stated that the mailed notices for the debt assessment public hearing in July 

were sent on Tuesday. 

I. Approval of Check Register 
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Ms. Burns presented the check register for the month of April and asked for comments or 

questions. The total for General Fund is $13,856.97. The total for the amenity is $59,355.31. The 

bank drafts for the utilities is $14,798.36. Ms. Burns explained the bank drafts for utilities to the 

Board. 

Mr. Handler MOVED to approve the Check Register for April, and 
Mr. McNary seconded the motion. 

Ms. Bums asked for public comments. 

On VOICE VOTE with all in favor the Check Register for April 
was approved. 

II. Balance Sheet and Income Statement 

Ms. Burns presented the balance sheet and income statement and noted that no action was 

required. 

EIGHTH ORDER OF BUSINESS Other Business 

There being none, the next item followed. 

NINTH ORDER OF BUSINESS Supervisors Requests 

Mr. Williams asked about the status of getting golf cart approval. Ms. Bums noted that is 

included with the bond refunding. Ms. Bums noted they could put the contracts on the July 

meeting agenda, they could get everything approved ahead of time so they would be ready. 

Ms. Burns noted that Sweetwater Creek will enact the amenity policy that Marshall Creek 

enacted at their latest meeting. Ms. Bums noted that she would put the amenity policy on the 

July agenda. 

TENTH ORDER OF BUSINESS Public Comments 

A resident asked how many homes were represented by the Board. Ms. Burns answered 

736 at buildout, but some are vacant lots. The resident asked how and why the meeting was held 

so far away and at 3:00 p.m. The resident also asked why the posting is only on the CDD website 

not on the Palencia website. 
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The Board explained that the Palencia website was for Marshall Creek. The Board 

members explained the meeting location was at the amenity center but there was a conflict with 

the summer camp this year. The intent is to hold them at the amenity center at 4:00 p.m. 

A resident suggested replaced flowers every 4 months instead of every 3 months, because 

he spotted them replacing flowers that were in their prime. The Board discussed the topic briefly. 

Ms. Burns noted that the next meeting would be held on July 11th at 1 :45. 

TENTH ORDER OF BUSINESS Adjournment 

On MOTION by Mr. Williams seconded by Mr. McNary with all 
in favor the meeting was adjourned. 

Secretary/ Assistant Secretary Chairman/Vice Chairman 
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EXECUTIVE SUMMARY 

The Sweetwater Creek Community Development District (The Sweetwater Creek CDD 
or the "District") is an 865± acre community development district located in St. Johns 
County, Florida, south of Pine Island Road and east of US-I/Philips Highway (see Plate 
1 for the general location map). The land within the District is located within the 
Marshall Creek DRI/PUD. The authorized land uses within the District allow for 
residential development as well as open space and recreational amenities. 

See Plate 2 for the map of the District boundary and Plate 3 for a legal description of the 
District. 

To serve the residents of the Sweetwater Creek Community Development District, the 
District developed and adopted an Improvement Plan on March 22, 2007, that allowed it 
to finance and construct certain infrastructure, transportation and recreational facilities 
within and adjacent to the District. 

This Supplemental Improvement Plan updates the information contained in the March 22, 
2007 Improvement Plan with the proposed 2019 Refunding Bonds Improvements. 
Funding for the 2019 Improvements will be from refinancing the current outstanding 
principal amount of the Series 2007 A bonds. 

The 2019 Refunding Bonds project includes the following improvements (See Plate 4 
Site Plan for locations of the improvements and Plate 5 for Conceptual Park Plans): 

2019 Refunding Bonds Improvements 
1. Amenity Center 

A. Outdoor Fitness Area 
B. Resurface Pool 
C. Repaint Amenity Center 

2. Guard House 
A. Repaint Guard House 

3. Ensenada Park 
A. Resurface Basketball Court 
B. Repaint Pavilion 
C. Restroom Facility Addition 

4. OndaPark 
A. Playground 
B. Outdoor Fitness Area 
C. Restroom Facility Addition 
D. Pavilion 
E. Sports Court 
F. Sitework, Lighting, Landscape, Irrigation 

5. Golf Cart Use Roadway Conversion 
(Study & Implementation) 

6. Contract Manager - Proposed Improvements 

This supplemental report reflects the anticipated refunding bonds improvements for the 
2019 Refunding Bonds projects. All the improvements are to existing parks or 
infrastructure except for Onda Park. Onda Park is currently an unimproved tract to be 
conveyed from Lennar Homes to the District. The 2019 Refunding Bonds projects 
consists of resident desired improvements, as listed in Table 1. 

The Improvement Plan contained in this report reflects the present intentions of the 
Sweetwater Creek Community Development District. However, the Improvement Plan 
may be subject to modification in the future. The implementation of any improvement 
outlined within the Plan requires final approval by the Sweetwater Creek Community 
Development District Board of Supervisors. 
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TABLE 1 
SUMMARY OF COSTS 

SWEETWATER CREEK COMMUNITY DEVELOPMENT 
DISTRICT 

2019 REFUNDING BONDS IMPROVEMENTS 

IMPROVEMENT DESCRIPTION ESTIMATED COST 

FACILITY 

1. Amenity Center - Outdoor Fitness Area $100,000 
2. Amenity Center - Resurface Pool $110,000 
3. Amenity Center- Repaint $39,000 
4. Guard House - Repaint $6,500 
5. Ensenada Park - Resurface Basketball Court $11 ,000 
6. Ensenada Park - Repaint Pavilion $2,300 
7. Ensenada Park - Restroom Facility Addition $120,000 
8. Onda Park- Plavqround $55,000 
9. Onda Park - Outdoor Fitness Area $100,000 
10. Onda Park- Restroom Facility Addition $110,000 
11. Onda Park - Pavilion $50,000 
12. Onda Park - Sports Court $30,000 
13. Onda Park - Sitework, Utilities , Liahting, General Conditions $570,000 
14. Onda Park - Landscape $40,000 
15. Onda Park - lrriQation $45,000 
16. Golf Cart Use Roadway Conversion (Study & Implementation) $50,000 
17. Contract Manaaer - Proposed lmorovements $100,000 

IMPROVEMENTS SUB-TOTAL $1,538,800 

18. Deduct Portion of Items 2-6 (70% per agreement with Marshall $ -118, 160 
Creek COD) 

IMPROVEMENTS TOTAL $1,420,640 
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Plate No. 

1 Location Map 

2 District Boundary 

3 Legal Description 

APPENDIX 
Description 

4 Proposed Improvements Location Map 

5 Conceptual Plans prepared by Basham & Lucas 

G:\05-010\05-010-15\_projMgmt\Final Documents\Combined Eng Repon 5-2019.doc 



PLATE 1 

., 
0 
ii: 
>, .,, 
C 
a, 

~ 
.!!l 

~ 
0 

~ 
C: 

"' ui .. 
i ., 
C, 1-::::::::~::;~~;;~~;::::;::::::::::::::::::::::::::::::;:=====~~~~~~~==~] I- 7 

Elm ETM NO. 05-010-15 1/) 

I----L_o_c_A--:-:-=T=l=O-=N===M==A--::P==:---;_o-R~AW~N~B~Y_:-_o-.:B_R_I_G_H_T~~-----1 
VISION-EXPERIENCE-RESULTS SWEET WATER CREEK CDD DATE: JANUARY 26, 2006 

0 ENGLAND· THIMS & MILLER, INC, 1-------------, J, 
14775 Old st. Augustine Road, Jacksonville,, FL 32258 DRAWING NO." 1 ~ "TEL: (904) 642-8990, FAX: (904) 646-9-485 ST. JOHNS, FLORIDA 

L,__~C~A :,_- ~000~02~58~4 _;;LC~ -:;,.:o~00~03~16 __ J..... ________ ~~--------------c:; 



--------------------------------------------,., 

0 
0 
L{) 
,---

PLATE 2 

864.85 Ac. + 

L1 

!: 

0 :s ., 
-9, 
!l 
0 

5-
c 
~ 
:l 

! 
0 L---------------------------------------------1-g L---------------------------------..,...-----------tJ 

Elm ETM NO. 05-010-15 ,n 

l---n_1_s_T_R_1c_T_a_o_u_N_D_A_R_v_---+-1-_o_R_A- W~N~B_Y-=: D_.-_B_R_IG- H~T~_:! 

VISION- EXPERIENCE-RESULTS SWEET WATER CREEK CDD DATE: JANUARY 26, 2006 5 
ENGLAND - THIMS & MILLER, INC. 1-----------tJ., 14775 Old St. Augustine Road, Jacksonvnle, Fl J2258 · DRAWIN. G NO. 2 ~ TEL: (904) 642-8990, FAX: (904) 646-9485 ST. JOHNS, FLORIDA ' L---~CA:_-~ 0::::;00:::;02~5:::84~ LC::,_- .::0::::;00:::;0J;:.:,16::,_ __ l.... __________________ ...,_ _________ __.6 



PLATE 3 
LEGAL DESCRIPTION: 
A portion of fractional Sections 28 and 33, a portion of Section 29, a portion of the Marshall or Leonardi 
Grant, Section 60 and a portion of the Rogue Leonardi Grant, Section 61, all lying in Township 5 South, 
Range 29 East, St. Johns County, Florida, being more particularly described as follows: 

For a Point of Reference, ·commence at the comer common to Sections 19, 20, 29 and 30 of said Township 
5 South, Range 29 East; thence North 89°09'44" East, along the Northerly line of said Section 29, a 
distance of 5291.00 feet to the comer common to Sections 20, 21, 28 and 29 of said Township and Range; 
thence continue North 89°09' 44" East, along the Northerly line of said Section 28, a distance of 519.11 feet 
to the Point of Beginning. 

From said Point of Beginning, continue North 89° 09' 44" East, along the Northerly line of said Section 28, 
a distance of 1198.79 feet to its intersection with the Westerly line of said Rogue Leonardi Grant, Section 
61; thence South 19°57'07" East, along said Westerly line, 367.25 feet to a point referred to as Reference 
Point "A"; thence continue South 19°57'07" East, along said Westerly line, 23 feet, more or less to its 
intersection with the Southerly Ordinary High Water Line of Sweetwater Creek; thence along the 
meanderings of said Southerly Ordinary High Water Line and along the meanderings of the Easterly 
Ordinary High Water Line of said Sweetwater Creek the following five approximate courses: East 
Northeasterly, 1970 feet more or less; thence Southeasterly, 750 feet more or less; thence East 
Northeasterly, 1430 feet more or less; thence Northeasterly, 830 feet more or less; thence Northerly, 1260 
feet more or less to the convergence of said Easterly Ordinary High Water Line with the Easterly Mean 
High Water Line of said Sweetwater Creek; thence North Northeasterly along the meanderings of said 
Easterly Mean High Water Line, 1100 feet more or less to its intersection with the Southerly line of those 
lands described and recorded in Official Records Book 1291, page 930 of the Public Records of said 
county; thence North 88°36' 45" East, departing said Easterly Mean High Water Line and along said 
Southerly line of the lands of Official Records Book 1291, page 930, a distance of 14 feet, more or less to a 
point which bears North 47° 47' 39" East, 2772.58 feet from said Reference Point "A"; thence continue 
North 88°36'45" East, along the Southerly line of said lands and along the Southerly line of the lands 
described and recorded in Official Records Book 268, page 448 of said Public Records, a distance of 1900 
feet to the Southeasterly comer of last said lands; thence North 02° 09' 25" West, along the Easterly line of 
said lands, 423.55 feet to its intersection with the Southerly line of those lands described and recorded in 
Deed Book 76, page 192 of said Public Records; thence South 88° 50' 53" East, along said Southerly line, 
979.91 feet to its intersection with the West line of the lands described and recorded in Official Records 
Book 1533, page 837 of said Public Records; thence North 06° 20' 01" East, along the West line of said 
lands, 227.49 feet to a point referred to as Reference Point "Al"; thence continue North 06°20'01" East, 
along the West line of said lands, 36 feet more or less, to its intersection with the Southerly Mean High 
Water Line of Deep Creek; thence along the meanderings of said Southerly Mean High Water Line the 
following five approximate courses; Southeasterly, 61 feet more or less; thence Northeasterly, 47 feet more 
or less; thence North Northwesterly, 175 feet more or less; thence Northeasterly, 29 feet more or less; 
thence Southeasterly, 500 feet more or less to the convergence of said Southerly Mean High Water Line of 
Deep Creek with the Westerly Mean High Water Line of the Tolomato River; thence along the 
meanderings of said Westerly Mean High Water Line the following four approximate courses; Southerly, 
77 feet more or less; thence Southwesterly, 75 feet more or less; thence Southerly, 90 feet more or less; 
thence East Southeasterly, 250 feet more or less to the intersection of said Westerly Mean High Water Line 
with said Southerly line of lands described and recorded in Deed Book 76, page 192; thence North 
88°50'53" West, departing said Westerly Mean High Water Line, along said Southerly line, 66 feet more or 
less to a point which bears South 67°56'59" East, 635.22 feet from said Reference Point "Al"; thence 
continue North 88°50'53" West, 435.00 feet to the Northwesterly corner of the lands described and 
recorded in Official Records Book 858, page 821 of said Public Records; thence South 02° IO' 44" East, 
along the Westerly line of said lands, 200.00 feet to the Southwesterly corner thereof; thence South 
88°50'53" East, along the South line of said lands, 425.00 feet to a point referred to as Reference Point 
"A2"; thence continue South 88°50'53" East, along the South line of said lands, 6 feet more or less to its . 
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intersection with said Westerly Mean High Water Line of the Tolomato River; thence along the 
meanderings of said Westerly Mean High Water Line, the following fifty three approximate courses: South 
Southeasterly, 1020 feet more or less; thence Westerly 105 feet more or less; thence Southerly, 48 feet 
more or less; thence Southeasterly, 345 feet more or less; thence Southwesterly, 315 feet more or less; 
thence Southeasterly, 360 feet more or less; thence Southerly, 118 feet more or less; thence East 
Southeasterly, 117 feet more or less; thence Southerly, 3 IO feet more or less; thence East Northeasterly, 95 
feet, more or less; thence South Southeasterly, 71 feet more or less; thence Southwesterly, 48 feet more or 
less; thence Easterly, 89 feet more or less; thence North Northeasterly, 390 feet more or less; thence 
Southeasterly, 283 feet more or less; thence South Southeasterly, 262 feet more or less; thence East 
Southeasterly, 532 feet more or less; thence Southeasterly, 472 feet more or less; thence Southerly, 1510 
feet more or less; thence Southwesterly, 394 feet more or less; thence Northwesterly, 704 feet more or less; 
thence Northeasterly, 89 feet more or less; thence East Northeasterly, 127 feet more or less; thence 
Northwesterly, 476 feet more or less; thence Northerly, 654 feet more or less; thence Northwesterly, 461 
feet more or less; thence Southwesterly, 171 feet more or less; thence Southerly, 399 feet more or less; 
thence West Northwesterly, 73 feet more or less; thence Southeasterly, 1190 feet more or less; thence 
South Southwesterly, 452 feet more or less; thence Easterly, 261 feet more or less; thence Northwesterly, 
346 feet more or less; thence North Northwesterly, 722 feet more or less; thence Southwesterly, 32 feet 
more or less; thence South Southeasterly, 650 feet more or less; thence Southwesterly, 118 feet more or 
less; thence South Southeasterly, 54 feet more or less; thence Southeasterly, 349 feet more or less; thence 
South Southeasterly, 301 feet more or less; thence Southwesterly, 975 feet more or less; thence Southerly, 
64 feet more or less; thence Southeasterly, 145 feet more or less; thence Northeasterly, 1130 feet more or 
less; thence Southeasterly, 330 feet more or less; thence East Northeasterly, 234 feet more or less; thence 
Southeasterly, 379 feet more or less; thence West Northwesterly, 240 feet more or less; thence 
Southwesterly, 164 feet more or less; thence Southeasterly, 122 feet more or less; thence South 
Southwesterly, 364 feet more or less to the intersection of said Westerly Mean High Water Line of the 
Tolomato River with the Northerly line of those lands described and recorded in Official Records Book 
1431, page 504 of said Public Records; thence North 89° 57' 21" West, departing said Westerly Mean High 
Water Line and along said Northerly line, 18 feet more or less to a point which bears South 13°10'51" East, 
3181.60 feet; thence South 04 °58 '41 "East, 14 76.63 feet thence South 24 °04 '11 "East, 964.39 feet from 
said Reference Point "A2 ", 4877.49 feet to a point lying on the Westerly line of said lands of Official 
Records Book 1431, page 504, said point also lying on the line dividing said Sections 60 and 61 of said 
Township and Range; thence South 14° 22' 35" West, along said Westerly line and along said dividing line 
and along the Westerly line of Section 53 of the Theresa Marshall Grant, of said Township and Range, a 
distance of 3982.09 feet; thence North 17°01'55" West, departing said Westerly line of Section 53, a 
distance of 1047.70 feet; thence North 25° 20' 13" East, 269.25 feet; thence North 28° 27' 37" West, 
656.99 feet; thence North 01 ° 27 ' 47 " West, 374.84 feet to a point lying on the Northerly line of said 
Section 33; thence North 19°39'52" West, departing said Northerly line, 598.52 feet; thence North 
28°19'23" East, 240.68 feet; thence North 16°42'41" West, 1270.16 feet; thence North 46°43'34" West, 
320.92 feet; thence North 08°41 '41" West, 920.26 feet; thence North 74°52'04" West, 460.34 feet; thence 
South 30°45'00" West, 1555.61 feet to a point of curvature of a curve concave Northwesterly, having a 
radius of 540.00 feet; thence Southwesterly along the arc of said curve through a central angle of 
39°06'02", an arc length of 368.52 feet to a point on said curve, said arc being subtended by a chord 
bearing and distance of South 50°18'01" West, 361.41 feet; thence North 20°08'58" West, 80.00 feet to a 
point on a curve concave Northwesterly, having a radius of 460.00 feet; thence Northeasterly along the arc 
of said curve through a central angle of39°06'02", an arc length of 313.92 feet to the point of tangency of 
said curve, said arc being subtended by a chord bearing and distance ofNorth 50°18'01" East, 307.86 feet; 
thence North 30°45'00" East, 1570.67 feet; thence North 48°35'01" West, 126.37 feet; thence North 
08°32'25" West, 1975.75 feet to the Point of Beginning. 

Containing 865 acres, more or less. 
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1.0 Executive Summary 

The Sweetwater Creek Community Development District (the 
"District") is contemplating the issuance of its Capital 
Improvement Revenue and Refunding Bonds, Series 2019 (the 
"Series 2019 Bonds"). The Series 2019 Bonds are being issued 
for two primary purposes: l) to refund the District's Capital 
Improvement Revenue Bonds, Series 2007 (the "Series 2007 
Bonds"), presently outstanding in the principal amount of 
$8,980,000 (the "Refunding Portion"}: and 2) obtain bond 
proceeds in an amount not to exceed $1,820,000 (the 
"Revenue Portion"), which proceeds will be used to construct 
all or a portion of the improvements described in that 
certain Sweetwater Creek Community Development District 
Supplemental Engineers Report for 2019 Refunding Bond 
Improvements dated May 23. 2019 (the "Engineer's Report"). 

This Special Assessment Methodology Report for the Cqpital 
Improvement Revenue and Refunding Bonds, Series 2019 
Bonds ("Assessment Report") provides a methodology for 
allocating the Series 2019 Bonds consistent with the 
methodology adopted by the District in the issuance of the 
Series 2007 Bonds with an exception for the Revenue Portion 
of the Series 2019 Bonds allocated to the Rio Del Marsh Lots. 
The Rio Del Marsh Lots are being assigned an Equivalent 
Residential Unit ("ERU") based on total square feet of each 
lot. This Assessment Report is consistent with the allocation of 
the Series 2007 Bond debt to properties based upon the 
special benefits each received from the infrastructure 
program. This report is designed to conform to the 
requirements of Chapters 170. 190 and 197 Florida Statutes 
with respect to special assessments and is consistent with our 
understanding of the case law on this subject. This report also 
supplements and is consistent with the District's Special 
Assessment Methodology Report for the Series 2007 Capital 
Improvement revenue Bonds Final Numbers dated April 26, 
2007. 

The Sweetwater Creek Community Development District 
consists of approximately 865 acres in St Johns County. The 



District is fully developed and consists of 736 single family 
units. 

On April 26, 2007 the District issued the Series 2007 Bonds 
totaling $36,370,000 with an average coupon rate of 5.37 % 
for a 30 year term that matures on May 1, 2038. The Series 
2007 Bonds were issued for the primary purpose of 
constructing infrastructure improvements. 

Refunding Portion: 
The Board of Supervisors will adopt a Resolution approving the 
sale and terms of the District issuing it's Refunding Portion of 
the Series 2019 Bonds. Proceeds from the sale of the 
Refunding Portion of the Series 2019 Bonds will be used to (i) 
Refund and defease all of the outstanding principal amount 
of the Series 2007 Bonds; ii) pay certain costs associated with 
the issuance of the Series 2019 Bonds; (iii) make deposits into 
the reserve account and (iv) fund a portion of the November 
1 , 2019 interest payment. 

In anticipation of the District's issuance of the Series 2019 
Bonds, this Special Assessment Methodology Report for the 
Capital Improvement Revenue and Refunding Bonds, Series 
2019 ("Assessment Methodology Report 2019") has been 
prepared for the purpose of (i} confirming the benefit inuring 
to real property making up the 736 platted lots that have not 
paid in full their Series 2007 Assessments {the" Series 2019 
Refunding Assessment Area"); and (ii) re-levying the Series 
2007 Assessments to reflect the financing terms Refunding 
Portion of the Series 2019 Bonds, the repayment of which the 
Series 2007 Assessments shall be pledged to upon closing (the 
"Series 2019 Refunding Portion Assessments"). 

Revenue Portion: 

The Board of Supervisors will adopt a Resolution approving the 
sale and terms of the District issuing the Revenue Portion of 
the Series 2019 Bonds. Proceeds from the sale of the Revenue 
Portion of the Series 2019 Bonds will be used to (i) Fund all or a 
portion of the capital improvements and renovations 
described in the Series 2019 Engineer's Report ii) pay certain 
costs associated with the issuance of the Series 2019 Bonds; 
(iii) make deposits into the reserve account and (iv) fund a 
portion of the November 1 , 2019 interest payment. 



In conjunction with the issuance of the Revenue Portion of the 
Series 2019 Bonds, the District's Engineer - England, Thims & 
Miller has provided a Supplemental Engineers Report for 2019 
Capital Improvements report dated May 23, 2019 ("Series 
2019 Engineer's Report") to the adopted Engineer's Report for 
Sweetwater Creek Capital Improvements dated November 
2000. The Series 2019 Engineer's Report provides for 
improvements to the existing District facilities and new 
facilities. The estimated cost of the additional capital projects 
total $1,670,640 and will be funded by proceeds from the 
Revenue Portion of the Series 2019 Bonds. 

2.0 The Serles 2019 Bonds 

Refunding Portion: 
The Refunding Portion of the Series 2019 Refunding Bonds will 
be used to refund and defease the Series 2007 Bonds 
presently outstanding in the par amount of $8,980,000. A 
portion of the proceeds from the sale of the Series 2019 Bonds 
and funds available by liquidating the Series 2007 Revenue 
Account and Prepa'yment Account will total $ 9,946,279 
which monies will be used to (i) make a cash deposit into the 
refunding escrow account; (ii) fund a portion of the debt 
service reserve account; (iii) fund a portion of the November 
1, 2019 interest payment and (iv) fund a portion of the cost of 
issuance including Underwriters Discount Fee. A description 
of the sources and uses of funds is attached hereto as Table 2 
and incorporated by reference herein. 

The Refunding Portion of the Series 2019 Bonds are term 
bonds with a par amount of $9,260,000 and an average 
cou·pon rate of 3.00%. Debt Service on the term bonds will 
begin on May 1, 2020 with principal amortization beginning 
on May 1, 2020 continuing through May 1, 2038. 

The maximum annual debt service assessment revenues 
necessary for debt service on the Refunding Portion of the 
Series 2019 Bonds is $640,421 net of collection costs, and early 
payment discounts. This is based on a par issue of $9,260,000 
with a final maturity of May 1 , 2038. 



Revenue Portion: 
The Revenue Portion of the Series 2019 Bonds will be used to 
provide construction funds for the Series 2019 Capital 
Improvements as detailed in the Series 2019 Engineer's 
Report. Proceeds from the sale of the Revenue Portion of the 
Series 2019 Bonds will be used to (i) fund the Construction 
Account for the Series 2019 Capital Improvements; (ii) fund a 
portion of the Debt Service Reserve Account; (iii) fund a 
portion of the November l, 2019 interest payment and (iv) 
fund a portion of the cost of issuance including Underwriters 
Discount Fee. A description of the sources and uses of fund is 
attached hereto as Table 7 and incorporated by reference 
herein. 

The Revenue Portion of the Series 2019 Bonds are term bonds 
with a par amount of $1,820,000 with an average coupon 
rate of 3%. 

The annual debt service on the Revenue Portion of the Series 
2019 Bonds is $129,380 net of collection costs and early 
payment discounts through May l , 2038. 

2.1 Purpose of Report - Revenue Portion 

The purpose of this Series 2019 Report is to provide a 
methodology based upon benefit that determines the 
amount of Series 2019 Revenue Portion Assessments that will 
be assigned to the assessable property within the Series 2019 
Revenue Portion Assessment Area necessary to amortize the 
Revenue Portion of the Series 2019 Bonds that are being 
issued to fund the capital improvements detailed in the Series 
2019 Engineer's Report. The methodology will determine and 
allocate the special and peculiar benefits to the assessable 
property utilizing the same adopted and confirmed ERU basis 
from the Supplmental Assessment Methodology for the Series 
2007 Bonds dated April 26, 2007 (the 11Series 2007 Assessment 
Report") with the exception of the 47 Rio Del Marsh Front Lots. 
The 47 Rio Del Marsh Front Lots have been assigned an ERU 
factor based upon total square footage of each lot. 



2.2 Process of Levying Assessments - Revenue Portion 

The process of levying the Series 2019 Revenue Portion 
Assessments is a three-step process. First, the District Engineer 
determines the costs of the capital improvements 
contemplated by the District. Second, these costs of the 
capital improvements form the basis for a bond sizing. Third, 
the financial costs are allocated among the benefited 
properties on the basis of benefit determined by the 
assessment methodology. 

2.3 Requirements of a Valld Special Assessment-Revenue Portion 

There are two requirements under Florida Law for a valid 
special assessment: 

l . The properties being assessed must receive a 
special benefit from the improvements being paid 
for by the special assessment. 

2. The assessments must be fairly and reasonably 
allocated to the properties being assessed. 

2.4 Reasonable .and Fair Apportionment of the Obligation to Pay -
Revenue Portion 

The determination has been made that the obligation to pay 
the non-ad valorem special assessments is fairly and 
reasonably apportioned because the special and peculiar 
benefits to the property derived from the construction of the 
District's Improvement Plan · (and the concomitant 
responsibility for the payment of the resultant and allocated 
debt) have been apportioned to the property according to 
reasonable estimates of the special and peculiar benefits 
provided consistent with the land use categories. 

3.0 Allocation Methodology 

Refunding Portion: 
As described above, the District is planning to issue $9,260,000 
of the Refunding Portion of the Series 2019 Bonds to refund 
and defease the Series 2007 Bonds. The Series 2019 Refunding 
Portion Assessments will be allocated to the benefited parcels 
using the same methodology as was previously adopted by 
the District's Board of Supervisors. The allocation of 



assessments to each lot on a pro-rota basis associated with 
the front footage of the lot with the exception of the Marsh 
Front Lots. The allocation of the Series 2019 Refunding Portion 
Assessments as set forth herein will result in the District annually 
certifying for collection special assessments in the amounts 
set forth on Table 11 the Assessment roll. The Series 2019 
Refunding Portion Assessments will be allocated to the Series 
2019 Refunding Assessment Area on a percentage basis of 
their Series 2007 Assessments. The Series 2019 Refunding 
Assessment Area includes all lots that have not fully prepaid 
their Series 2019 Assessments. 

Revenue Portion: 
The Series 2019 Engineer's Report estimates that it would cost 
approximately $1,670,640 to construct and or acquire the 
new and renovation infrastructure improvements. 
Construction and/or acquisition of improvements provide 
special benefit to real property in the Series 2019-2 
Assessment Area that meets or exceeds the cost to finance, 
construct and/or acquire such improvements, and the fair 
and reasonable allocation of the Series 2019-2 Assessments 
based upon the methodology set forth in the Series 2007 
Assessment Report and Table 11 attached hereto is hereby 
confirmed. The methodology set forth in the Series 2007 
Assessment Report is a valid methodology for allocating the 
special benefit to be provided by the improvements 
described in the Serie.s 2019 Engineer's Report and described 
on Table 6. As such, the findings and allocation from the 
Series 2007 Assessment Report are incorporated herein by 
reference. The allocation bt the Series 2019-2 Assessments as 
set forth herein will result in the District annually certifying for 
collection special assessments in the amounts set forth on 
Table 11 the Assessment roll. 

4.0 Flnal Assessment Rolls 

The assessment rolls reflecting the allocation of Series 2019 
Assessments securing repayment of the Series 2019 Bonds are 
attached hereto as Table 11. 
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TABLE 1 
Sweetwater Creek CDD 
Development Program - Refunding Portion 

Land Use: Units 

Unchanged 
Single Family 53' 125 
Single Family63' 187 I 

Single Family 73' 125 
Single Family 80' 25 

Sub Total 462 
Changed 
Single Family 53' 48 
Single Family 63' 79 
Single Family 73' 37 
Single Family 80' 42 
Single Family 90' 4 

Sub Total 210 
other 
Rio Del 47 
Mccann 8 
Single Family 63' - Special 5 
Single Family 73' - Special 4 

Sub Total 64 

Total 736 

Prepared By 

Governmental Management Services-Central Florida, LLC 



1
TABLE2 
~weetwater Creek CDO 
'Serle12019 Bonds• Sources and U.ses offunc:ls 
Rehmdlng Portion 

~ 

Par amount of Bond Issue 
Less: Original Issue Discount 
Liquidation of DSRF 
Liquidation ot Revenue Account 
Liquidation of Prepayment Account 

Total Sources 

Uses 

Escrow Deposits 
Reserve Fund@25%of MADS 
Interest to I l /l /19 
Debt Service Reserve 
Cost of Issuance 
Underwriter's Discount 
Surely @3.25% of 25% of MADS 
Bond lnsurance@2%ofTotalAdjusted DS 
Adcfrtionaf Proceeds 

TotatUse• 

Prlnclp0I Amortization IMlallrnenl1 
Averape C0110on 
Esllmated Par Amount 
Esllmated Maximum Annual ~bl Service 1001 I 
Fina! Malurffv Dale 

Provided by: MBS Capital Markets, llC 

Prepared By 

Prellmlnary 

Bond Slzlna 

59,260,000 
($86,960) 

$567,906 
175,874 
29,458 

~ 

$9,175,795 
$103,454 

$78,230 
$114,610 
$170,491 
$138,900 

$3,373 
$157,678 

$4,257 

$9,946,790 

19 
3.00% 

$9.260.000 
SUl,421 

5/1/38 

Gaverrmental Management Services-Central Flarlda, LLC 



TABLE 3 
Sweetwater Creek COD 
ADoeatlon of Serles 2019 Bonds - Refunding Portion 
Par Debt Per Unit 

Number of Current 
Development Type : Units Balance/Unit 

!.!Ds;lla!l!J~!I 
Single Family 53' 117.00 $10,495 
Single Family 63' 172.00 $12,647 
Single Family73' 117.00 $13,457 
Single Family 80' 23.00 $13,986 

Sub Total 429.00 

~ 
Single Family 53' 37.00 $12,075 
Single Family 63' 79.00 $14,553 
Single Family 73' 36.00 $15,486 
Single Family 80' 40.00 $16.097 
Sing le Family 90' 4.00 $21.695 

Sub 196.00 
Jotal Olher 

Rio Del - $21 K 10.00 $21.695 
Rio Del - $31 K 5.00 $30,921 
McCann 7.00 $39,278 
Single Family 63' - Special 5.00 $14,608 
Single Family 73' - Special 4.00 $19,140 

Sub Total 31.00 

Total 656 

(1 l Refiects one lot for each lot size that has prepaid their Series 2006 Assessments. 

Cunent Oubfandlng Debi 

Total 
Current Serles 2019 
Par Debt Debt/Unit 

$1,227,893 $10,822 

$2,175,289 $13,041 
$1,574,466 $13.877 

$321,677 $14,422 

$446,785 $12.452 
$1,149,649 $15,006 

$557,484 $15,969 
$643,866 $16.599 

$86,782 $22.372 

$216,954 $22,372 
$154,604 $31,885 

$274,945 $40.503 
$73,040 $15,064 
$76,562 $19 .737 

~79.998 

~980,000] Refunding Debt 

Prepared By 

Govemamental Management Services • Central Florida, LLC 

Allocated 
Serles Per Unff 

2019 Debt Debt Increase 

$1 ,266,179 $327 

$2,243,116 $394 
$1.623.558 $420 

$331.707 $436 

$460,716 $377 
$1 ,185,496 $454 

$574,866 $483 
$663,942 $502 

$89,488 $676 

$223,720 $677 
$159,426 $964 

$283,519 $1.225 
$75,318 $455 
$78,949 $597 

$9,2_60,000 

I $9,2.60,000! 



TABLE 4 
Sweetwater Creek COD 
Allocation of Serles 201, Bonds - Refunding l'ortlon 
Annual Assessments l'er Unit 

Current Current Refunded Refunded Series Refunded Serles Net Change 
Total Annual Series 2007 Serles 2007 Serles 201, 2019 Net 201'Gross In Assessments 

Numberaf Series2007 Assessments Assessments Annual Annual Debt Annual Debi l'er Unit 
Povelopmept Type ; Jl.olll Aw:ssllld ~ l.er..l!Dit.t:im Per unn aross Assessments Auemne.l Assessmet wttb Refupglpa 

~ 
Single Family 53' 117 $103,901.4 1 0.12% $888.05 $944.73 $87,705.59 $749.62 $797.47 1$147.26) 
Single Family 63' 172 $184,067.83 0.14% $1,070.16 $1.138.47 $155,375.92 $903.35 $961.01 1$177.461 
Single Family 73' 117 $133,227.57 0.15% $1.138.70 $1.211.38 $112,460.48 $961.20 $1,022.55 1$188.83) 
Single Family 80' 23 $27.219.58 0.16% $1.183.46 $1 ,259.00 $22.976.68 $998.99 $1.062.75 1$196.25) 

Sub Tolal 429 
~ 
Single Family 53' 37 $37,805.86 0.13% $1.021.78 $1.087.00 $31.912.80 $862.51 $917.56 1$169.44) 
Single Family 63' 79 $97,280.60 0.16% $1.231.40 $1.310.00 $82,116.81 $1.039.45 $1.105.80 1$204.201 
Single Family 73' 36 $47,172.96 0. 17% $1.310.36 $1.394.00 $39,819.79 $1.106.11 $1.176.71 ($217.29) 
Single Family 80' 40 $54A82.40 0.18% $1.362.06 $1 .449.00 $45.989.86 $1.149.75 $1.223.13 ($225.87) 
Single Family 90' 4 $7.343.28 0 .24% $1.835.82 $ 1.953.00 $6,198.63 $1.549.66 $ 1.648.57 1$304.43) 

Sub Total 196 

Rio Del· $21 K 10 $18,358.20 0.24% $1.835.82 $1.953.00 $15,496.58 $1.549.66 $1.648.57 1$304.43) 
Rio Del· $31 K 5 $13,082.31 0.34% $2.616.46 $2,783.47 $1 1,043.08 $2,208.62 $2.349.59 1$433.88) 
McCann 7 $23,265.30 0.44% $3,323.61 $3.535.76 $19,638.78 $2.805.54 $2,984.62 1$551.14) 
Single Family 63' - 5 $6,180.50 0.16% $1.236.10 $1 ,31 5.00 $5,217.10 $1.043.42 $1 ,110.02 1$204.981 
Specie Single Family 73' 4 $6.478.48 0.21% $1.619.62 $1.723.00 $5,468.64 $1,367.16 $1.454.42 1$268.58) 
-Specie Sublol!II 31 

Total 656 $75"866 $641.421 

CUll'l!nl MADS! $764,125 I MADS after Series 201, Refund I $641,4211 

AH assessments presented are net of eally payment discount 4% and collecllon costs of 2% 

l'repared By 

Govemamental Management Services - Cen1ral Florida, LLC 
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TABLE 5 
Sweetwater Creek COD 

Development Program - Revenue Portion 

Land Use: 

Single Family 53' 
Single Family 63' 
Single Family 73' 
Single Family 80' 
Single Family 90' 
Rio Del - Less than 15K 
Rio Del - 15K to 30K 
Rio Del - Plus 30K 
Mccann 
Total 

Units 

173 
271 
166 
67 

4 
6 

35 
6 
8 

736 

ERU's 

0.84 
1.00 
1.16 
1.40 
1.43 
1.40 
1.43 
1.50 
1.59 

Total 
ERU's 

145.32 
271.00 
192.56 

93.80 
5.72 
8.40 

50.05 
9.00 

12.72 
788.57 



TABLE 6 
Sweetwater Creek COD 
Capital Improvement Plan -Revenue Portion 

Improvement Description 

Amenity Center 
Guard House 
Ensendoda Park 
Ondo Park 
Golf Cart 
Contract Manager 
Contingency . 
Deduct- Marshall Creek COD (Cost Share) 
Total 

Provided by: England, Thims & Miller, Inc. 

Prepared By 

Estimated 
Cost 

$249,000 
$6,500 

$133,300 
$1,000,000 

$50,000 
$100,000 
$250,000 

($118,160) 
$1,670,640 



TABLE 7 
Sweetwater Creek COD 
Series 2019 Bonds - Sources and Uses of Funds 
Revenue Portion 

Sources 

Par amount of Bond Issue 
Less: Original Issue Discount 

Total Sources 

Uses 

Construction/ Project Fund 
Interest to 11 /l /19 
Reserve Fund@ 50% of MADS 
Cost of Issuance 
Underwriters Discount 
Surety 
Bond Insurance 

Total Uses 

Principal Amortization Installments 
Average Coupon 
Estimated Par Amount 
Estimated Maximum Annual Debt Service (net) 
Final Maturity 

Preliminary 
Bond Sizing 

$1,820,000 
($21 ,005) 

$1,798,995 

$1,644,291 
$13,888 
$41,029 
$33,509 
$27,300 

$819 
$38,158 

$1,798,995 

19 
3.00% 

$1,820,000 
$129,380 

5/1/34 



TABLE 8 
Sweetwater Creek COD 
Allocation of Series 2019 Bonds - Revenue Portion 
Par Debt Per Unit/Benefit Per Unit 

Development Type : Units 

Single Family 53' 173 
Single Family 63' 271 
Single Family 73' 166 
Single Family 80' 67 
Single Family 90' 4 
Rio Del - Less than 15K 6 
Rio Del - 15K to 30K 35 
Rio Del - Plus 30K 6 
Mccann 8 
Total 736 

ERU's 

0.84 
1.00 
1.16 
1.40 
1.43 
1.40 
1.43 
1.50 
1.59 

Total 

ERU's 

145.32 
271.00 
192.56 
93.80 

5.72 
8.40 

50.05 
9.00 

12.72 

788.57 

Prepared By 

Allocated Series 
2019 Deb 

$335,394.96 

$625,461.28 

$444,423.70 

$216,488.07 

$13,201.62 

$19,386.99 

$115,514.16 

$20,771.78 

$29,357.44 

$1,820,000 

Govemmental Management Services-Central Florida, LLC 

Series 2019 
Debt/ Unit 

$1,938.70 

$2,307.98 

$2,677.25 

$3,231.17 

$3,300.40 

$3,231.17 

$3,300.40 

$3,461.96 

$3,669 .68 



TABLE 9 
Sweetwater Creek COD 
Allocation of Series 2019 Bonds - Revenue Portion 
Annual Assessments Per Unit 

Net Annual Gross Annual 
Total Net Annual Per Unit Per Unit 

Development Type Units ERU's ERU's Assessments Assessments Assessments 

Single Family 53' 173 0.84 145.32 $23,842.43 $137.82 $146.61 
Single Family 63' 271 1.00 271.00 $44,462.56 $164.07 $174.54 
Single Family 73' 166 1.16 192.56 $31,593.03 $190.32 $202.47 
Single Family 80' 67 1.40 93.80 $15,389.63 $229.70 $244.36 
Single Family 90' 4 1.43 5.72 $938.47 $234.62 $249.59 
Rio Del - Less than 15K 6 1.40 8.40 $1,378.18 $229.70 $244.36 
Rio Del - 15K to 30K 35 1.43 50.05 $8,211 .63 $234.62 $249.59 
Rio Del -Plus30K 6 1.50 9.00 $1,476.62 $246.10 $261.81 
McCann 8 1.59 12.72 $2,086.95 $260.87 $277.52 
Total 736 788.57 $129,379.50 

All assessments presented are net of early payment discount 4% and collection costs of 2% 

Prepared By 

Govemmental Management Services-Central Florida, LLC 



Section 3 - Combined Refunding and Revenue 



TABLE 10 
Sweetwater Creek COD 
Series 2019 Bonds-Combined Summary of 
[Per Unit Assessments(l ) 

I land Use I I Par Debt 
Refund!rtg 

Par Debt J I Gross Annual Gross Annual 
Revenue _ Combln~d Refur1_d_i_ng Revenue Combined 

Unchanged 
Single Family 53' $10,822.05 $ 1,938.70 $12,760.75 $ 797.47 $ 146.61 $ 944.08 
Single Family 63' $13,041.37 $ 2,307.98 $15,349.35 $ 961.01 $ 174.54 $ 1,135.55 
Single Family 73' $13,876.57 $ 2,677.25 $16,553.82 $ 1,022.55 $ 202.47 $ 1,225.02 
Single Family 80' $14,422.06 $ 3,231.17 $17,653.23 $ 1,062.75 $ 244.36 $1,307.11 

Changed 
Single Family 53' $12,451.77 $ 1,938.70 $14,390.47 $ 917.56 $ 146.61 $ 1,064.18 
Single Family 63' $15,006.28 $ 2,307.98 $17,314.25 $ 1,105.80 $ 174.54 $ 1,280.34 
Single Family 73' $15,968.51 $ 2,677.25 $18,645.76 $ 1,176.71 $ 202.47 $ 1,379.18 
Single Family 80' $16,598.55 $ 3,231.17 $19,829.71 $ 1,223.13 $ 244.36 $ 1,467.49 
Single Family 90' $22,371.95 $ 3,300.40 $25,672.36 $ 1,648.57 $ 249.59 $ 1,898.17 

Other Lot# 

Rio Del (+ 30k) 1 $22,371.87 $ 3,461.96 $25,833.83 $ 1,648.57 $ 261.81 $ 1,910.38 
Rio Del(+ 30k) 2 $22,371.87 $ 3,461.96 $25,833.83 $ 1,648.57 $ 261.81 $ 1,910.38 
Rio Del (15K to 30k) 3 $ - $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 4 $22,371.87 $ 3,300.40 $25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 5 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 6 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 7 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 



!Land Use I Par Debt Par Debt Gross Annual Gross Annual 
Refunding Revenue Combined Refunding Revenue Combined 

Rio Del (Less than 15k) 8 $31,885.01 $ 3,231.17 $35,116.18 $ 2,349.58 $ 244.36 $ 2,593 .94 
Rio Del (15K to 30k) 9 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 10 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (Less than 15k) 11 $ - $ 3,231.17 $ 3,231.17 $ - $ 244.36 $ 244.36 
Rio Del (Less than 15k) 12 $31,885.01 $ 3,231.17 $35,116.18 $ 2,349.58 $ 244.36 $ 2,593.94 
Rio Del (15K to 30k) 13 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 14 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 15 $ $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 16 $22,371.87 $ 3,300.40 $25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 17 $ $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 18 $22,371 .87 $ 3,300.40 $25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 19 $22,371.87 $ 3,300.40 $25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 20 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 21 $22,371.87 $ 3,300.40 $ 25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 22 $ - $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 23 $ $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 24 $ $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 25 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (Less than 15k) 26 $ - $ 3,231.17 $ 3,231.17 $ - $ 244.36 $ 244.36 
Rio Del (Less than 15k) 27 $ - $ 3,231.17 $ 3,231.17 $ $ 244.36 $ 244.36 
Rio Del (15K to 30k) 28 $ $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 29 $22,371.87 $ 3,300.40 $25,672.28 $ 1,648.57 $ 249.59 $ 1,898.16 
Rio Del (15K to 30k) 30 $ $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 31 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 32 $ - $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 33 $ - $ 3,300.40 $ 3,300 .40 $ $ 249.59 $ 249.59 
Rio Del (15K to 30k) 34 $31,885.01 $ 3,300.40 $35,185.42 $ 2,349.58 $ 249.59 $ 2,599.18 
Rio Del (15K to 30k) 35 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 36 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 37 $ - $ 3,300.40 $ 3,300.40 $ $ 249.59 $ 249.59 



I Land Use I Par Debt Par Debt Gross Annual Gross Annual 
Refunding Revenue Combined Refunding Revenue Combined 

Rio Del (15K to 30k) 38 $31,885.01 $ 3,300.40 $35,185.42 $ 2,349.58 $ 249.59 $ 2,599.18 
Rio Del {+ 30k) 39 $31,885.01 $ 3,461.96 $35,346.98 $ 2,349.58 $ 261.81 $ 2,611 .39 
Rio Del (+ 30k) 40 $22,371.87 $ 3,461.96 $25,833.83 $ 1,648.57 $ 261.81 $ 1,910 .38 
Rio Del {+ 3Uk) 41 $22,371.87 $ 3,461.96 $25,833.83 $ 1,648.57 $ 261.81 $ 1,910.38 
Rio Del{+ 30k) 42 $ - $ 3,461.96 $ 3,461.96 $ - $ 261.81 $ 261 .81 
Rio Del {15K to 30k) 43 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 44 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 45 $ $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (15K to 30k) 46 $ - $ 3,300.40 $ 3,300.40 $ - $ 249.59 $ 249.59 
Rio Del (Less than 15k) 47 $ - $ 3,231.17 $ 3,231.17 $ - $ 244.36 $ 244.36 

McCann $40,502.60 $ 3,669.68 $44,172.28 $ 2,984.62 $ 277.52 $ 3,262.14 
Single Family 63' - Specia $15,063.55 $ 2,307.98 $17,371.53 $ 1,110.02 $ 174.54 $ 1,284.56 
Single Family 73' - Specia $19,737.26 $ 2,677.25 $22,414.52 $ 1,454.42 $ 202.47 $ 1,656.89 

(1) If a property owner has prepaid their Series 2007 Debt Assessments, only the Revenue columns for 
Par Debt and Gross Annual per unit are applicable. 



TABLE 11 
Sweetwater Creek COD 
Series 2019 Bonds - Revenue Portion 
Assessment Roll 

Refunding Portion Revenue Portion 
Unit Lot I Net Annual Gross Annual Net Annual Gross Annual 

Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 
0721400010 CORNERSTONE HOMES OF 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400020 PAMLANDLLC 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400030 PAMLANDLLC 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400040 MARSHALL CREEK LTD 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400050 MARSHALL CREEK LTD 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400060 ULMER BRYAN P,AMY L 1 Mccann $40,502.60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400070 MARSH HOWARD S,RACHEL K 1 McCann $40,502 .60 $2,805.53 $2,984.61 $3,669.68 $260.87 $277.52 
0721400080 RICELEE B,JOANN I 1 McCann $0.00 $0.00 $0.00 $3,669.68 $260.87 $277.52 
0721430010 TUCKERTIMOTHYP,KIMBERLY E 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,461.96 $246.10 $261.81 
0721430020 SHEPPARD JASON E, RYAN M 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,461.96 $246.10 $261.81 
0721430030 MEYERS JEFFREY W,JENESSA W 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430040 HOOTEN ARABELLA IRREVOCABLE 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430050 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430060 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430070 CAPITANO ERNEST P,5USAN P 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430080 MOODY SOLOMON A ,KRISTEN A 1 Rio Del $31,885.01 $2,208.61 $2,349.58 $3,231.17 $229.70 $244.36 
721430090 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430100 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430110 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,231.17 $229.70 $244.36 
0721430120 ROBINSON HARRELL,AMBER 1 Rio Del $31,885.01 $2,208.61 $2,349.58 $3,231.17 $229.70 $244.36 
0721430130 STARK BARBARAC 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430140 FRISCIAJOH N 5,GAYLE S 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430150 BROCK RYAN L,SARA B 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430160 BECK DUSTIN H,KRISTIN S 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430170 CROWELLJOHNT,ANNETTES 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430180 NICHOLSON WILLIAMF JR,LISAL 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430190 ARSENAULT RICHARD K,ROBBIE R 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430200 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430210 HANDLERFAMILYTRUSTRSTD: 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430220 DR HORTON INC -JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430230 DR HORTON INC - JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430240 HADJISCHARLENEMARIE,JASON 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430250 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430260 SALVATORE ANTHONY J,TERRELL W 1 Rio Del $0.00 $0.00 $0.00 $3,231.17 $229.70 $244.36 



Unit Lat 

I 
Net Annual GrossAMual Net Annual Gross Annual 

Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 
0721430270 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,231.17 $229.70 $244.36 
0721430280 HAUSLER WENDY l,JULIE A 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430290 MATTHEWS KAREN,DAVID 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 
0721430300 D R HORTON INC-JACKSONVILLE 1 RloDel $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430310 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430320 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430330 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430340 CERVELLI RON,DEBRA 1 Rio Del $31,885.01 $2,208.61 $2,349.58 $3,300.40 $234.62 $249.59 
0721430350 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300 .40 $234.62 $249.59 
0721430360 BARRY MARY CATHERINE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430370 D R HORTON INC• JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430380 KAPRELIAN MARK H ETAL 1 Rio Del $31,885.01 $2,208.61 $2,349.58 $3,300.40 $234.62 $249.59 
0721430390 CROSFIElDJAMES M,ROBIN L 1 Rio Del $31,885.01 $2,208.61 $2,349.58 $3,461.96 $246.10 $261.81 
0721430400 NEVIN MELISSA H,JOHN E 1 Rio Del $22,371.87 $1,549.65 $1,648.57 $3,461.96 $246.10 $261.81 
0721430410 MC MILLAN BLANEA,KELL Y l Rio Del $22,371.87 $1,549.65 $1,648.57 $3,461.96 $246.10 $261.81 
0721430420 DR HORTON INC - JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,461.96 $246.10 $261.81 
0721430430 MORSE BRADLEY J,HOLL YA 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430440 MCCABE ROBERT M, TANYA R 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430450 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430460 DR HORTON INC-JACKSONVILLE 1 Rio Del $0.00 $0.00 $0.00 $3,300.40 $234.62 $249.59 
0721430470 DR HORTON INC-JACKSONVILLE 1 RloDel $0.00 $0.00 $0.00 $3,231.17 $229.70 $244.36 
0721510010 PORTO FAMIL YTRUST D:05-03-2012 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510020 MIKEllONIS RAYMOND JOHN,NAT 1 73 $13,876 .52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510030 RACIOPPO MATTHEW,PATRICIA MARIA 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 
0721510040 NOLAN ERIN P,SEAN PATRICK 1 73 $13,876.52 $961 .20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721510050 WHITE CHARLES EDWARDJR,JENNIFER 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510060 SHODYSTEPHEN SCOTT, YALANDA LEE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510070 COLYARJOHNJ JR,BRENDAA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721510080 BENNffi LIVING TRUST D:1-19-06 1 63 $13,041.32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 
0721510090 DAUGUSTINIS MICHAEL,MELISSA 1 63 $13,041 .32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 
0721510100 GRICE STACEY LEIGH,STACYTRAVIS 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 
0721510110 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510120 SHIELDS GAYLE,HARRY 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510130 WILLIS LEONARD, VIKTDRIYA VALERIYA 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510140 DEANJAMESCHRISTOPHER,THERESA 1 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721510150 KELLERMAN JACOB HINSON ET Al 1 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721510160 GIUDICE WILLIAM,KRISTIN WISTEDT 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510170 GERSTNER JOHN JOSEPH,SHELIA ROSE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202,47 
0721510180 SlYPULKOWSKI RADOSLAW 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 



Unit Lot I NetAMual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721510190 KING CHRISTOPHER,MARY C 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721S10200 BRYAN MICHAEL DAVID,ASHLI NOELLE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 072151-0210 DEMERS RACHEL CHRISTINE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510220 MURPHY THOMAS JOSEPH, DIANE L VNN 1 63 $13,041 .32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 0721510230 NHB REV TRUST D: 3-8-2018 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721510240 HADGIS CRAIG T,ANNE V 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510250 OESTEREICHERJOHN L,lONYAJ 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721S10260 DECKER ELIZABETH ANN,DANIEL 1 73 $13,876 .52 $961.20 $1,022 .55 $2,677 .25 $190.32 $202.47 0721510270 OLEARY KEVIN J,CATHERINE P 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510280 LECLAIRE REBECCA LYNN ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721510290 BRADY MICHAEL KEITH,MARYCLAYTON l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510300 BASTIAN MECHELLE M l 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 0721510310 CLARKSON EDWARD BREAM.SUSAN 1 73 $13,876 .52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721510320 BLACKBURN BRENDA B 1 63 $0 .00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721510330 DA CONCEICAO SAUL PEREIRA 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510340 RULE WILLIAM ROBERT Ill ET AL l 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190 .32 $202.47 0721510350 GURSKI MICHAELJOSEPH,KATHLEEN MARY 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510360 MINARD ROGER CHAMBERS,LINDA E 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510370 DANIELS GEORGE F,JANl5 B l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510380 CONNER AMY CATHERINE 1 73 $13,876 .52 $961.20 $1,022.55 $2,677.25 $190 .32 $202.47 0721510390 CAPP BARBARA A ET Al 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32· $202.47 0721510400 DODD WILLIAM EDWARD JR,MARY PATRICIA 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190.32 $202.47 721510410 CLARK DONALD ELUO ETAL l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 072151-0420 MALTZ HOWARD MASON.LEAH P 1 73 $13,876.52 $961 .20 $1,022.55 $2,677 .25 $190 .32 $202.47 0721510430 AHMED ZAHEER ET AL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510440 ECKMAN HENRY HERTZLER 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510450 STOLL DANIEL LEE.PHYLLIS 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510460 HAINESCHRISlOPHER LEE,KIM E l 73 $13,876 .52 $961.20 $1,022.55 $2,677 .25 $190 .32 $202.47 0721510470 SZCZUKA TERRIE W, WILLIAM I 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 0721510480 ROSENBLUM FAMll Y REVOCABLE TRUST l 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510490 MARGINO RICHARD GERARD,KRISTINA 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510500 GORGES JOHN JOSEPH JR L 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510510 WHITTINGTON JAMES EUGENE,KAREN LINTHICUM l 63 $13,041 .32 $903.35 $961.01 $2,30].98 $164.07 $174.54 0721510520 EAGLE CHRISTOPHER ALLAN,CATHRYN CURINGTON 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510530 PACE-BALZAN RYAN,LISE MARGRETHE l 73 $13,876 .52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510540 ROBERTS STEPHEN CHRISTOPHER.LYDIA LORRAINE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510550 FUCINATD ROBERTCHARLES,SUSAN A 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174,54 0721510560 ROSE ALEXANDER JOHN,ASHLEY NORRIS ITAL l 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721510570 KIM5EYSTMN PARKER,LORI GOODWIN 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510580 DIGERLANDO ROSEK TRUSTD: 12-18-2017 l 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721510590 BRECHLER JOHN COLLINSON,FEROL LEES 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 0721510600 KERR JAMES H,MARGERYEARLLE 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721510610 TALACKI STEVEN AUGUSTO,J ESSICA PYNE 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721510620 BARD WESLEY LYNN.CARRIE LEIGH 1 73 $13,876 .52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721510630 GUTHRIECINDVT, DENNIS M l 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 0721510640 STANSKYDANIEL EDWARD.JOSEPHINE 1 73 $13,876 .52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510650 SEAGO GARETH RODNEY,JULIE ANN 1 73 $13,876 .52 $961.20 $1,022 .55 $2,677 .25 $190.32 $202.47 0721510660 GIBSON WAYNE GERARD, VALLI JOYCE 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190.32 $202.47 0721510670 FLOWERS GEORGE AJR, NORA L 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510680 TRAOO JAMES ALAN,BEATRIX BEYER ETAL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 

0721510690 CALVERT CHARLES ROBERT JR,NATASHAVALERIEVNA 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510700 AMATRUDAANGELA MARIE,JOHN ALPHONSE 1 73 $13,876 .52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510710 HUGHESWALTERCLINKSCALES,JANIS RUTH 1 73 $13,876 .52 $961 .20 $1,022.55 $2,677.25 $190 .32 $202.47 0721510720 VERTIJCCI DIANE ET AL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510730 BALSIMOJAMES ROBERT,ULLIAN MOLLER 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510740 VOLLARIOJOHN J,MARIAN 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510750 STANTON ROBERTPAGE,BETTY RUTH 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510760 BYRUM JAMES MICHAEL,SUSAN LOWE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510770 WILLIAMS JOHN VAUGHAN ETAL 1 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721510780 DOBBINS PAUL LARSON,STACEY BORAGE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510790 LENNAR HOMES LLC 1 73 $13 ,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510800 LENNAR HOMES LLC 1 73 $13,876 .52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510810 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510820 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510830 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 
0721510840 LENNAR HOMES LLC 1 73 $13 ,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721510850 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721510860 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721510870 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174,54 0721510880 LENNAR HOMES LLC 1 63 $13,041.32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 0721510890 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721510900 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721510910 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190 .32 $202.47 0721510920 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510930 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510940 BARANSKY STEVE JOHN, PAULA ELIZABETH ••• 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 0721510950 LOWEJOHN VERNON,CHRISTINAANN 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721510960 BUTUCEANU CORNEL,KATHRYN PAULINE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721510970 ADHIKARI RESHAM RAl,MAINA 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190.32 $202.47 



Unit Lot 

I 
Net Annual Gross Annual 

I 
Net Annual Gross Annual Pan:el ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721510980 GAYLE RICHARD M 1 73 $1.3,876.52 $961 .20 $1,022.55 $2,677 .25 $190.32 $202.47 0721510990 BARGAR JASON ROVSTON ETAL l 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511000 WIRZBICKI JOSEPH ANTHONY,VIRGINIAHARRISON 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511010 RUPP PATRICIAMARIE,JEFFREVWAYNE l 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511020 OLSON STEVEW,ALLISON WOOLLEY 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511030 WILLIAMSON ANNE MARIE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511040 GAFFNEY SCOTT M,PHILOMENA M 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190.32 $202.47 0721511050 SKANESJAYM,THEAD I 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174 .54 0721511060 GUSTAFSON ALLEN RAY JR,KELLYLVNN l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511070 HABETGISELLE KHADINE ETAL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511080 REYES JORGE M,FLORENCIA E 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511090 OERTlE RICHARD K,PAlRICIA A l 73 $13,876.52 $961 .20 $1,022.55 $2,677 .25 $190.32 $202.47 0721511100 GEAR SEAN ALAN,KELL YANN l 73 $13,876.52 $961.20 $1,022.55 $2 ,677.25 $190.32 $202.47 0721511110 RIVERA FRANCISCO JAVI ER,ANA LUISA l 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721511120 DYKENSJOa WILLIAM,JENNIFER FAYE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511130 ULMER WALTER D JR,ANN l 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511140 COURSON ELIZABElH ELAINE l 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511150 BRUINOOGE SARA E 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 0721511160 GAGLIONEDAVID,RENEE ELEANOR 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511170 COURllANDCALVINCO,BUFFIEJAN 1 73 $13,876.52 $961 .20 $1,022.55 $2,677,25 $190.32 $202.47 0721511180 ATKINS DANIEL TIMOTHY ETAL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511190 WATHEN RAYMOND L,JACQUELYN ••• 1 73 $0.00 $0.00 $0.00 $2,617.25 $190.32 $202.47 

0721511200 BIELLO JOINT REVOCABLE LIVING TRUST D: 11/17 /17 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 
0721511210 BARMAN CHRISTOPHER BRYAN ETAL l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721511220 LONG PATRICK K REVOCABLE TRUST D:11-26-2013 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 
0721511230 KHATTARVIKAS ETAL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721511240 MCELROY CHRISTA MAGDALENE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 
0721511250 LENNAR HOMES LLC 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511260 LENNAR HOMES LLC 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190 .32 $202.47 0721511270 LENNAR HOMES LLC l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511280 LENNAR HOMES LLC 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511290 LENNAR HOMES LLC l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511300 LENNAR HOMES LLC 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190 .32 $202.47 0721511310 KARINSHAK THOMAS A,CARVNJ EAN 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511320 MICHAEL RAYMOND J,Sll:PHANIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511330 ARROLIGA LETICIA M,MIGUEL 0 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511340 FOGO RODNEY D,RAOAJ 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511350 YONALLYNATHAN P,NANCEE L 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511360 DE LA CUADRA FRANK, LEAH ANNE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 



Unit Lot 
j 

Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721511370 MITCHELL KAREN S ••• 1 63 $13,041.32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 0721511380 RAND CURTISA,LISAA 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511390 VALENCIC RICHARD TIMOTHY JR.HEATHER R 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511400 TRIMM ARMAND DUVAL,MARIARUSSO 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511410 ROLF BRIAN,JULIE l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511420 PATELSHEFALI 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511430 STEPHENS WAYNE MONROE.KIMI KOT l 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511440 D'ADDIECOVINCENZOW,JAMIELEAH 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 07215114S0 MC NARY SCOTT ROBERTS, BETTY MARIE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511460 PETROSEVICH ERIC NELSON,STACEYROSS l 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511470 BUREK LINDA DIANE,REGIS MATTHEW JR••• 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511480 KEOROWSKI CRAIGJAMES,YOONHEE HWANG 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511490 HEBNER EDWARD S,TERRI RENEE 1 63 $13,041 .32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 0721511500 PAILLARD DENNIS 8,BARBARA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511510 BIERMAN MARK E,CATHLEEN C ETAL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 
0721511520 W ARZI NSKI JAY RICHARD 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190 .32 $202.47 0721511530 SHAUGHNESSY DENNIS EDWARD,PAm L 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511540 THOMPSON WILLIAM LEE,SUSAN ELLEN 1 73 $13,876.52 $961.20 $1 ,022.55 $2,677.25 $190.32 $202.47 
0721511550 THOMAS ELIZABETH A 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511560 GORLICK DENNIS L,MONICA L 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721S11570 JACKSON THORNTON L JR REVOCABLE TRUST 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511580 LOUDERBACK CHERYL COPELAND 1 63 $13,041.32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 
0721511590 ERRAZURtZ CRISTIAN,BEVERLY ANN 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511600 PINILLAJULIAN ET AL 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511610 NORTON GREGORY 8RUCE,BRENDAL YN K 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511620 FUENTES JUAN CARL05,PAULINA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721511630 PERRONE ANTHONY JOSEPH, MARY BETH 1 63 $15,058.80 $1,043.09 $1,109.67 $2,307.98 $164.07 $174.54 
0721511640 FOSTER FRANCIS KEVIN 1 63 $15,058.80 $1 ,043.09 $1 ,109.67 $2,307.98 $164.07 $174.54 
072151-1650 PERNA GARY.MONIQUE 1 63 $15,058.80 $1,043.09 $1,109.67 $2,307.98 $164.07 $174.54 072151-1660 BAKER LARRY SAMUEL.SENA ENTEN 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511670 MAGEE DARIN CRAIG,MONICA KALSNES 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511680 SILVA ALEXIS MARIE,CHARLES MJR 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511690 HOWZE YVONNE SIMMONS 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721511700 KNIGHT MATTHEW RYAN,KELLY ANNE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511710 TROEH CHRISTOPHER E, HEIDE A 1 63 $15,058.80 $1,043.09 $1,109.67 $2,307.98 $164.07 $174.54 0721511720 LAVIN SONIAJ 1 73 $19,731.81 $1,366.78 $1,454.02 $2,677.25 $190.32 $202.47 0721511730 ATANASOSKI JOSIF ETAL 1 73 $19,731.81 $1,366.78 $1,454.02 $2,677.25 $190.32 $202.47 0721511740 FOX DAVID R,BRANDYL 1 73 $19,731.81 $1,366.7B $1,454.02 $2,677.25 $190.32 $202.47 0721511750 BAIERL GARY WAYNE.KATHY WILSON 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190 .32 $202.47 072151-1760 MAGALDI JOHN R ETAL 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721511770 ORRICO PAUL EDWARD,TRUDIE DEANNA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511780 OBIUSUNDAR MOHAN RAJ,KATARZVNA MAJA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511790 LEA CHRISTOPHER FRASER,BARBARA LOUISE*** 1 63 $13,041.32 $903.35 $961-01 $2,307.98 $164.07 $174.S4 0721511800 BALAZIC MATTHEW F,JULIE 1 73 $19,731.81 $1,366.78 $1,454.02 $2,677.25 $190.32 $202.47 0721511810 SCHWARTZ JOHN ETUX 1 63 $15,058.80 $1,043.09 $1,109.67 $2,307.98 $164.07 $174.54 0721511820 CLEVER LIVING TRUST 0:02-02-2017 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511830 SCHOENEBERGER DONNAM LIVING TRUST 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511840 THOMPSONCARLAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511850 COX ROUG ALLAN,MARI BETH 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511860 AKL CHARLES P,SHERINE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511870 MIRANDA NEIL,JAMIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511880 I HS PROPERTY FLORIDA LP 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511890 MADSEN JAMES 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511900 WEISENAUER GUNTER 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511910 FAMMARTINO LOUIS KEITH,JANIS L 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511920 MELTON DIRON LAMONT 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511930 HERBST MARC AARON ETAL l 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511940 CARY JOHN,ANDREA 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511950 WALKER RICHARD BENSON,CATHERINE MARIE 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721511960 GILLESPIE MARJORIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511970 USOTTA ROBERT JAMES,BRITTANY HORTON 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721511980 POWELL CHARLES PAXTON 11,PAMELASTONE 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721511990 RODRIGUEZ HECTOR M ETUX 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512000 ERINJIKAlAM,RAMAN RAJ ESH ET AL 1 73 $13,876 .52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512010 SABLICH JOSEPH MICHAEL.KIMBRA DAUGHDRILL 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512020 WEISENAUERJOSEPH G,ALZBETA 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512030 JENKINS JOHN CHRISTOPHER.JENNIFER L 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512040 STABINGAS DORIS ANN 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512050 LEE ROBERT MATIHEW,JENNIFER MARIE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512060 WISWEDEL KARL C, TINA NOYCE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512070 FIUMEFREDDO CHARLES, DIANE l 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512080 MERLETTE IRVING L ETAL 1 63 $13,041 .32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 0721512090 BABASPENCER M,LINDAL *•• 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512100 CARLETON ADAM WARREN.JOSIE L 1 73 $13,876.52 $961.20 $1,022.55 $2.677.25 $190.32 $202.47 0721512110 BROWN CHARLES EDWARD 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512120 LOWE OAVlD CHESTER,MICHELEANN 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 0721512130 CARSON OAVIO,JACQUELENE MARIE 1 73 $13,876.52 $961 .20 $1,022.55 $2,677.25 $190.32 $202.47 0721512140 P AARLBERG BROOK LEY N,J EFFREV C 1 73 $13,876.52 $961.20 $1,022.55 $2,677 .25 $190.32 $202.47 0721512150 MARESCAGIORGINAV 1 73 $13,876.52 $961.20 $1,022.55 $2,677.25 $190.32 $202.47 



Unit lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721512160 BOYD MARKANTHONY,BELINDAMARIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512170 BREWER DAVID WAYNE,ALAYNA MILLER l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512180 SHOlWELL MARTIN BRENT,CHRISTINAADKINS l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512190 RUSH RONNIE E, NORA S I 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512200 MCCLENDON GLENDA LUE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512210 WANNER MICHAEL SCOTT,JODI LYN CROUSE l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512220 BOOKBINDER BARRY LOUIS ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512230 BROOS ADAM WILUAM,ANNE REID l 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512240 VALLDEIULI HUGO,DEBORAH 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512250 RAAB THOMAS,LOREYN 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512260 HODGE DAVITA IRIS ETAL l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512270 FIGLIUOLOSlEPHEN,SUSAN 1 63 $13,041.32 $903.35 $961'01 $2,307.98 $164.07 $174.54 0721512280 BAUTISTA ROBERT MORALES JR,MELODIE BELL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512290 MARRING ER LISA ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512300 SCHULZ CHRISTOPHER HAV,KAREN JANETTE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512310 OLTZ MARCIA,EARL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174 .54 0721512320 KOEHLER BRADLEY JAMES,CARLYE ANNE 1 63 $13,041.32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 0721512330 ABBEY DONALD C ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512340 DAVADA RE HOLDINGS INC l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 

0721512350 ZIOERJEN BRUNO WERNER,THERESAJANE ZIOERJEN 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 
0721512360 CHAPMAN DREW EOWARD,HEATHER LEIGH l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512370 ZOG Bl VIVIANA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721512380 MAHONEVCHRISTOPHERKEVIN,LINDAA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721S12390 OGLE JAMES BEMAN JR,RHONDA CAROL l 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512400 CROOM WILLIAM B, VERNA C 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174,54 
0721512410 VEMPATVVARANASI REVOCABLE LIVING TRUST l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721512420 MUELLNER KURT E,AMV LAROSE l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721512430 LEKAS JOHN C,TINA LE l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 
0721512440 SHORSTEIN BRYAN L 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721512450 SHENBERGER MATTHEW 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721520010 SHEEDER FRANK ERNEST JR,JANICE K 1 80 $0.00 $0.00 $0.00 $3,231.17 $229.70 $244.36 0721520020 DELVECCHIO DAVID,DEBRA 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520030 ALZATE ALBERTO ISSAC,MARTHA VEGA 1 80 $14,425 .45 $999.22 $1,063.00 $3,231 .17 $229 .70 $244.36 0721520040 ST JOHN MARTIN ARTHUR.MICHELE E 1 80 $14.425.45 $999 .22 $1,063.00 $3,231 .17 $229.70 $244.36 0721520050 PARSOTAN DAVID ASH RAM ETAL 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520060 SMITH EDWARD KORAN,ROSITTAMARIE 1 BO $14.425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520070 ANDERSEN ROYLOUIS,KARL YNA LORRAINE DEIGER 1 80 $14,425.45 $999 .22 $1,063.00 $3,231 .17 $229.70 $244.36 0721520080 BARTON RONALD N, CHRISTINA M l 80 $14,425.45 $999.22 $1,063.00 $3,231 .17 $229.70 $244.36 0721520090 LEVY MARLOW HENRV,ANTHONIA ORE OLUWA 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 



Unit lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721520100 PERRY CHRISTOPHER ROY, VICTORIA ANN 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520110 STEVENS WOODY GLENN, FERMINA L 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520120 WORLEY ROBERTFRED JR,CECELIA BROWN 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520130 BURNETT JONATHAN S,JENNIFERJ 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520140 CLAIRMONT PAULJ,JANET M 1 80 $14,425 .45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520150 HILDRETH JASON KYLE,KRISTINE FRANCES 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520160 MC LAIN KATHERINE AND MICHAEL LMNG TRUST 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520170 LENNAR HOMES LLC 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520180 BARBERA JOHN M,EMILY ROBIN 1 BO $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520190 RAHIN HAMEDULLAH 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520200 BERNARD lED CLARENCE.DONNA RUTH 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520210 FABER DONALD EDWARD,VICTORIABROAOUS 1 so $0.00 $0.00 $0.00 $3,231.17 $229 .70 $244.36 0721520220 SMITH JOHN THOMAS,ANDREA B 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520230 BEATON ARISTIDES,DORISAIMEE 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244,36 0721520240 FRANCE FAMILY TRUST D:10-2-2000 1 80 $14,425.45 $999.22 $1,063.00 $3,231.17 $229.70 $244.36 0721520250 DILORETO RINALDO JOSEPH JR,LINDA FOX 1 80 $14,425.45 $999,22 $1,063.00 $3,231.17 $229.70 $244.36 0721520260 LENNAR HOMES LLC 1 80 $16,598.49 $1,149 .74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520270 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520280 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520290 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229 .70 $244.36 0721520300 LENNAR HOMES LLC 1 80 $16,598 .49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520310 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520320 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520330 LENNAR HOMES LLC 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520340 LENNAR HOMES LLC 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520350 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 

0721520360 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 
0721520370 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520380 LENNAR HOMES LLC 1 80 $16,598.49 $1,149 .74 $1,223.13 $3,231.17 $229.70 $244.36 0721520390 LENNAR HOMES LLC 1 80 $16,598.49 $1,149 .74 $1,223.13 $3,231.17 $229.70 $244.36 0721520400 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520410 LENNAR HOMES LLC 1 80 $16,598.49 $1,149 .74 $1,223.13 $3,231.17 $229.70 $244.36 0721520420 LENNAR HOMES LLC 1 80 $16,598.49 $1,149 .74 $1,223.13 $3,231.17 $229.70 $244.36 0721520430 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520440 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520450 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520460 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520470 LENNAR HOMES LLC 1 80 $16,598.49 $1.149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520480 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 



Unit Lot 

I 
Net Annual Gross Annual 

I Net Annual Gross Annual Parcel ID owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721520490 LENNAR HOMESLLC "1 80 $16,598.49 $1,149.74 $1 ,223.13 $3,231 .17 $229.70 $244.36 0721520500 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520510 LENNAR HOMES LLC l BO $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520520 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520530 LENNAR HOMES LLC 1 80 $16,598 .49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520540 LENNAR HOMES LLC 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520550 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520560 LENNAR HOMES LLC 1 80 $0.00 $0.00 $0 .00 $3,231 .17 $229.70 $244.36 0721520570 LENNAR HOMES LLC 1 BO $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520580 LENNAR HOMES LLC 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520590 FLOYD UNTON1YRUSJR,PATIUCIAWAKEFIELD 1 80 $16,598.49 $1,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520600 LENNAR HOMES LLC 1 80 $0.00 $0.00 $0.00 $3,231 .17 $229.70 $244.36 0721520610 BRUSSEL-SMITH PETER ET AL 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 0721520620 LENNAR HOMES LLC 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 0721520630 LENNAR HOMES LLC 1 BO $16,598.49 $1,149.74 $1,223 .. 13 $3,231.17 $229.70 $244.36 
0721520640 DEGROOT BARRY WAYNE,ELIZA8ET1i ALEXANDER 1 80 $16,598.49 $1,149.74 $1 ,223.13 $3,231 .17 $229.70 $244.36 0721520650 LENNAR HOMES LLC 1 80 $16,598 .49 $1 ,149.74 $1 ,223.13 $3 ,231.17 $229.70 $244.36 
0721520660 J ADAAN OSAMA M, LEE SAMI 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231.17 $229.70 $244.36 
0721520670 LENNAR HOMES LLC 1 80 $16,598.49 $1 ,149.74 $1,223.13 $3,231 .17 $229.70 $244.36 
0721S20680 OSBORN ROBERT.BARBARA 1 53 $10,B22.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520690 WEAVER TERRI NG MICHAEL, TERRY ROSALIE 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 
0721520700 HULKA CAROLINE 1 53 $10,822.01 $749.62 $797.47 $1,938 .70 $137.82 $146.61 0721520710 FLANNELLYWALTERJ, ELAINEC 1 53 $10,822.01 $749.62 $797.47 $1,938 .70 $137.82 $146.61 
0721520720 FRIEDRICH JOSEPH.SUSAN F 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146 .61 
0721520730 ING HAM LIVING TRUSTD:12-14-15 l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520740 MERICLEGARYPITTRJR ETAL 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721520750 SHAINMAN SCOTT DAVID ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520760 YANCEY LARRY RAYMOND,JANICE RUTH 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137 .82 $146.61 0721520770 CANOVA THOMASALDERMAN,CYNTHIACARRIE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520780 NARACEVMARK ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520790 LEBLANC JASON MICHAEL,JULIE MARIE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721520800 GWINN ALAN JAMES,ANIELA KAMIENSKI 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721520810 LEONE RENEE MARIE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721520820 LOGAN KATHERINE WEAVER 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520830 HOURVllZ CHARLESJ,MARGARET LOUISE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520840 RIEMER MICHELLE MARIE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721520850 COOPER ROONEY HOWELL 1 53 $10,822.01 $749 .62 $797 .47 $1,938.70 $137.82 $146.61 0721520860 COTE ROBERT A 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721520870 PURSELL SYLVIA L ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938 .70 $137.82 $146.61 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721520880 FINK JOYCE A REVOCABLE LITING TRUST 1 53 $10,822 .01 $749 .62 $797.47 $1,938.70 $137.82 $146.61 0721520890 RANKIN IAN GORDON,BEVERLYELAINE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520900 ROBINETTE LIVING TRUST D:2-20-2017 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520910 GERRINGER CARL WAYNE,NANCYSEWELL l 53 $10,822.01 $749 .62 $797.47 $1,938.70 $137.82 $146.61 0721520920 URBANTIMOTHYLEE,BARBARAJEAN 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721520930 KVPRISS MICHAELJOSEPH,SHERRYLANN FERGUSON l 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721520940 ROGERSON PAUL W,SHERYL A l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520950 SH EIDER TIMOTHY SHON,BRIDGET RENEE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721520960- KIELESZEWSKI DANIEL JOHN,J EANNI NE MARIE l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721S20970 SANTOS MARIA CHRISTINA 1 53 $10 ,822 .01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721520980 STIMPEL THOMPSONJ,MELODVER .1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721520990 LIESELAUREN BELL ETAL 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521000 BRADSHAW WILSON GILMORE,JOANNA l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521010 MC DONALD ALASTAIR S l 53 $10,822.01 $749.62 $797.47 $1 ,938 .70 $137.82 $146.61 0721521020 KELSO LAURIE A 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521030 TOPPING WILLIAM A.MARY G l 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521040 LI JIE ET AL l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 

0721521050 ADHIKARI SABINA THAPA ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721521060 GODFREY TOD JORDAN,JAMIE LEIGH 1 53 $10,822.01 $749 .62 $797.47 $1,938.70 $137.82 $146.61 
0721521070 WIDENER ANTHONY BEJAMIN, DEN EA MARIE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721521080 BOYD AMANDA L YNN,GORDON FOX 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721521090 HAM DOUGLAS KEITH JR.ELIZABETH MARY 1 53 $10,822.01 $749.62 $797.47 $1 ,938 .70 $137 .82 $146.61 
0721521100 GOMEZ VICTOR ANTHONY,GEORGINA WENDY 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721521110 DEAN-SMITH VICKY LYNN ITAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721521120 CHATTIN DALE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721521130 COOPER GREGORYL SEP IRA 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721521140 BRERETON STEVEN THOMAS.SHARON M 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 
0721521150 RIZZUTO THOMAS P,CAROLINEM 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521160 POPP SCOTTWILLIAM,JENNIFER NICOLE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521170 SMITLEY ERIC D,ERINN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721521180 DELORENZO CATHLEEN OUFFY,OONALD 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521190 GEORGE RICHARD M,RENATA 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521200 DIVEGLIAALFREO B,MARIBffil H 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521210 SNYDER KARI ANN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521220 PUTKOWSKI JAMES A, LINDA A 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521230 DAIGLEJOSEPH,SAMANTHASERENE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137 .82 $146.61 0721521240 ANDREWS MICHAEL EDWARD,TIFFANY 1 53 $10,822.01 $749 .62 $797.47 $1 ,938.70 $137.82 $146.61 0721521250 STERPHONE DAVID WILLIAM JR, REBECCA ANNE l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521260 STANLEY STANLEY STEVENSON 1 53 $10,822.0 1 $749.62 $797 .47 $1 ,938.70 $137 .82 $146.61 



Unit Lot 

t 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721521270 ROCAFORT RICHARD DOMINIC ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521280 MATH I ESSEN STEPHANIE LISA 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521290 ALDERSON DENNIS L& CHERYLJ REV LIVING TRUST 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521300 BIRGE REVOCABLE LIVING TRUST D:1-31-2017 l 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137 .82 $146 .61 0721521310 WEISS HOLLY ALI CE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521320 FLETCHER TIMOTHYPATRICK,PAMELASUE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521330 BEAGAN JAMES PAUL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146,61 0721521340 VAN LAEREJOH N WILUAM,J ULIE l YNN 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521350 THOMPSON ANDREW VINTON,SANDRA LEE 1 53 $10,822 .01 $749 .62 $797.47 $1,938.70 $137.82 $146.61 0721521360 LOPES MANUEL EJR,TERESANICOLE l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521370 LABARBERAJOSEPH BRIAN l 53 $10,822.01 $749.62 $797.47 $1,938 .70 $137.82 $146.61 072152-1380 CREAMER DANIEL EDWARD.TONYA JEAN ALBERT 1 53 $10,822.01 $749.62 $797 .47 $1 ,938.70 $137.82 $146.61 0721521390 SEXSIONJAMES PHILIP,HfATHER MAE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521400 SALGADO ANDREW 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521410 BAILLIEJOHN T,NANCYVONA 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 072152142.0 MURPHY JOHN GERALD ETAL l 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721521430 URBAN STEPHEN MICHAEL,LESLIEJOY••• 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521440 ARNETROBERTCHARLES,SUSAN M 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521450 FIEBER DAVID L,REBECCAJEAN 1 53 $10,822.01 $749.62 $797.47 $1,938 .70 $137.82 $146.61 0721521460 KANE MATTHEW PAUL,APRIL LEE 1 53 $10,822.01 $749.62 $797 .47 $1,938 .70 $137 .82 $146.61 0721521470 DZAMKOJOSEPH JAMES,SARAH REBECCA 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521480 RISPOLI JAMES P, VICKY A••• 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521490 BERNARD REBECCA 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721521500 DE MUYTTHOMAS E,ROSEMARV l 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137 .82 $146.61 0721521510 LISK PATRICIA SPURRIER ETAL 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521520 ENRIGHTKELLV 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521530 GANGI MIRIA ••• 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521540 MERZA JAMAL.ADRIENNE MICHELLE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721521550 GONZALEZ E REV TRUST 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721521560 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721521570 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721521580 LENNAR HOMES LLC 1 63 $15,006.22 $1,039 .45 $1,105.80 $2,307.98 $164.07 $174.54 0721521590 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721521600 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721521610 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531560 LENNAR HOMES LLC 1 53 $12,451 .73 $862.51 $917 .56 $1 ,938.70 $137.82 $146.61 0721531570 COLLINS BARRY WILLIAM,SARBARA NANCY 1 53 $12,451 .73 $862.51 $917.56 $1 ,938 .70 $137 .82 $146.61 0721531580 MERZSANDRAG LIVING TRUSTD: 9-18-2013 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531590 EVERGLADES REF LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721531600 LENNAR HOMES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721531610 LYNCH CHRISTOPHER 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531620 TIPTON ANAi MARIE 1 53 $12,451.73 $B62.51 $917.56 $1,938.70 $137.82 $146.61 0721531630 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.B2 $146.61 0721531640 PATELSEIAL P 1 53 $12,451.73 $B62.51 $917.56 $1,938.70 $137 .82 $146.61 0721531650 ALEXANDER JACOB EUGENE ETAL 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531660 LENNAR HOMES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146,61 0721531670 ANDERSON LESLIE SUE,JASON JOHN 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531680 BURKE GREGORY RICHARD,CATHY PEAKE 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531690 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531700 LENNAR HOMES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721531710 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938 .70 $137 .82 $146.61 0721531720 LENNAR HOMES LLC 1 53 $12,451.73 $862 .51 $917.56 $1,938.70 $137.82 $146.61 0721531730 LENNAR HOMES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721531740 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531750 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531760 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531770 LENNAR HOMES LLC 1 53 $0.00 $0 .00 $0 .00 $1,938.70 $137.82 $146.61 0721531780 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938 .70 $137.82 $146.61 0721531790 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721531800 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531810 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531820 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531830 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531840 LENNAR HOMES LLC 1 63 $15,006 .22 $1,039.45 $1 ,105.80 $2,307.98 $164.07 $174.54 0721531850 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531860 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531870 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531880 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531890 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721S31900 LENNAR HOMES LLC 1 63 $15,006.22 $1 .,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531910 LENNAR HOMES LLC 1 63 $15,006 .22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531920 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.S4 0721531930 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531940 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531950 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531960 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531970 LENNAR HOMES LLC 1 63 $15,006 .22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721531980 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721531990 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532000 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532010 LENNAR HOMES LLC l 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532020 LENNAR HOMES LLC l 73 $15,968 .45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532030 LENNAR HOMES LLC 1 73 $15,968.45 $1,106 .10 $1,176.70 $2,677.25 $190 .32 $202.47 0721532040 LENNAR HOMES LLC l 90 $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 0721532050 LENNAR HOMES LLC 1 90 $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 0721532060 LENNAR HOMES LLC 1 90 $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 0721532070 LENNAR HOMES LLC 1 90 $22,371.87 $1,549.65 $1,648.57 $3,300.40 $234.62 $249.59 0721532080 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532090 LENNAR HOMES LlC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677 .25 $190.32 $202.47 0721532100 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1 ,176.70 $2,677.25 $190 .32 $202.47 0721532110 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532120 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1 ,176.70 $2,677.25 $190.32 $202.47 0721532130 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532140 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532150 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532160 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677 .25 $190 .32 $202.47 0721532170 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532180 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721532190 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532200 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532210 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532220 LENNAR HOMES LLC 1 63 $15,006 .22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532230 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532240 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1 ,105.80 $2,307.98 $164.07 $174.54 0721532250 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532260 LENNAR HOMES LLC 1 63 $15,006.22 $1,039 .45 $1,105.80 $2,307.98 $164.07 $174.54 0721532270 LENNAR HOMES llC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532280 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532290 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532300 LENNAR HOMES LLC l 63 $15,00622 $1 ,039.45 $1,105 .80 $2,307.98 $164.07 $174.54 0721532310 LENNAR HOMES LLC 1 63 $15 ,006.22 $1,039 .45 $1,105.80 $2,307.98 $164.07 $174.54 0721532320 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532330 LENNAR HOMES LLC 1 63 $15,006.22 $1,039 .45 $1,105.80 $2,307.98 $164.07 $174.54 0721532340 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532350 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532360 LENNAR HOMES lLC 1 63 $15,006.22 $1,039.45 $1,105 .80 $2,307.98 $164.07 $174.54 0721532370 LENNAR HOMES LLC 1 ~63 $15,006.22 $1 ,039.45 $1 ,105.80 $2,307.98 $164.07 $174.54 



Unit Lot I Net Annual Gross Annual Net Annual Gross Annual Partel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721532380 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532390 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532400 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532410 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1 ,105.80 $2,307.98 $164.07 $174.54 0721532420 LENNAR HOMES LLC 1 63 $15,006.22 $1,039 .45 $1,105.60 $2,307.98 $164.07 $174.54 0721532430 LENNAR HOMES LLC l 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532440 LENNAR HOMES LLC 1 63 $15 ,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532450 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532460 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 0721532470 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532480 LENNAR HOMES LLC l 53 $12,451 .73 $862 .51 $917.56 $1,938.70 $137.82 $146.61 0721532490 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532500 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1 ,938.70 $137.82 $146.61 0721532510 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532520 LENNAR HOMES LLC l 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532530 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1.938.70 $137.82 $146.61 0721532540 KOFF TERRI TRUST D: 5-15-2003 l 53 $12,451 .73 $862.51 $917 .56 $1,938.70 $137.82 $146.61 0721532550 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137 .82 $146.61 0721532560 LENNAR HOMES LLC 1 53 $0.00 $0.00 $0 .00 $1,938.70 $137.82 $146.61 0721532570 LENNAR HOMES LLC 1 53 $12,451 .73 $862.51 $917.56 $1 ,938.70 $137.82 $146.61 0721532580 LENNAR HOMES LLC 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532590 POCKETTSHAWN ERIC,KRIS5Y DAWN 1 53 $12,451.73 $862.51 $917 .56 $1 ,938.70 $137.82 $146.61 0721532600 ALBERTERICA,NICOLES 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532610 BOUTHILLIER TAMMY L,JOSEPH RYAN 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721532620 EVERGLADES REF LLC 1 53 $0.00 $0.00 $0.00 $1 ,938.70 $137 .82 $146.61 0721532630 ZEHREN CLARENCE,DIANA ROSE ET Al 1 53 $12,451 .73 $862.51 $917.56 $1 ,938.70 $137.82 $146.61 
0721532640 HOLTKAMP CHARLES EDWARD,ELEANOR VARIE 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532650 EVERGLADES REF LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 5137.82 $146.61 0721532660 LENNAR HOMES LLC 1 53 $12,451 .73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532670 ALEXANDER KELLEN 1HOMAS,AU1UMN NICOLE 1 53 $12,451.73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532680 LENNAR HOMES LLC 1 53 $12,451 .73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532690 BRUNERBARBARAJEAN 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721532700 LENNAR HOMES LLC 1 53 $12,451 .73 $862.51 $917.56 $1,938.70 $137.82 $146.61 0721532750 RICHARD KIMBERLY ROSE ETAL 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532760 HEEG JAMES MITCHELL, JANE MARIE 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 

0721532770 
HAYWOOD GERALD JOSEPH REV LIVING TRUST 0: 10-9-

1 
$174.54 

2000 
63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 0721532780 SMITH SANDI GAY 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721532790 JANSEN JOHN PAUL, LYNNE WAKEFIELD 1 63 $0.00 $0.00 $0 .00 $2,307.98 $164.07 $174.54 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721532800 CIGLIANO RALPH AJR ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532810 FORBES DAVID ANSON, TAMMIE LEIGH 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721532820 APPLE ROBERT PHILLIP,CELENA WHITE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532830 LOGAN JASON ETAL 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721532840 CAMPBELLADAMJAMES,KRISllNAMICHELLE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532850 SIDDIQUI JALEEL YOUSUF, SHAMEEM JALEEL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532860 CALHOUN KEVIN ROYCE ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532870 MHL FLORIDA LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532880 SHARMAPANKAI RAJ,SUNITA 1 63 $13,041.32 $903.35 $961,01 $2,307.98 $164.07 $174.54 0721532890 PEACOCK KIMBERLY FRITZ, WILLIAM CLARENCE 1 63 $13,041.32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 0721532900 BOZZA ERNEST, VIVIAN A 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532910 STANCIL JIMMY DWAYNE 1 63 $0.00 $0.00 . $0.00 $2,307.98 $164.07 $174.54 0721532920 FRAMPTON HENRY GEORGE 111,CARRIE JEANNE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532930 SAmRFIELD GILFORD OWEN JR,TIFFANY MARIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532940 SCHELLJOSEPH ALLAN,LENORE MARIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532950 PAYNE WILLIE NATHANIEL ET Al 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532960 LOPEZ DEANNA LEIGH ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532970 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532980 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721532990 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533000 BARMAN GAREEALVlN,CYNTHIASUE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533010 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533020 TAYLOR KATHYCORNELIUS,REGINALD 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533030 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533040 GASOREAUBIN,LILIANE UMUTONI 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533050 WBSS EVAN HARRISON,KATEL VN GRACE ELLEN 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533060 YOUNG ANDREA M,JOHN ANDREW 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533070 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533080 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533090 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 072153-3100 GIBBS PAUL WILLIAM 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533110 CURTIS FRANK LEE,PIROMRUT 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533120 PATEL CHANTON DIPAK,SARAH MICHELLE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533130 SHEETS BRIAN EDWARD 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533140 COLON LAURA RUSSELL MUNIZ ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533150 MILLS LEWIS BRYANT,DEBRA RENE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533160 SOLOMON-BAmRSBY ROCHELLE ANN l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533170 MAKI LORI ANNE ETAL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533180 WARD LISAANN ET AL 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 



Unit lot 

I 
Net Annual Gross Annual Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721533190 SLAVIN MICHAEL WILLIAM ET AL l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533200 LENNAR HOMES LLC l 63 $13,041.32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 0721533210 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 ·$164.07 $174.54 0721533220 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533230 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533240 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533250 LENNAR HOMES LLC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533260 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533270 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533280 LENNAR HOMES LLC 1 73 $0.00 $0.00 $0.00 $2,677.25 $190.32 $202.47 0721533290 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533300 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533310 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1 ,176.70 $2,677.25 $190.32 $202.47 0721533320 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533~30 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533340 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677 .25 $190.32 $202.47 0721533350 LENNAR HOMES LLC l 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533360 LENNAR HOMES LLC l 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533370 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533380 LENNAR HOMES.LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533390 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1 ,176.70 $2.677.25 $190.32 $202.47 0721533400 SUDERMAN SPENCER HOWARD,STACEYLYNN 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533410 LENNAR HOMES LLC 1 73 $15,968.45 $1.106 .10 $1,176.70 $2,677.25 $190.32 $202.47 0721533420 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677 .25 $190.32 $202.47 0721533430 LENNAR HOMES LLC 1 73 $15,968.45 $1 ,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533440 LENNAR HOMES LLC 1 73 $15,968.45 $1,106 .10 $1,176.70 $2,677.25 $190.32 $202.47 0721533450 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533460 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533470 LENNAR HOMES LLC 1 73 $15,968.45 $1,106.10 $1,176.70 $2,677.25 $190.32 $202.47 0721533490 LENNAR HOMES LLC l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533500 LENNAR HOMES LLC 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533510 5AUNDRYKEVIN P 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.S4 0721533520 LENNAR HOMES LLC 1 63 $13,041 .32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533530 LENNAR HOMES LLC 1 63 $13.041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533540 HASSAN HASSAN ALI ETAL 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533550 SCHRECK BRANDONSPENCER,JESSICAAIDA 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.S4 0721533560 eunER DAVID L,MARGARET MARY 1 63 $13,041 .32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533570 AH4R PROPERTIES LLC l 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533580 FRAME GEORGE D,PATRICIAJ 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 



Unit Lot 

I 
NetAIYlual Gross Annual I Net Annual Gross Annual Parcel ID Owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 0721533590 BRANCH LESLIE RENEE ETAL 1 63 $13,041.32 $903 .35 $961 .01 $2,307.98 $164.07 $174.54 0721533600 SIEGEL COURlNEY MICHELLE ITAL 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533610 MURRELL SEAN MICHAEL,NICOLE KAYE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533620 MALEKI ROBERTROOZBEH,PARNIAA 1 63 $13,041.32 $903 .35 $961.01 $2,307.98 $164.07 $174.54 0721533630 BUllER DALE STEPHEN ITAL 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533640 OGDEN PATRICIACRAlG,KEJ'TH ANTHONY 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533650 KASMARK INC 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533660 WENGERT CAMERON JAMES,AMANDA MARIE 1 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533670 LLANOS RENE VlNCENT,DEANNA LYNN l 63 $13,041.32 $903.35 $961.01 $2,307.98 $164.07 $174.54 0721533680 BOUTELLE MARK.BARBARA BROWN l 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533690 YOUNG JEFFERY AlAN 1 63 $0.00 $0.00 $0.00 $2,307.98 $164.07 $174.54 0721533700 CHAVIS HOLLY ELLA ETAL 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533710 SETH NIKESH K, WENDY LOUISE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533720 HAYNES THOMAS R J R,AMBER LEE 1 63 $13,041.32 $903.35 $961 .01 $2,307.98 $164.07 $174.54 0721533730 WEBERillPHEN DALE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533740 DEROME WILLIAM JAMES 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721S33750 PROULX NORMAND ALBERT JR ET AL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533760 HEMMOALAIN GABER ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146 .61 0721533770 DORN DAVID J SR,JOANN L 1 53 $10,822 .01 $749.62 $797.47 $1,938 .70 $137 .82 $146.61 0721533780 WISE FREDERICK GLENN,REBECCAKYLIE 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533790 LUCKENJUSTINJONATHAN,KARIN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533800 LIU FRANK WEIGUO ITAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533810 MOORE DREW M,LINDA CAROL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721S33820 MHL FLORIDA LLC 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533830 TAYLOR GREGORYTURNAGE,CHRISlY 1 53 $10,822.01 $749 .62 $797 .47 $1,938.70 $137 .82 $146.61 0721533840 GENOVESE MARIO J R,PATRICIA 1 53 $10,822 .01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533850 HOWLETT GEORGE ANTHONY, 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533860 ORTWEIN DOUGLAS WAYNE,PAULETTf 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533870 ROGERS JOHN J,HELENE 1 53 $10,822.01 $749.62 $797.47 $1 ,938.70 $137.82 $146.61 0721533880 SAL KEY KEVIN A 1 53 $10,822.01 $749.62 $0.00 $1,938.70 $137.82 $146.61 0721533890 AH4R PROPERTIES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721533900 MACLEOD CHRISTIN LEIGH 1 53 $10,822.01 $749.62 $0.00 $1,938.70 $137 .82 $146.61 0721533910 KOFFTERRY C,OWEN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533920 AH4R PROPERTIES LLC 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721533930 REYNOLDS GLENDA SUE 1 53 $10,822.01 $749.62 $0.00 $1,938.70 $137 .82 $146.61 0721533940 MENDELSON DONNA 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 0721533950 TACORNAL ALBERT JULIAN ETAL 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 0721533960 KASMARKINC 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137 .82 $146.61 0721533970 AH4R PROPERTIES 1 53 $0.00 $0.00 $0.00 $1,938.70 $137 .82 $146.61 



Unit Lot 

I 
Net Annual Gross Annual Net Annual Gross Annual 

Parcel ID owner Count Type Par Debt Assessment Assessment Par Debt Assessment Assessment 
0721533980 NELSON LOTES,FRANK KEARNES Ill 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721533990 HUNGERFORD-PICCIANO KATHERINE 1 53 $10,822.01 $749.62 $797 .47 $1,938.70 $137.82 $146.61 
0721534000 LANDEWEER MICliAEL ANDREW 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146,61 
0721534010 HALL DORIS BROWN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721534020 MHL FLORIDA. LLC 1 53 $10,822.01 $749 .62 $797 .47 $1,938.70 $137.82 $146.61 
0721534030 MINA ESSAM F,SANAA M 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721534040 STANTON RAYMONDJAMES,ERLINDA 1 53 $0.00 $0.00 $0.00 $1,938.70 $137.82 $146.61 
0721534050 FOSTER ANDREW COLIN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721534060 RACIOPPO NICHOLAS 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
072153-4070 MANTESTA WILLIAM 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721534080 COMERFORD MATTHEW L 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721S34090 BOLTEMATTHEWALAN,REBECCALYNN 1 53 $10,822.01 $749.62 $797.47 $1,938.70 $137.82 $146.61 
0721542710 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542720 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542730 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542740 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542750 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542760 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542770 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542780 LENNAR HOMES LLC 1 63 $15,006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 , 
0721542790 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542800 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542810 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542820 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542830 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542840 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105 .80 $2,307.98 $164.07 $174.54 
0721542850 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542860 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721S42870 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542880 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542890 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.S4 
0721542900 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542910 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542920 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105 .80 $2,307.98 $164.07 $174.54 
0721542930 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542940 LENNAR HOMES UC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542950 LENNAR HOMES LLC 1 63 $15,006.22 $1,039.45 $1,105.80 $2,307.98 $164.07 $174.54 
0721542960 LENNAR HOMES LLC 1 63 15 006.22 $1 ,039.45 $1,105.80 $2,307.98 $164.07 $174.54 

lrotal [ 736 I $9.260 000.00 $641 420.75 $679 ,970.10 I $1 ,820,000.00 $129,379.50_ $137,637.77 
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RESOLUTION NO. 2019-12 

A RESOLUTION DELEGATING TO THE CHAIRMAN OF THE BOARD 
OF SUPERVISORS OF SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT (THE "DISTRICT') THE AUTHORITY TO 
APPROVE THE SALE, ISSUANCE AND TERMS OF SALE OF 
SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
CAPITAL IMPROVEMENT REVENUE AND REFUNDING BONDS, 
SERIES 2019A-1 (SENIOR LIEN) AND SWEE'IWATER CREEK 
COMMUNITY DEVELOPMENT DISTRICT CAPITAL IMPROVEMENT 
REVENUE AND REFUNDING BONDS, SERIES 2019A-2 
(SUBORDINATE LIEN), AS A SINGLE SERIES OF BONDS UNDER THE 
MASTER TRUST INDENTURE (COLLECTIVELY, THE "BONDS") IN 
ORDER TO CURRENTLY REFUND AND REDEEM ALL OF THE 
OUTSTANDING PRINCIPAL AMOUNT OF THE DISTRICT'S CAPITAL 
IMPROVEMENT REVENUE BONDS, SERIES 2007A (THE "REFUNDED 
BONDS") AND FINANCE THE SERIES 2019 PROJECT; ESTABLISHING 
THE PARAMETERS FOR THE PRINCIPAL AMOUNTS, INTEREST 
RATES, MATURITY DATES, REDEMPTION PROVISIONS AND OTHER 
DETAILS THEREOF; APPROVING THE FORM OF AND 
AUTHORIZING THE CHAIRMAN TO ACCEPT THE BOND PURCHASE 
AGREEMENT FOR SAID BONDS; APPROVING THE FORMS OF 
MASTER TRUST INDENTURE AND FIRST SUPPLEMENTAL TRUST 
INDENTURE AND AUTHORIZING THE EXECUTION AND DELIVERY 
THEREOF BY CERTAIN OFFICIALS AND OFFICERS OF THE 
DISTRICT; APPOINTING A TRUSTEE, PAYING AGENT AND BOND 
REGISTRAR FOR SAID BONDS; APPROVING THE FORM OF AND 
AUTHORIZING THE USE OF THE PRELIMINARY OFFICIAL 
STATEMENT AND OFFICIAL STATEMENT; APPROVING THE FORM 
OF THE CONTINUING DISCLOSURE AGREEMENT RELATING TO 
SAID BONDS; APPROVING THE FORM OF THE ESCROW DEPOSIT 
AGREEMENT; AUTHORIZING MUNICIPAL BOND INSURANCE AND A 
DEBT SERVICE RESERVE SURETY BOND TO FUND THE RESERVE 
ACCOUNT FOR SUCH BONDS; AUTHORIZING THE VICE CHAIRMAN 
AND ASSISTANT SECRETARIES TO ACT IN THE STEAD OF THE 
CHAIRMAN OR THE SECRETARY AS THE CASE MAY BE; 
AUTHORIZING CERTAIN OFFICIALS OF THE DISTRICT TO TAKE 
ALL ACTIONS REQUIRED AND TO EXECUTE AND DELIVER ALL 
DOCUMENTS, INSTRUMENTS AND CERTIFICATES NECESSARY IN 
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF SAID 
BONDS; AUTHORIZING CERTAIN OFFICIALS OF THE DISTRICT TO 
TAKE ALL ACTIONS AND ENTER INTO ALL AGREEMENTS 
REQUIRED IN CONNECTION WITH THE ACQUISITION AND 
CONSTRUCTION OF THE SERIES 2019 PROJECT AND THE 
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REFUNDING OF THE REFUNDED BONDS; SPECIFYING THE 
APPLICATION OF THE PROCEEDS OF SAID BONDS; PROVIDING 
CERTAIN OTHER DETAILS WITH RESPECT TO SAID BONDS; AND 
PROVIDING AN EFFECTIVE DATE. 

WHEREAS, the Board of Supervisors of Sweetwater Creek Community 
Development District (the "Board" and the "District," respectively) has determined to 
proceed at this time with the sale and issuance of Sweetwater Creek Community 
Development District Capital Improvement Revenue and Refunding Bonds, Series 
2019A-1 (Senior Lien) and Sweetwater Creek Community Development District 
Capital Improvement Revenue and Refunding Bonds, Series 2019A-2 (Subordinate 
Lien) (collectively, the "Bonds") to be issued under and pursuant to a Master Trust 
Indenture, to be dated as of the first day of the first month and year in which Bonds 
are issued thereunder (the "Master Indenture"), from the District to U.S. Bank 
National Association, Orlando, Florida, as trustee (the "Trustee"), as supplemented by 
a First Supplemental Trust Indenture, to be dated as of the first day of the first month 
and year in which Bonds are issued thereunder (the "Supplemental Indenture" and, 
together with the Master Indenture, the "Indenture"), from the District to the Trustee, 
in order to finance the Costs of the Series 2019 Project and currently refund and 
redeem all of the Outstanding principal amount of the District's Capital Improvement 
Revenue Bonds, Series 2007 A (the "Refunded Bonds"); 

WHEREAS, the Refunded Bonds were issued pursuant to a Master Trust 
Indenture, dated as of May 1, 2007, between the District and Regions Bank, as 
successor in trust to U.S . Bank National Association, as trustee (the "Prior Trustee"), 
as supplemented by a First Supplemental Trust Indenture, dated as of May 1, 2007, 
between the District and the Prior Trustee (collectively, the "Prior Indenture"); 

WHEREAS, the Board has received a proposal from MBS Capital Markets, LLC 
(the "Underwriter") for the purchase of the Bonds within parameters to be established 
by the Board and the Board has determined that authorization of the Chairman or 
other designated person to enter into a Bond Purchase Agreement (the "Purchase 
Agreement") in substantially the form attached hereto as Exhibit A for the sale of the 
Bonds to the Underwriter within the Parameters (as defined herein) herein set forth is 
in the best interests of the District for the reasons hereafter indicated; and 

WHEREAS, in conjunction with the sale and issuance of the Bonds it is 
necessary to approve the forms of Master Indenture and Supplemental Indenture; to 
establish the parameters for the delegated award of the Bonds as set forth in Schedule 
I attached hereto (the "Parameters"); to authorize the Chairman to approve the use of 
the Preliminary Official Statement relating to the Bonds and the form of the final 
Official Statement; to approve forms of the Bonds; and to provide for various other 
matters with respect to the Bonds and the undertaking of the Series 2019 Project and 
the refunding of the Refunded Bonds; 
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NOW, THEREFORE, BE IT RESOLVED that: 

1. Definitions. All words and phrases used herein in capitalized form, 
unless otherwise defined herein, shall have the meaning ascribed to them in the 
Indenture. 

2. Award. The Purchase Agreement in the form attached hereto as Exhibit 
A is hereby approved in substantial form and the sale of the Bonds to the Underwriter 
upon the terms and conditions therein set forth, but within the Parameters, is hereby 
approved. The Chairman and the Secretary are hereby authorized and directed to 
execute and deliver the Purchase Agreement on behalf of the District, with such 
changes, additions, deletions and insertions as shall be approved by the official 
executing such Purchase Agreement, which approval shall be conclusively evidenced 
by the execution and delivery thereof. The Chairman is hereby authorized to execute 
and the Secretary is authorized to attest the Purchase Agreement, which, when 
executed and delivered by the District and the Underwriter, shall be the legal, valid 
and binding obligation of the District, enforceable in accordance with its terms. The 
Chairman and the Secretary are hereby authorized and directed to execute, by manual 
or facsimile signature, seal or cause a facsimile seal to be impressed thereon, and 
deliver or cause to be delivered to the Trustee, the Bonds for authentication and then 
to deliver or cause to be delivered the Bonds to or upon the order of the Underwriter, 
upon payment by the Underwriter of the purchase price thereof. 

3. Negotiated Sale. The Board hereby determines that a negotiated sale of 
the Bonds to the Underwriter is in the best interests of the District because the market 
for instruments such as the Bonds is limited, because of prevailing market conditions 
and because the delays caused by soliciting competitive bids could adversely affect the 
District's ability to issue and deliver the Bonds. 

4. Approval of Forms of Master Indenture and Supplemental 
Indenture; Appointment of Trustee, Paying Agent and Bond Registrar. 
Attached hereto as Exhibit B are the forms of Master Indenture and Supplemental 
Indenture, which are each hereby authorized and approved, subject to such changes, 
additions, deletions and insertions as shall be approved by the Chairman and the 
Secretary, which approval shall be conclusively evidenced by the execution thereof. 
The Chairman is hereby authorized to execute and the Secretary is authorized to attest 
such Master Indenture and Supplemental Indenture and the Chairman is hereby 
authorized to deliver to the Trustee the Master Indenture and Supplemental 
Indenture, each of which, when executed and delivered by the Trustee, shall constitute 
the legal, valid and binding obligation of the District, enforceable in accordance with 
its respective terms. U.S. Bank National Association is hereby appointed as Trustee, 
Paying Agent and Bond Registrar under the Indenture. 
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5. Description of Bonds. The Bonds shall be dated as of their date of 
delivery and may be issued in one or more Series having such details as shall be set 
forth in the Purchase Agreement and as reflected in the Supplemental Indenture, but 
within the Parameters. The Bonds may be signed by the manual or facsimile signature 
of the Chairman and initially countersigned by the manual or facsimile signature of 
the Secretary. The Bonds shall, subject to the Parameters, be in the forms and subject 
to redemption on the terms, at the times and prices and in the manner provided in the 
Purchase Agreement and in the forms of Bonds attached to the Supplemental 
Indenture, which forms are hereby approved, subject to such changes, additions, 
deletions and insertions as shall be approved by the Chairman and the Secretary, 
which approval shall be conclusively evidenced by the execution thereof. The 
Chairman is hereby authorized to execute and the Secretary is authorized to attest the 
Bonds and the Chairman is hereby authorized to deliver to the Trustee for 
authentication and delivery to the Underwriter the Bonds which, when executed and 
delivered by the Trustee, shall be the legal, valid and binding obligations of the 
District, enforceable in accordance with their terms. 

6. Preliminary Official Statement and Official Statement; 
Continuing Disclosure Agreement. The Chairman is hereby authorized to approve 
the form and content of the Preliminary Official Statement (the form of which is 
attached hereto as Exhibit C, the "Preliminary Official Statement") with such changes, 
additions, deletions and insertions as shall be approved by the Chairman prior to its 
distribution and the final form of which is to be dated the date of execution and 
delivery of the Purchase Agreement (the "Official Statement") relating to the Bonds. 
The Chairman and the Secretary are hereby authorized to execute on behalf of the 
District such Official Statement with such changes, additions, deletions and insertions 
thereto as such officers may approve (such approval to be conclusively evidenced by 
their execution of said Official Statement), and to deliver such Official Statement to 
the Underwriter in sufficient quantities for use by the Underwriter in marketing the 
Bonds. The Chairman is hereby authorized to deem "final" the Preliminary Official 
Statement, as of its date, for the purposes and within the meaningofSection240.15c2-
12 Code of Federal Regulations (the "SEC Rule") (except for information concerning the 
offering prices, interest rates, selling compensation, aggregate principal amount, 
principal amount per maturity, delivery dates, ratings or other terms dependent upon 
such matters, and except for such technical and conforming changes which shall be 
approved by an Authorized Officer which approval shall be evidenced by the execution 
thereof). 

The Continuing Disclosure Agreement relating to the Bonds in the form 
attached hereto as Exhibit Dis hereby approved, subject to such changes, additions, 
deletions and insertions as shall be approved by the Chairman and the Secretary, 
which approval shall be conclusively evidenced by the execution thereof. The 
Chairman is hereby authorized to execute and the Secretary is authorized to attest the 
Continuing Disclosure Agreement, which, when executed and delivered by the District, 
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shall be the legal, valid and binding obligation of the District, enforceable m 
accordance with its terms. 

7. Open Meetings. It is hereby found and determined that all official acts 
of this Board concerning and relating to the issuance, sale, and delivery of the Bonds, 
including but not limited to adoption of this Resolution, were taken in open meetings of 
the members of the Board and all deliberations of the members of the Board that 
resulted in such official acts were in meetings open to the public, in compliance with all 
legal requirements including, but not limited to, the requirements of Florida Statutes, 
Section 286.011. 

8. Other Actions. The Chairman, the Secretary, and all other members, 
officers and employees of the Board and the District are hereby authorized and 
directed to take all actions necessary or desirable in connection with the issuance and 
delivery of the Bonds and the consummation of all transactions in connection 
therewith, including the execution of all certificates, documents, papers, and 
agreements necessary to the undertaking and fulfillment of all transactions referred to 
in or contemplated by the Indenture, the Preliminary Official Statement, the Official 
Statement, this Resolution, the Continuing Disclosure Agreement, the Escrow 
Agreement and the Purchase Agreement, in all cases within the Parameters. 

The Vice Chairman is hereby authorized to act in the stead of the Chairman in 
any undertaking authorized or required of the Chairman hereunder and any Assistant 
Secretary is hereby authorized to act in the stead of the Secretary in any undertaking 
authorized or required of the Secretary hereunder. 

9. Deposits to Funds and Accounts; Escrow Deposit Agreement. The 
Trustee is hereby authorized and directed to apply the proceeds of the Bonds in the 
amounts and in the manner set forth in Section 402 of the Supplemental Indenture. 
Amounts on deposit in the Funds and Accounts for the Refunded Bonds established 
under the Prior Indenture shall be applied as directed by the Chairman in a certificate 
directed to the Prior Trustee and delivered at the closing on the Bonds, subject to the 
approval of Bond Counsel. 

Regions Bank is hereby appointed as Escrow Agent under the Escrow Deposit 
Agreement (the "Escrow Deposit Agreement"), between the District and Escrow Agent, 
relating to the Refunded Bonds. The Escrow Deposit Agreement, in the form attached 
hereto as Exhibit E, is hereby approved, subject to such changes, additions, deletions 
and insertions as shall be approved by the Chairman, which approval shall be 
conclusively evidenced by the execution thereof. The Chairman is hereby authorized to 
execute and the Secretary is authorized to attest the Escrow Deposit Agreement, 
which, when executed and delivered by the District, shall be the legal, valid and 
binding obligation of the District, enforceable in accordance with its terms. 
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10. Insurance Commitment; Debt Service Reserve Surety Bond 
Commitment. The Municipal Bond Insurance Commitment, dated March 6, 2019, 
and the Municipal Bond Debt Service Reserve Insurance Commitment, dated March 6, 
2019, each as amended on May 2, 2019 and each issued by Assured Guaranty 
Municipal Corp., in the forms attached hereto as Exhibit Fare each hereby accepted 
and approved, subject to such changes, additions, deletions and insertions as shall be 
approved by the Chairman, which approval shall be conclusively evidenced by the 
execution thereof, and the Chairman is authorized and directed to execute and cause to 
be delivered such commitments to Assured Guaranty Municipal Corp. 

11. Undertaking of the Series 2019 Project, Refunding of the 
Refunded Bonds and Execution and Delivery of Other Instruments; 
Appointment of Verification Agent. The Board hereby authorizes the undertaking 
of the Series 2019 Project as prescribed in the Supplemental Indenture, and authorizes 
and directs the District staff and Consulting Engineer to proceed with due diligence to 
the completion thereof in accordance with the Indenture and as described in the 
Official Statement and authorizes and approves the refunding of the Refunded Bonds. 
The Board hereby authorizes the Chairman and the Secretary to execute and deliver, 
receive or enter into such agreements, contracts, documents, instruments, certificates 
and proceedings incident thereto or necessary in order to effect the undertaking of the 
Series 2019 Project, the refunding of the Refunded Bonds and the issuance, sale and 
delivery of the Bonds. The execution and delivery of the DTC Letter of Representation 
by the District Manager on behalf of the District is hereby ratified and confirmed. 

The Chairman is hereby authorized and directed to appoint Causey, Demgen & 
Moore, P.C., as verification agent if required in connection with the transactions 
contemplated hereby. 

12. Approval of Prior Actions. All actions taken to date by the members of 
the Board and the officers, agents and consultants of the District in furtherance of the 
issuance of the Bonds, are hereby approved, confirmed and ratified. 

13. Severability. If any section, paragraph, clause or provision of this 
Resolution shall be held to be invalid or ineffective for any reason, the remainder of 
this Resolution shall continue in full force and effect, it being expressly hereby found 
and declared that the remainder of this Resolution would have been adopted despite 
the invalidity or ineffectiveness of such section, paragraph, clause or provision. 

14. Effective Date. This Resolution shall take effect immediately upon its 
adoption. 
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PASSED in Public Session of the Board of Supervisors of Sweetwater Creek 
Community Development District, this 11th day of July, 2019. 

Attest: 

Secretary/Assistant Secretary 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

Chairman/Vice Chairman, Board of Supervisors 
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Not to Exceed Aggregate 
Principal Amount: 

Not to Exceed Interest Rate: 

Not to Exceed Maturity Date: 

SCHEDULE I 
PARAMETERS 

$11,500,000 

Maximum statutory rate 

May 1, 2038 

Maximum Underwriter's Discount: 1.5% 

Redemption Provisions: The Bonds shall be subject to redemption as 
set forth in the forms of Bonds attached to the 
form of Supplemental Indenture attached 
hereto. The Bonds shall be subject to optional 
redemption no later than May 1, 2029 at the 
redemption price of no greater than 100% of 
par plus accrued interest to the date of 
redemption. 



Exhibit A 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
(ST. JOHNS COUNTY, FLORIDA) 

$[ ] $[ ] 
CAPITAL IMPROVEMENT REVENUE 

AND REFUNDING BONDS, 
SERIES 2019A-1 (SENIOR LIEN) 

CAPITAL IMPROVEMENT REVENUE 
AND REFUNDING BONDS, 

SERIES 2019A-2 (SUBORDINATE LIEN) 

July_, 2019 

BOND PURCHASE AGREEMENT 

Board of Supervisors 
Sweetwater Creek Community Development District 
St. Johns County, Florida 

Ladies and Gentlemen: 

MBS Capital Markets, LLC (the "Underwriter") offers to enter into this Bond Purchase 
Agreement with the Sweetwater Creek Community Development District (the "District" or the 
"Issuer"). This offer is made subject to written acceptance hereof by the Issuer at or before 11:59 
p.m., New York time, on the date hereof. If not so accepted, this offer will be subject to 
withdrawal by the Underwriter upon written notice delivered to the Issuer at any time prior to 
the acceptance hereof by the Issuer. Capitalized terms that are not defined herein shall have the 
meaning ascribed to such term in the Official Statement or the Indenture, as applicable, each as 
defined herein. 

1. Purchase and Sale. Upon the terms and conditions and in reliance on the 
representations, warranties, covenants and agreements set forth herein, the Underwriter hereby 
agrees to purchase from the Issuer, and the Issuer hereby agrees to sell and deliver to the 
Underwriter, all (but not less than all) of the Issuer's $[ _____ ] aggregate principal amount 
Capital Improvement Revenue and Refunding Bonds, Series 2019A-1 (Senior Lien) (the "Series 
2019A-1 Bonds") and its $[ _____ ] aggregate principal amount Capital Improvement 
Revenue and Refunding Bonds, Series 2019A-2 (Subordinate Lien) (the "Series 2019A-2 Bonds," 
and, together with the Series 2019A-1 Bonds, the "Bonds"). The Bonds shall be dated as of the 
date of their delivery and shall be payable on the dates and principal amounts, bear such rates of 
interest and be subject to redemption, all as set forth in Exhibit A attached hereto. Interest on the 
Bonds is payable semi-annually on May 1 and November 1 each year, commencing November 1, 
2019. The aggregate purchase price for the Bonds shall be$.__ ____ ] (representing (i) the 
aggregate principal amount of the Series 2019A-1 Bonds of$[ ____ ____,, [plus/minus] [net] 
[bond premium/less original issue discount] of $[ _____ ] and less an Underwriter's 
discount of$[ ____ _., and (ii) the aggregate principal amount of the Series 2019A-2 Bonds 



of $[ _____ ], [plus/minus] [net] [bond premium/less original issue discount] of 
$[ ] and less an Underwriter's discount of$[ _____ ]). 

The disclosure statement required by Section 218.385, Florida Statutes, is attached hereto 
as Exhibit B. 

The Bonds are authorized and issued pursuant to the Uniform Community Development 
District Act of 1980, Chapter 190, Florida Statutes, as amended (the "Act") and established by 
Ordinance No. 2006-59 enacted by the Board of County Commissioners of St. Johiis County, 
Florida, effective May 24, 2006. 

The District was established for the purposes of, among other things, financing and 
managing the design, acquisition, construction, maintenance and operation of systems, facilities 
and the public infrastructure necessary for community development within its jurisdiction. The 
Bonds are being issued pursuant to the Act and a Master Trust Indenture, dated as of July 1, 2019 
(the "Master Indenture"), between the District and U.S. Bank National Association, as trustee (the 
"Trustee"), as supplemented and amended, and as particularly supplemented and amended by a 
First Supplemental Trust Indenture dated as of July 1, 2019, (the "First Supplement" and, together 
with the Master Indenture, the "Indenture"), and Resolution No. 2007-06 and Resolution No. 2019-
[_] adopted by the District on March 22, 2007 and July 11, 2019, respectively (together, the "Bond 
Resolution"), authorizing the issuance of the Bonds and resolutions relating to the imposition, 
levy and collection of the Series 2019A Assessments (as defined in the Indenture) (collectively, 
the "Assessment Resolutions"). 

The Issuer has also entered into, or will enter into at or prior to Closing: (a) a Continuing 
Disclosure Agreement (the "Continuing Disclosure Agreement") with Governmental 
Management Services - Central Florida, LLC, as Dissemination Agent and Lennar Homes, LLC 
(the "Landowner"); (b) an Escrow Deposit Agreement between the District and the Trustee, as 
escrow agent (the "Escrow Agreement"); and (c) this Bond Purchase Agreement. For purposes 
hereof, this Bond Purchase Agreement, the Indenture, the Continuing Disclosure Agreement, the 
Escrow Agreement, the Bond Insurance Policy and the Reserve Policy are referred to herein 
collectively as the "Financing Documents." 

The Bonds are being issued to, together with other funds of the District: (i) currently 
refund and redeem all of the Refunded Bonds (as defined in the Indenture); (ii) finance a portion 
of the Cost of the Series 2019 Project; (iii) pay certain costs associated with the issuance of the 
Bonds, including the premium for the Bond Insurance Policy; (iv) pay a portion of the interest 
first coming due on the Bonds; and (v) purchase the Reserve Policy to be deposited to the Series 
2019A-1 Reserve Account in partial satisfaction of the Series 2019A-1 Reserve Account 
Requirement, which shall be held solely for the benefit of all of the Series 2019A-1 Bonds, make a 
deposit into the Series 2019A-1 Reserve Accountto be held solely for the benefit of all of the Series 
2019A-1 Bonds, and make a deposit into the Series 2019A-2 Reserve Account to be held for the 
benefit of all of the Bonds, subject, however, to the first and prior lien of the Series 2019A-1 Bonds 
thereon. 
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The Bonds are payable from and secured by the Series 2019A Trust Estate, which includes 
the Series 2019A Pledged Revenues. The Series 2019A Pledged Revenues consist primarily of the 
revenues derived by the District from the Series 2019A Assessments imposed, levied and 
collected by the District with respect to certain property within the District specially benefited by 
the Series 2007 Project and the Series 2019 Project (the "Series 2019A Assessments"), which, 
together with the Series 2019A Pledged Funds, will comprise the Series 2019A Trust Estate to the 
extent provided in the Indenture. 

2. Delivery of Official Statement and Other Documents. (a) Prior to the date hereof, 
the Issuer provided to the Underwriter for its review the Preliminary Official Statement dated 
July _.J 2019 (the "Preliminary Official Statement"), that the Issuer deemed final as of its date, 
except for certain permitted omissions (the "permitted omissions"), as contemplated by Rule 15c2-
12 of the Securities and Exchange Commission (the "Rule") in connection with the pricing of the 
Bonds. The Issuer hereby confirms that the Preliminary Official Statement was deemed final as 
of its date, except for the permitted omissions. 

(b) The Issuer shall deliver, or cause to be delivered, at its expense, to the Underwriter, 
within seven (7) business days after the date hereof, or use good faith to deliver within such 
shorter period as may be requested by the Underwriter and at least one (1) business day prior to 
the date of Closing, or within such other period as the Underwriter may inform the Issuer which 
is necessary for the Underwriter to comply with regulations of the Municipal Securities 
Rulemaking Board ("MSRB") in order to accompany any confirmation that requests payment 
from any customer sufficient copies of the final Official Statement (the "Official Statement") to 
enable the Underwriter to fulfill its obligations pursuant to the securities laws of Florida and the 
United States, in form and substance satisfactory to the Underwriter. In determining whether the 
number of copies to be delivered by the Issuer are reasonably necessary, at a minimum, the 
number shall be determined by the Underwriter and conveyed to the Issuer as shall be sufficient 
to enable the Underwriter to comply with the requirements of the Rule, all applicable rules of the 
MSRB, and to fulfill its duties and responsibilities under Florida and federal securities laws 
generally. 

The Underwriter agrees to file the Official Statement in accordance with applicable MSRB 
rules. 

The Issuer authorizes, or ratifies as the case may be, the use and distribution of the 
Preliminary Official Statement and the Official Statement in connection with the public offering 
and sale of the Bonds. The Underwriter agrees that it will not confirm the sale of any Bonds 
unless the confirmation of sale requesting payment is accompanied or preceded by the delivery 
of a copy of the Official Statement. 

( c) From the date hereof until the earlier of (i) ninety days from the "end of the 
underwriting period" (as defined in the Rule), or (ii) the time when the Official Statement is 
available to any person from the MSRB (but in no case less than twenty-five (25) days following 
the end of the underwriting period), if the Issuer has knowledge of the occurrence of any event 
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which may make it necessary to amend or supplement the Official Statement in order to make 
the statements therein, in light of the circumstances under which they were made, not misleading, 
the Issuer shall notify the Underwriter and if, in the reasonable opinion of the Issuer or the 
reasonable opinion of the Underwriter, such event requires the preparation and publication of an 
amendment or supplement to the Official Statement, the Issuer, at its expense (unless such event 
was caused by the Underwriter), shall promptly prepare an appropriate amendment or 
supplement thereto (and file, or cause to be filed, the same with the MSRB, and mail such 
amendment or supplement to each record owner of Bonds) so that the statements in the Official 
Statement as so amended or supplemented will not, in light of the circumstances under which 
they were made, be misleading, in a form and in a manner reasonably approved by the 
Underwriter. The Issuer will promptly notify the Underwriter of the occurrence of any event of 
which it has knowledge, which, in its opinion, is an event described in the preceding 
sentence. The amendments or supplements that may be authorized for use with respect to the 
Bonds are hereinafter included within the term "Official Statement." 

3. Authority of the Underwriter. The Underwriter is duly authorized to execute this 
Bond Purchase Agreement and to perform its obligations hereunder. The Underwriter hereby 
represents that neither it nor any "person" or "affiliate" has been on the "convicted vendor list" 
during the past thirty-six (36) months, as all such terms are defined in Section 287.133, Florida 
Statutes, as amended. 

4. Offering and Sale of Bonds. The Underwriter agrees to make a bona fide offering 
to the public ( excluding bond houses, brokers or similar persons or organizations acting in the 
capacity of underwriters or wholesalers) of all of the Bonds at not in excess of the initial public 
offering price or prices (or below the yield or yields) set forth in Exhibit A hereto; provided, 
however, that the Underwriter may (i) offer and sell the Bonds to certain bond houses, brokers or 
to similar persons or organizations acting in the capacity of underwriters or wholesalers at prices 
lower than the public offering prices set forth in Exhibit A hereto, and (ii) change such initial 
offering prices (or yields) as the Underwriter deems necessary in connection with the marketing 
of the Bonds. 

The Issuer hereby authorizes the Underwriter to use the Official Statement in connection 
with the public offering and sale of the Bonds and ratifies and confirms the distribution and use 
by the Underwriter prior to the date hereof of the Preliminary Official Statement in connection 
with such public offering and sale. 

5. Issuer Rep resentations, Warranties, Covenants and A~reements. The Issuer 
represents and warrants to and covenants and agrees with the Underwriter that, except as 
otherwise stated, as of the date hereof and as of the date of the Closing (hereinafter defined): 

(a) The District is a local unit of special purpose government, duly organized and 
established and validly existing under the Act and the Constitution and laws of the State of 
Florida, with full legal right, power and authority (1) to impose, levy and collect the Series 2019A 
Assessments in the manner described in the Official Statement; (2) to issue the Bonds for the 
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purposes for which they are to be issued, as described in the Official Statement, (3) to secure the 
Bonds as provided by the Indenture, (4) to enter into the Financing Documents and (5) to carry 
out and consummate all of the transactions contemplated by the Financing Documents. 

(b) The District has complied with the Bond Resolution and the Assessment 
Resolutions, the Act, and the Constitution and laws of the State of Florida in all matters relating 
to the Financing Documents and the imposition, levy and collection of the Series 2019A 
Assessments. 

(c) The District has duly authorized and approved (1) the execution and delivery, or 
adoption, as the case may be, and performance of the Financing Documents, the Series 2019A 
Assessments and the Bonds, (2) the use and distribution of the Preliminary Official Statement and 
the execution, delivery and distribution of the Offidal Statement, and (3) the taking of any and 
all such action as may be required on the part of the District to carry out, give effect to and 
consummate the transactions contemplated by the Financing Documents, the Bonds, the Series 
2019A Assessments and the Official Statement. 

( d) Each of the Financing Documents constitutes a legally valid and binding 
obligation of the District enforceable in accordance with its terms, and, upon due authorization, 
execution and delivery hereof and thereof by the parties thereto, will constitute the legal, valid 
and binding obligation of the District enforceable in accordance with its terms. 

(e) When delivered to and paid for by the Underwriter at the Closing (hereinafter 
defined) in accordance with the provisions of this Bond Purchase Agreement, the Bonds will have 
been duly authorized, executed, authenticated, issued and delivered and will constitute legal, 
valid and binding special obligations of the District, conforming to the Act, and entitled to the 
benefit and security of the Indenture. 

(f) Upon the execution, authentication, issuance and delivery of the Bonds as 
aforesaid, the Indenture will provide, for the benefit of the holders from time to time of the Bonds, 
a legally valid and binding pledge of and a security interest in and to the Series 2019A Trust Estate 
pledged to the Bonds, subject only to the provisions of the Indenture permitting the application 
of such Series 2019A Trust Estate for the purposes and on the terms and conditions set forth in 
the Indenture. 

(g) Other than any approvals that might be required under the securities laws of any 
state, no approval, permit, consent or authorization of, or registration or filing with, any 
governmental or public agency or authority or any other entity not already obtained or made, or 
to be made simultaneously with the issuance of the Bonds, is required to be obtained by the 
District in connection with the issuance and sale of the Bonds, or the execution and delivery by 
the District of, or the due performance of its obligations under, the Financing Documents and the 
Bonds, and any such approvals, permits, consents or authorizations so obtained are in full force 
and effect. 

5 



(h) Other than as may be disclosed in the Official Statement, the District is not in 
breach of or in default under any applicable constitutional provision, law or administrative 
regulation of the State of Florida or the United States, the Financing Documents, the Bonds or any 
applicable judgment or decree or any other loan agreement, indenture, bond, note, resolution, 
agreement or other instrument to which the District is a party or to which the District or any of 
its property or assets is otherwise subject, that could have a materially adverse effect on the 
business or operations of the District, and no event of default by the District has occurred and is 
continuing under any such instrument except as otherwise stated herein. 

(i) The execution and delivery by the District of the Financing Documents, the Bonds 
and any other instrument to which the District is a party and which is used or contemplated for 
use in conjunction with the transactions contemplated by the Financing Documents, the Bonds, 
or the Official Statement, and the compliance with the provisions of each such instrument and 
the consummation of any transactions contemplated hereby and thereby, will not conflict with or 
constitute a breach of, or default under any indenture, contract, agreement, or other instrument 
to which the District is a party or by which it is bound, or to the best of its knowledge under any 
provision of the Constitution of the State of Florida or any existing law, rule, regulation, 
ordinance, judgment, order or decree to which the District (or any of its supervisors or officers in 
their respective capacities as such) or its properties is subject. 

G) Except as disclosed in the Official Statement, on the date hereof, there is no action, 
suit, hearing, inquiry or investigation, at law or in equity, before or by any court, public board, 
agency or body, pending or, to the best knowledge of the District, threatened against or affecting 
the District or any of its supervisors in their respective capacities as such, in which an unfavorable 
decision, ruling or finding would, in any material way, adversely affect (1) the transactions 
contemplated by the Financing Documents, the Bonds or the proceedings relating to the Series 
2019A Assessments, (2) the organization, existence or powers of the District or any of its 
supervisors or officers in their respective capacities as such, (3) the business, properties or assets 
or the condition, financial or otherwise, of the District, (4) the validity or enforceability of the 
Bonds, the Financing Documents, the Series 2019A Assessments, or any other agreement or 
instrument to which the District is a party and which is used or contemplated for use in the 
transactions contemplated hereby or by the Indenture, (5) the exclusion from gross income for 
federal income tax purposes of the interest on the Bonds, (6) the exemption under the Act of the 
Bonds and the interest thereon from taxation imposed by the State of Florida, (7) the legality of 
investment in the Bonds for certain investors as provided in the Act, (8) the issuance, sale or 
delivery of the Bonds, or (9) the pledge of the Series 2019A Assessments under the Indenture to 
pay the principal or premium, if any, or interest on the Bonds. 

(k) Except as otherwise may be disclosed in the Official Statement, the District has not 
issued, assumed or guaranteed any indebtedness, incurred any material liabilities, direct or 
contingent, or entered into any contract or arrangement of any kind payable from or secured by 
a pledge of the Series 2019A Trust Estate pledged to the Bonds with a lien thereon prior to or on 
a parity with the lien of the Bonds. 
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(I) Between the date of this Bond Purchase Agreement and the date of the Closing, 
the District will not, without the prior written consent of the Underwriter, incur any material 
liabilities, direct or contingent, nor will there be any adverse change of a material nature in the 
financial position, results of operations or condition, financial or otherwise, of the District, other 
than (1) as contemplated by the Official Statement, or (2) in the ordinary course of business. 

(m) Any certificates signed by any official of the District authorized to do so shall be 
deemed a representation and warranty by the District to the Underwriter as to the statements 
made therein. 

(n) No representation or warranty by the District in this Bond Purchase Agreement 
nor any statement, certificate, document or exhibit furnished to or to be furnished by the District 
pursuant to this Bond Purchase Agreement or the Official Statement or in connection with the 
transactions contemplated hereby contains or will contain on the date of Closing any untrue 
statement of a material fact or omits or will omit a material fact necessary to make the statements 
contained therein, in light of the circumstances under which they were made, not misleading, 
provided, however, that no representation is made with respect to information concerning The 
Depository Trust Company or the Underwriter. 

( o) Except as may be disclosed in the Official Statement, the District is not in default 
and has not been in default at any time after December 31, 1975 as to principal or interest with 
respect to any obligations issued or guaranteed by the District. 

6. The Closing. At 12:00 noon, New York time, on July__, 2019, or at such earlier or 
later time or date to which the Issuer and the Underwriter may mutually agree, the Issuer will, 
subject to the terms and conditions hereof, deliver the Bonds to the Underwriter in full book
entry form, duly executed, together with the other documents hereinafter mentioned, and, subject 
to the terms and conditions hereof, the Underwriter will accept such delivery and pay the 
aggregate purchase price of the Bonds as set forth in Paragraph 1 hereof (such delivery of and 
payment for the Bonds is herein called the "Closing"). The Issuer shall cause CUSIP identification 
numbers to be printed on the Bonds, but neither the failure to print such number on any Bond 
nor any error with respect thereto shall constitute cause for a failure or refusal by the Underwriter 
to accept delivery of and pay for the Bonds in accordance with the terms of this Bond Purchase 
Agreement. The Closing shall occur at the offices of the Issuer, or such other place to which the 
Issuer and the Underwriter shall have mutually agreed. The Bonds shall be prepared and 
delivered as fully registered bonds in such authorized denominations and registered in full book
entry form in the name of Cede & Co., as nominee of The Depository Trust Company, New York, 
New York ("DTC") and shall be delivered to DTC during the business day prior to the Closing 
for purposes of inspection, unless the DTC "F.A.S.T." procedure is used which requires the 
Registrar to retain possession of the Bonds. 

7. Closing Conditions. The Underwriter has entered into this Bond Purchase 
Agreement in reliance upon the representations, warranties and agreements of the District 
contained herein and contained in the documents and instruments delivered at the Closing, and 
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upon the performance by the District of its obligations hereunder, as of the date of the Closing. 
Accordingly, the Underwriter's obligations under this Bond Purchase Agreement to cause the 
purchase, acceptance of delivery and payment for the Bonds shall be subject to the performance 
by the District of its obligations to be performed hereunder and under such documents and 
instruments at or prior to the Closing, and shall also be subject to the following conditions: 

(a) The representations and warranties of the District contained herein shall be true, 
complete and correct on and as of the date of the Closing, the statements made in all certificates 
and other documents delivered to the Underwriter at the Closing shall be true, complete and 
correct as of the date of Closing, and the District shall be in compliance with each of the 
agreements made by it in this Bond Purchase Agreement and the Indenture as of the date of 
Closing; 

(b) At the Closing, (1) the Financing Documents and the Series 2019A Assessments 
shall be in full force and effect and shall not have been amended, modified or supplemented, 
except as may have been agreed to in writing by the Underwriter, and the District shall have 
adopted and there shall be in full force and effect such additional agreements therewith and in 
connection with the issuance of the Bonds all such action as in the reasonable opinion of Bond 
Counsel, shall be necessary in connection with the transactions contemplated hereby, (2) the 
Official Statement shall not have been amended, modified or supplemented, except as may have 
been agreed to in writing by the Underwriter, (3) there shall not have occurred any event that 
causes the Official Statement or any amendment or supplement thereto to contain an untrue or 
misleading statement of fact that in the opinion of the Underwriter is material or omits to state a 
fact that in the opinion of the Underwriter is material and necessary to make the statements 
therein, in light of the circumstances under which they were made, not misleading, (4) the District 
shall perform or shall have performed all of its obligations under or specified in the Financing 
Documents to be performed at or prior to the Closing, and (5) the Bonds shall have been duly 
authorized, executed, authenticated and delivered; 

( c) At or prior to the Closing, the Underwriter shall have received executed or 
certified copies of the following documents: 

(1) Certificates, dated the date of Closing regarding the Official Statement and 
no default; 

(2) The Bond Resolution, certified by authorized officers of the District under 
its seal as a true and correct copy and as having been adopted with only such 
amendments, modifications or supplements as may have been approved by the 
Underwriter; 

(3) The Indenture and the proceedings relating to the levy of the Series 2019A 
Assessments, certified by authorized officers of the District as true and correct copies; 
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( 4) A certificate of the District, dated the date of Closing, signed on its behalf 
by the Chair or Vice Chair and a Secretary or Assistant Secretary of its Board of 
Supervisors, in substantially the form of Exhibit C hereto; 

(5) An opinion, dated the date of Closing, of Nabors, Giblin & Nickerson, P.A., 
Tampa, Florida, Bond Counsel, substantially in the form attached as an Appendix to the 
Official Statement; 

(6) A supplemental opinion, dated the date of Closing, of Bond Counsel to the 
effect that (i) the Underwriter may rely on the approving opinion of Bond Counsel as 
though such opinion were addressed to them; (ii) the Bonds are exempt securities within 
the meaning of Section 3(a)(2) of the Securities Act of 1933, as amended (the "1933 Act"), 
and Section 304(a)(4) of the Trust Indenture Act of 1939, as amended (the "1939 Act") and 
it is not necessary in connection with the sale of the Bonds to the public to register the 
Bonds under the 1933 Act, or to qualify the Indenture under the 1939 Act; and (iii) Bond 
Counsel has reviewed the statements contained in the Official Statement under the 
sections captioned "DESCRIPTION OF THE SERIES 2019A BONDS" (other than the 
portion thereof captioned "Book-Entry Only System" and other than any information 
therein relating to OTC or the book-entry system, as to which no opinion is expressed) 
"PLAN OF FINANCING" and "SECURITY FOR AND SOURCE OF PAYMENT OF THE 
SERIES 2019A BONDS" and are of the opinion that insofar as such statements purport to 
summarize certain provisions of the Bonds and the Indenture, that such statements fairly 
represent the documents purported to be summarized therein and that Bond Counsel has 
also reviewed the statements contained in the Official Statement under the section 
captioned "TAX MA TIERS" and are of the opinion that insofar as such section purports 
to summarize the provisions of the Internal Revenue Code of 1986, as amended, and 
applicable laws of the State of Florida, such statements are correct as to matters of law; 

(7) An opinion, dated the date of Closing, of Hopping Green & Sams, P.A., 
Tallahassee, Florida, District Counsel, as required by the Indenture and in form and 
substance acceptable to the Underwriter and its counsel; 

(8) An opinion, dated the date of Closing, of Bryant Miller Olive P.A., Orlando, 
Florida, Underwriter's Counsel ("Underwriter's Counsel"), in form and substance 
satisfactory to the Underwriter; 

(9) An opinion, dated the date of the Closing of Aponte & Associates Law 
Firm, P.L.L.C. as counsel to the Trustee, substantially to the effect that such trust company 
or commercial bank is a duly organized trust company or commercial bank with necessary 
powers to serve as trustee under the Indenture and has duly and with legal authority 
executed and delivered the Indenture and that the Indenture is binding and enforceable 
against the Trustee, all in form and substance satisfactory to the Underwriter; 
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(10) A copy of the Special Assessment Methodology Report for the Capital 
Improvement Revenue and Refunding Bonds, Series 2019 prepared by Governmental 
Management Services - Central Florida, LLC and a certificate from such firm in 
substantially the form attached as Exhibit D hereto; 

(11) A copy of the Sweetwater Creek Community Development District 
Supplemental Engineer's Report for 2019 Refunding Bonds Improvements (the 
"Engineer's Report") and a certificate from the Issuer's Consulting Engineer, in 
substantially the form attached hereto as Exhibit E dated the Closing Date and addressed 
to the Issuer and the Underwriter; 

(12) A certificate, dated the date of Closing, of the authorized officers of the 
District to the effect that, on the basis of the facts, estimates and circumstances in effect on 
the date of Closing, it is not expected that the proceeds of the Bonds will be used in a 
manner that would cause the Bonds to be "arbitrage bonds" within the meaning of Section 
148 of Internal Revenue Code of 1986, as amended; 

(13) Specimen Bonds; 

(14) Executed Financing Documents; 

(15) Evidence that the rating agency rating the Series 2019A-1 Bonds has issued 
ratings of not lower than the ratings on the Series 2019A-1 Bonds which are published in 
the final Official Statement and that such ratings are in full force and effect as of the date 
of Closing; 

(16) A copy of the executed Letter of Representations between the District and 
The Depository Trust Company, New York, New York; 

(17) An opinion, dated the date of the Closing of [ ], as counsel to 
the Escrow Agent substantially to the effect that such trust company or commercial bank 
is a duly organized trust company or commercial bank with necessary powers to serve as 
escrow agent under the Escrow Agreement and has duly and with legal authority 
executed and delivered the Escrow Agreement and that the Escrow Agreement is binding 
and enforceable against the Escrow Agent, in form and substance satisfactory to the 
Underwriter; 

(18) An executed Verification Report; 

(19) A certificate executed by the District Manager that all resolutions required 
to be published by Florida law have been published in accordance with the requirements 
of Florida law; 

(20) An executed counterpart of the Escrow Agreement; 
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(21) An opinion of Bond Counsel to the effect that the defeasance of the 
Refunded Bonds is permitted by the 2007 A Indenture and that such defeasance will not 
affect the tax-exempt status of the Refunded Bonds; 

(22) A duly executed copy of the Bond Insurance Policy and the Reserve Policy; 

(23) An opinion of general counsel to Assured Guaranty Municipal Corp. (the 
"Insurer") relating to the validity and enforceability of the Bond Insurance Policy and the 
Reserve Policy, and a certificate of an officer of the Insurer dated the date of Closing and 
addressed to the Underwriter, concerning the Insurer, the Bond Insurance Policy and the 
Reserve Policy, and the information relating to the Insurer, the Bond Insurance Policy and 
the Reserve Policy, contained in the Official Statement, in form and substance satisfactory 
to the Underwriter and Counsel for the Underwriter; and 

(24) Such additional legal opinions, certificates (including such certificates as 
may be required by regulations of the Internal Revenue Service in order to establish the 
tax exempt character of the Bonds, which certificates shall be satisfactory in form and 
substance to Bond Counsel), and other evidence as the Underwriter, Bond Counsel or 
Underwriter's Counsel may deem necessary to evidence the truth and accuracy as of the 
Closing of the representations and warranties of the District herein c,ontained and of the 
information contained in the Official Statement and the due performance and satisfaction 
by the District at or prior to such time of all agreements then to be performed and all 
conditions then to be satisfied by it. 

All of the opinions, letters, certificates, instruments and other documents mentioned 
above or elsewhere in this Bond Purchase Agreement shall be deemed to be in compliance with 
the provisions hereof if, but only if, they are in form and substance as set forth herein or as 
described herein or as otherwise satisfactory to the Underwriter. Receipt of, and payment for, 
the Bonds shall constitute evidence of the satisfactory nature of such as to the Underwriter. The 
performance of any and all obligations of the District hereunder and the performance of any and 
all conditions herein for the benefit of the Underwriter may be waived by the Underwriter in its 
sole discretion. 

If the District shall be unable to satisfy the conditions to the obligations of the Underwriter 
to cause the purchase, acceptance of delivery and payment for the Bonds contained in this Bond 
Purchase Agreement, or if the obligations of the Underwriter to cause the purchase, acceptance 
of delivery and payment of the Bonds shall be terminated for any reason permitted by this Bond 
Purchase Agreement, this Bond Purchase Agreement shall terminate, and neither the 
Underwriter nor the District shall be under further obligation hereunder, but the respective 
obligations of the Underwriter and the District set forth in Section 9 hereof shall continue in full 
force and effect. 

8. Termination. The Underwriter may terminate this Bond Purchase Agreement by 
written notice to the Issuer in the event that between the date hereof and the Closing: 
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(a) the marketability of the Bonds or the market price thereof, in the reasonable 
opinion of the Underwriter, has been materially adversely affected by an amendment to the 
Constitution of the United States or by any legislation ( other than any actions taken by either 
House of Congress on or prior to the date hereof) (i) enacted or adopted by the United States, (ii) 
recommended to the Congress or otherwise endorsed for passage, by press release, other form of 
notice or otherwise, by the President of the United States, the Chair or ranking minority member 
of the Committee on Finance of the United States Senate or the Committee on Ways and Means 
of the United States House of Representatives, the Treasury Department of the United States or 
the Internal Revenue Service, or (iii) favorably reported out of the appropriate Committee for 
passage to either House of the Congress by any full Committee of such House to which such 
legislation has been referred for consideration, or by any decision of any court of the United States 
or by any order, rule or regulation (final, temporary or proposed) on behalf of the Treasury 
Department of the United States, the Internal Revenue Service or any other authority or 
regulatory body of the United States, or by a release or announcement or communication issued 
or sent by the Treasury Department or the Internal Revenue Service of the United States, or any 
comparable legislative, judicial or administrative development affecting the federal tax status of 
the Issuer, its property or income, obligations of the general character of the Bonds, as 
contemplated hereby, or the interest thereon; or 

(b) any legislation, rule, or regulations shall be introduced in, or be enacted or adopted 
in the State of Florida, or a decision by any court of competent jurisdiction within the State of 
Florida shall be rendered which, in the reasonable opinion of the Underwriter, materially 
adversely affects the market for the Bonds or the sale, at the contemplated offering prices, by the 
Underwriter of the Bonds to be purchased by them; or 

(c) any amendment to the Official Statement is proposed by the Issuer or deemed 
necessary by Bond Counsel, or the Underwriter which, in the reasonable opinion of the 
Underwriter, materially adversely affects the market for the Bonds or the sale, at the 
contemplated offering prices, by the Underwriter of the Bonds to be purchased by them; or 

(d) there shall have occurred any outbreak or escalation of hostility, declaration by the 
United States of a national emergency or war or other calamity or crisis the effect of which on 
financial markets is such as to make it, in the sole judgment of the Underwriter, impractical or 
inadvisable to proceed with the offering or delivery of the Bonds as contemplated by the Official 
Statement (exclusive of any amendment or supplement thereto); or 

(e) legislation shall be enacted or adopted, or any action shall be taken by, or on behalf 
of, the Securities and Exchange Commission which, in the reasonable opinion of Bond Counsel, 
has the effect of requiring the contemplated distribution of the Bonds to be registered under the 
Securities Act of 1933, as amended, or the Indenture to be qualified under the Trust Indenture 
Act of 1939, as amended, or any laws analogous thereto relating to governmental bodies, and 
compliance therewith cannot be accomplished prior to the Closing; or 
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(f) legislation shall be introduced by amendment or otherwise in or be enacted by, 
the House of Representatives or the Senate of the Congress of the United States, or a decision by 
a Court of the United States of America shall be rendered, or a stop order, ruling, release, 
regulation, Official Statement or no-action letter by or on behalf of the Securities and Exchange 
Commission or any other governmental authority having jurisdiction of the subject matter of the 
Bonds shall have been proposed, issued or made (which is beyond the control of the Underwriter 
or the Issuer to prevent or avoid) to the effect that the issuance, offering or sale of the Bonds as 
contemplated hereby or by the Official Statement, or any document relating to the issuance, 
offering or sale of the Bonds is or would be in violation of any of the federal securities laws at 
Closing, including the Securities Act of 1933, as amended and then in effect, the Securities 
Exchange Act of 1934, as amended and then in effect, or the Trust Indenture Act of 1939, as 
amended and then in effect, or with the purpose or effect of otherwise prohibiting the offering 
and sale of obligations of the general character of the Bonds, or the Bonds, as contemplated 
hereby; or 

(g) there shall have occurred either a financial crisis or a default with respect to the 
debt obligations of the Issuer or proceedings under the federal or State of Florida bankruptcy 
laws shall have been instituted by the Issuer, in either case the effect of which, in the reasonable 
judgment of the Underwriter, is such as to materially and adversely affect (i) the market price or 
the marketability of the Bonds, or (ii) the ability of the Underwriter to enforce contracts for the 
sale of the Bonds; or 

(h) a general banking moratorium shall have been declared by the United States, New 
York or Florida authorities, which in the reasonable opinion of the Underwriter, materially 
adversely affects the market for the Bonds or the sale, at the contemplated offering prices, by the 
Underwriter of the Bonds to be purchased by them; or 

(i) any national securities exchange, or any governmental authority, shall impose, as 
to the Bonds or obligations of the general character of the Bonds any material restrictions not now 
in force, or increase materially those now in force, with respect to the establishment of material 
restrictions upon trading of securities, including limited or minimum prices, by any 
governmental authority or by any national securities exchange, which in the reasonable opinion 
of the Underwriter, materially adversely affects the market for the Bonds or the sale, at the 
contemplated offering prices, by the Underwriter of the Bonds to be purchased by it; or 

(j) legal action shall have been filed against the Issuer wherein an adverse ruling 
would materially adversely affect the transactions contemplated hereby or by the Official 
Statement or the validity of the Bonds, the Bond Resolution, the Indenture, the Continuing 
Disclosure Agreement, the Escrow Agreement, or this Bond Purchase Agreement; provided, 
however, that as to any such litigation, the Issuer may request and the Underwriter may accept 
an opinion by Bond Counsel, or of other counsel acceptable to the Underwriter, that in such 
counsel's opinion the issues raised by any such litigation or proceeding are without substance or 
that the contentions of any plaintiffs therein are without merit; or 
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(k) there shall have occurred or any notice shall have been given of any intended 
review, downgrading, suspension, withdrawal, or negative change in credit watch status by any 
national rating service to any of the Issuer's obligations; or 

(1) any information shall have become known which, in the Underwriter's reasonable 
opinion, makes untrue, incorrect or misleading in any material respect any statement or 
information contained in the Official Statement, as the information contained therein has been 
supplemented or amended by other information, or causes the Official Statement, as so 
supplemented or amended, to contain an untrue, incorrect or misleading statement of a material 
fact or to omit to state a material fact necessary to be stated therein in order to make the statements 
made therein, in light of the circumstances under which they were made, not misleading and 
upon the receipt of notice of same by the Issuer, the Issuer fails to promptly amend or supplement 
the Official Statement; or 

(m) an event occurs as a result of which the Official Statement, as then amended or 
supplemented, would include an untrue statement of a material fact or omit to state any material 
fact which is necessary to be stated therein in order to make the statements made therein, in light 
of the circumstances under which they were made, not misleading which, in the reasonable 
opinion of the Underwriter, requires an amendment or supplement to the Official Statement and, 
in the reasonable opinion of the Underwriter, materially adversely affects the marketability of the 
Bonds or the contemplated offering prices thereof and upon the receipt of notice by the Issuer, 
the Issuer fails to promptly amend or supplement the Official Statement; or 

(n) the IRS makes a determination with respect to any special purpose development 
district formed under State law (referred to herein as a "Special District") deeming that all or 
certain of such Special Districts are not a "political subdivision" for purposes of Section 103(a) of 
the Code, and such determination, in the reasonable opinion of the Underwriter, materially 
adversely affects the federal tax status of the District, the tax exempt character or marketability 
of the Bonds or the contemplated offering prices thereof. 

9. Expenses. 

(a) The District agrees to pay from the proceeds of the Bonds, and the Underwriter 
shall be under no obligation to pay, all expenses incident to the performance of the District's 
obligations hereunder, including but not limited to (1) the cost of the preparation, printing or 
other reproduction (for distribution prior to, on or after the date of acceptance of this Bond 
Purchase Agreement) of a reasonable number of copies of the Preliminary Official Statement and 
the Official Statement; (2) the fees and disbursements of Bond Counsel, District Counsel, 
Governmental Management Services - Central Florida, LLC., as Assessment Consultant and any 
other experts or consultants retained by the District, including, but not limited to, the fees and 
expenses of the District Manager and the Verification Agent; (3) the fees and disbursements of 
the Trustee, Bond Registrar and Paying Agent under the Indenture; (4) the fees and 
disbursements of Underwriter's Counsel; (5) charges by rating agencies for the rating of the 
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Bonds; (7) out-of-pocket expenses of the District; and (8) the fees of the Escrow Agent under the 
Escrow Agreement. 

(b) The Underwriter shall pay (1) the cost of qualifying the Bonds for sale in various 
states chosen by the Underwriter and the cost of preparing or printing any Blue Sky and legal 
investment memoranda to be used in connection with such sale; and (2) out-of-pocket expenses, 
including the fees and expenses of advertising, incurred by them in connection with their offering 
and distribution of the Bonds. 

( c) In the event that either the District or the Underwriter shall have paid obligations 
of the other as set forth in this Section, adjustment shall be made at or prior to Closing. 

10. Notices. All notices, demands and formal actions hereunder shall be in writing 
and mailed, telegraphed or delivered to: 

The Underwriter: 

The District: 

Copy to District Counsel: 

MBS Capital Markets, LLC 
152 Lincoln A venue 
Winter Park, Florida 32789 
Attn: Brett Sealy 
Phone: 407-622-0130 ext. 303 

Sweetwater Creek Community Development District 
c/o Governmental Management Services - Central 
Florida, LLC 
135 West Central Boulevard, Suite 320 
Orlando, Florida 32801 
Attn: Jill Bums 
Phone: 407-841-5524 

Hopping Green & Sams, P.A. 
119 South Monroe Street, Suite 300 
Tallahassee, Florida 32301 
Attn: Wesley Haber, Esq. 
Phone: 850-222-7500 

11. Parties in Interest. This Bond Purchase Agreement is made solely for the benefit 
of the Issuer and the Underwriter (including the successors or assignees of the Issuer or the 
Underwriter) and no other party or person shall acquire or have any right hereunder or by virtue 
hereof. All representations, warranties, covenants and agreements in this Bond Purchase 
Agreement shall remain operative and in full force and effect, regardless of: (i) any investigations 
made by or on behalf of the Underwriter; (ii) the delivery of and payment for the Bonds pursuant 
to this Bond Purchase Agreement; or (iii) any termination of this Bond Purchase Agreement but 
only to the extent provided by the last paragraph of Section 7 hereof. 
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12. Waiver. Notwithstanding any provision herein to the contrary, the performance 
of any and all obligations of the Issuer hereunder and the performance of any and all conditions 
contained herein for the benefit of the Underwriter may be waived by the Underwriter, in their 
sole discretion. 

13. Effectiveness. This Bond Purchase Agreement shall become effective upon the 
execution of the acceptance hereof by the Chair and shall be valid and enforceable at the time of 
such acceptance. 

14. Counterparts. This Bond Purchase Agreement may be executed in several 
counterparts, each of which shall be regarded as an original and all of which shall constitute one 
and the same document. 

15. Headings. The headings of the sections of this Bond Purchase Agreement are 
inserted for convenience only and shall not be deemed to be a part hereof. 

16. Florida Law Governs. The validity, interpretation and performance of this Bond 
Purchase Agreement shall be governed by the laws of the State of Florida. 

17. Truth In Bonding Statement. Pursuant to the provisions of Section 218.385(2) 
and (3), Florida Statutes, as amended, the Underwriter provides the following truth-in-bonding 
statement: 

(a) The Issuer is proposing to issue$,._ ____ ] of its Series 2019A-1 Bonds and 
$,._ ____ ] of its Series 2019A-2 Bonds for the purposes described in Section 1 hereof. The 
Bonds are expected to be repaid over a period of approximately __ years. At a true interest cost 
of approximately [ __ ]%, total interest paid over the life of the Bonds will be approximately 
$[ _ __ ]. 

(b) The source of repayment for the Bonds is the Series 2019A Trust Estate (as 
described in the Indenture). Authorizing this obligation will result in a maximum of 
approximately $[ _____ _., not being available to finance other services of the Issuer every 
year for approximately __ years. 

18. No Advisory or Fiduciary Role. The District acknowledges and agrees that (i) the 
purchase and sale of the Bonds pursuant to this Bond Purchase Agreement is an arm's-length 
commercial transaction between the District and the Underwriter, (ii) in connection therewith 
and with the discussions, undertakings and procedures leading up to the consummation of such 
transaction, the Underwriter is and has been acting solely as a principal and is not acting as an 
advisor (including, without limitation, a Municipal Advisor (as such term is defined in Section 
975(e) of the Dodd Frank Wall Street Reform and Consumer Protection Act), agent or fiduciary 
of the District, (iii) the Underwriter has not assumed an advisory or fiduciary responsibility in 
favor of the District with respect to the offering contemplated hereby or the discussions, 
undertakings and procedures leading thereto (irrespective of whether the Underwriter or any 
affiliate of the Underwriter has provided other services or is currently providing other services 
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to the District on other matters) and the Underwriter has no obligation to the District with respect 
to the offering contemplated hereby except the obligations expressly set forth in this Bond 
Purchase Agreement, (iv) the District has consulted its own legal, financial and other advisors to 
the extent it has deemed appropriate in connection with the offering of the Bonds, (v) the 
Underwriter has financial and other interests that differ from those of the District, and (vi) the 
District has received the Underwriter's G-17 Disclosure Letter. 

19. Establishment of Issue Price. 

(a) The Underwriter agrees to assist the Issuer in establishing the issue price of the 
Bonds and shall execute and deliver to the Issuer at Closing an "issue price" or similar certificate, 
together with the supporting pricing wires or equivalent communications, substantially in the 
form attached hereto as Exhibit F, with such modifications as may be appropriate or necessary, 
in the reasonable judgment of the Underwriter, the Issuer and Bond Counsel, to accurately reflect, 
as applicable, the sales price or prices or the initial offering price or prices to the public of the 
Bonds. 

(b) The Issuer will treat the first price at which 10% of each maturity of the Bonds (the 
"10% test") is sold to the public as the issue price of that maturity (if different interest rates apply 
within a maturity, each separate CUSIP number within that maturity will be subject to the 10% 
test). At or promptly after the execution of this Bond Purchase Agreement, the Underwriter shall 
report to the Issuer the price or prices at which it has sold to the public each maturity of Bonds. 
If at that time the 10% test has not been satisfied as to any maturity of the Bonds, the Underwriter 
agrees to promptly report to the Issuer the prices at which it sells the unsold Bonds of that 
maturity to the public. That reporting obligation shall continue, whether or not the date of 
Closing has occurred, until the 10% test has been satisfied as to the Bonds of that maturity or until 
all Bonds of that maturity have been sold to the public. 

20. Entire Agreement. This Bond Purchase Agreement when accepted by you in 
writing as heretofore specified shall constitute the entire agreement between us and is made 
solely for the benefit of the Issuer and the Underwriter (including the successors or assigns of the 
Issuer or the Underwriter). No other person shall acquire or have any right hereunder or by 
virtue hereof. 

[Signature Page to Follow] 
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Signature Page to Bond Purchase Agreement 
(Sweetwater Creek Community Development District) 

Accepted by: 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

By: ____ _____ _ _ _ 

Name: Zenzi Rogers 
Title: Chair 

S-1 

Very truly yours, 

MBS CAPITAL MARKETS, LLC 

By: ____ _ _ _____ ___ _ 

Name: Brett Sealy 
Title: Managing Partner 



EXHIBIT A 

MATURITY DATES, PRINCIPAL AMOUNTS, INTEREST RATES, 
YIELDS, PRICES AND INITIAL CUSIP NUMBERS 

[TO COME] 

REDEMPTION PROVISIONS 

[TO COME] 
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EXHIBITB 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
(ST. JOHNS COUNTY, FLORIDA) 

$[ $[ 1 
CAPITAL IMPROVEMENT REVENUE 

AND REFUNDING BONDS, 
SERIES 2019A-1 (SENIOR LIEN) 

CAPITAL IMPROVEMENT REVENUE 
AND REFUNDING BONDS, 

SERIES 2019A-2 (SUBORDINATE LIEN) 

Board of Supervisors 

DISCLOSURE STATEMENT 

July_, 2019 

Sweetwater Creek Community Development District 
St. Johns County, Florida 

Ladies and Gentlemen: 

Pursuant to Chapter 218.385, Florida Statutes, and with respect to the issuance of the 
above-referenced bonds (collectively, the "Bonds"), MBS Capital Markets, LLC (the 
"Underwriter"), having purchased the Bonds pursuant to a Bond Purchase Agreement dated as 
of July_, 2019 (the "Purchase Agreement") between the Underwriter and Sweetwater Creek 
Community Development District (the "District"), makes the following disclosures in connection 
with the limited public offering and sale of the Bonds: 

(a) The total underwriting discount paid to the Underwriter pursuant to the Purchase 
Agreement is$[ _____ ]([ __ ]%). 

(b) The total amount of expenses estimated to be incurred by the Underwriter in 
connection with the issuance of the Bonds is$[ _ ____ ]. An itemization of these expenses 
is attached hereto as Schedule I. 

(c) There are no "finders" as such term is used in Sections 218.385 and 218.386, Florida 
Statutes, in connection with the issuance of the Bonds. 

( d) The components of the Underwriter's discount are as follows: 

Management Fee: $ or $ 
Takedown: $ or $ 
Expenses: i or fil 

$ $ 
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(e) There are no other fees, bonuses, or other compensation estimated to be paid by 
the Underwriter in connection with the Bonds to any person not regularly employed or retained 
by the Underwriter. 

(f) The name and address of the Underwriter is set forth below: 

MBS Capital Markets, LLC 
152 Lincoln A venue 
Winter Park, Florida 32789 

(Remainder of page intentionally left blank) 
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We understand that you do not require any further disclosure from the Underwriter, 
pursuant to Section 218.385(6), Florida Statutes, as amended. 

Very truly yours, 

MBS CAPITAL MARKETS, LLC 

By: ___________ _ 

Name: Brett Sealy 
Title: Managing Partner 
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SCHEDULE I 

ESTIMATED EXPENSES TO BE INCURRED BY UNDERWRITER 

Travel Expenses 
Communication 
Day Loan 
Clearance & Settlement Charges 
CUSIP /DTC 

Contingency 
Total 

Schedule 1-1 to Exhibit B 

$ 

$ 



EXHIBITC 

CERTIFICATE OF THE DISTRICT 

The undersigned, as Chair and Secretary, respectively, of the Board of Supervisors of 
Sweetwater Creek Community Development District (the "District"), a local unit of special 
purpose government duly established and validly existing under and pursuant to the 
Constitution and laws of the State of Florida, particularly Chapter 190, Florida Statutes, as 
amended (the "Act"), hereby certify to MBS Capital Markets, LLC (the "Underwriter") in 
satisfaction of Section 7(c)(4) of the Bond Purchase Agreement, dated July __J 2019, with the 
District (the "Bond Purchase Agreement") in connection with the issuance by the District of its 
$.__ ____ ] aggregate principal amount Capital Improvement Revenue and Refunding 
Bonds, Series 2019A-1 (Senior Lien) (the "Series 2019A-1 Bonds") and the $,._ _ ___ ] 
aggregate principal amount Capital Improvement Revenue and Refunding Bonds, Series 2019A-
2 (Subordinate Lien) (the "Series 2019A-2 Bonds," and, together with the Series 2019A-1 Bonds, 
the "Bonds"), as follows (terms used and not otherwise defined herein shall have the meaning 
ascribed to such terms in the Bond Purchase Agreement): 

1. Zenzi Rogers is the duly appointed and acting Chair of, and Jill Bums is the duly 
appointed and acting Secretary to, the Board of Supervisors of the District, authorized by 
resolution of the Board of Supervisors of the District pursuant to the Act to be custodian of all 
bonds, documents and papers filed with the District and the official seal of the District. 

2. The following named persons are as of the date hereof the duly elected, qualified 
and acting members of the Board of Supervisors of the District: 

Name 
Zenzi Rogers* 
Scott McNary 
Stephen Handler 
Rob Lisotta 
John Williams 

Title 
Chair 

Vice Chair 
Assistant Secretary 
Assistant Secretary 
Assistant Secretary 

Employees of the Landowner or affiliated entity. 

Term Expires 
November 

2020 
2020 
2022 
2022 
2020 

3. The following named persons are the only designated, elected or appointed, 
qualified and acting officers of the District, holding the office of appointment set forth opposite 
their names, respectively: 

Name 
Zenzi Rogers* 
Scott McNary 
Stephen Handler 

Title 
Chair 
Vice Chair 

Assistant Secretary 
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Rob Lisotta 

John Williams 

Jill Bums 
Ariel Lovera 

George Flint 

Assistant Secretary 
Assistant Secretary 
Secretary & Assistant Treasurer 
Treasurer 

Assistant Secretary 

Employees of the Landowner or affiliated entity. 

Each of said persons since his or her appointment as aforesaid has been and now is the 
duly designated and qualified officer of the Board of Supervisors of the District holding the office 
set forth opposite his or her name, if required to file an oath of office, has done so, and if legally 
required to give a bond or undertaking has filed such bond or undertaking in form and amount 
required by law. 

4. The seal, an impression of which appears below, is the only proper and official 
seal of the District. 

5. The Board of Supervisors of the District, at a duly called and held meetings of the 
Board of Supervisors of the District on March 22, 2007 and July 11, 2019, duly adopted Resolution 
Nos. 2007-06 and 2019-_, respectively, true and correct copies of which are attached hereto 
( collectively, the "Bond Resolution"), which Bond Resolution remains in full force and effect on 
the date hereof. 

6. The Board of Supervisors of the District, at duly called and held meetings of the 
Board of Supervisors of the District on May 23, 2019, May 23, 2019, July 11, 2019 and July_, 2019, 
duly adopted Resolution Nos. 2019-08, 2019-09, 2019-_ and 2019-_, respectively, true and 
correct copies of which are attached hereto (collectively, the "Assessment Resolutions"), which 
Assessment Resolutions remain in full force and effect on the date hereof. 

7. The District has complied with the provisions of Chapters 170, 190 and 197, Florida 
Statutes, related to the imposition, levy, collection and enforcement of the Series 2019A 
Assessments. 

8. Upon authentication and delivery of the Bonds, the District will not be in default 
in the performance of the terms and provisions of the Bond Resolution, the Assessment 
Resolutions or the Indenture. 

9. To the best of our knowledge and belief, each of the representations of the District 
in the Bond Purchase Agreement was true and accurate in all material respects on the date when 
made, has been true and accurate in all material respects at all times since, and continues to be 
true and accurate in all material respects as of the date hereof, as if made on such date. 
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9. The District has complied with all the agreements and satisfied all the conditions 
on its part to be complied with on or before the date hereof for delivery of the Bonds pursuant to 
the Bond Purchase Agreement, the Bond Resolution, the Assessment Resolutions and the 
Indenture. 

10. To the best of our knowledge, since the date of the Official Statement, no material 
and adverse change has occurred in the business, properties, other assets and financial position 
of the District or results of operations of the District; and to the best of our knowledge, the District 
has not, since the date of the Official Statement, incurred any material liabilities other than as set 
forth in or contemplated by the Official Statement. 

11. To the best of our knowledge, the statements appearing in the Official Statement 
did not as of its date and do not as of the date hereof contain an untrue statement of a material 
fact or omit to state a material fact required to be included therein or necessary in order to make 
the statements contained therein, in light of the circumstances in which they were made, not 
misleading; provided, however, that no representation is made with respect to information 
concerning the Insurer or The Depository Trust Company or its book-entry only system. Subject 
to the foregoing limitations, nothing has come to our attention which would lead us to believe 
that the Official Statement, as of its date or as of the date hereof contained an untrue statement of 
a material fact, or omitted to state a material fact required to be stated therein or necessary to 
make the statements therein, in light of the circumstances in which they were made not 
misleading. 

12. Except as set forth in the Official Statement, on the date hereof, no litigation or 
other proceedings are pending or, to the knowledge of the District, threatened in or before any 
agency, court or tribunal, state or federal, (a) restraining or enjoining or seeking to restrain or 
enjoin the issuance, sale, execution or delivery of any of the Bonds or the imposition, levy and 
collection of the Series 2019A Assessments or the pledge thereof to the payment of the principal 
of and premium, if any, and interest on the Bonds, (b) questioning or affecting the validity of any 
provision of the Bonds, the Bond Resolution, the Assessment Resolutions, the Financing 
Documents, and the Series 2019A Assessments, as those documents are defined in the Bond 
Purchase Agreement, ( c) questioning or affecting the validity of any of the proceedings or the 
authority for the authorization, sale, execution or delivery of the Bonds, (d) questioning or 
affecting the organization or existence of the District or the title of any of its officers to their 
respective offices or any powers of the District under the laws of the State of Florida, ( e) contesting 
or affecting the Series 2019A Assessments, (f) contesting the accuracy or completeness of the 
Preliminary Official Statement or the Official Statement or any amendment or supplement 
thereto, (g) contesting the exclusion of interest on the Bonds from federal income taxation, or (h) 
contesting the exemption from taxation of the Bonds and the interest thereon under Florida law 
or the legality for investment therein. 
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IN WITNESS WHEREOF, we have hereunder set our hands this_ day of July, 2019. 

By: ________________ _ 

Zenzi Rogers 
Chair, Board of Supervisors 
Sweetwater Creek Community 
Development District 

By:. _ _______________ _ 
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Jill Burns, 
Secretary to Board of Supervisors 
Sweetwater Creek Community 
Development District 



EXHIBITD 

CERTIFICATE OF DISTRICT MANAGER AND METHODOLOGY CONSULTANT 

We have acted as district manager and methodology consultant to the Sweetwater Creek 
Community Development District (the "District") in connection with the sale and issuance by the 
District of its$[ _____ ] aggregate principal amount Capital Improvement Revenue and 
Refunding Bonds, Series 2019A-1 (Senior Lien) (the "Series 2019A-1 Bonds") and its 
$[ _ ____ ] aggregate principal amount Capital Improvement Revenue and Refunding 
Bonds, Series 2019A-2 (Subordinate Lien) (the "Series 2019A-2 Bonds," and, together with the 
Series 2019A-1 Bonds, the "Series 2019A Bonds") and have participated in the preparation of the 
final Official Statement dated July __J 2019, related to the Series 2019A Bonds (the "Official 
Statement"). 

1. In connection with the issuance of the Series 2019A Bonds, we have been retained 
by the District to prepare the Special Assessment Methodology Report for the Capital Improvement 
Revenue and Refunding Bonds Series 2019, dated .___ _____ _], 2019, including the special 
assessment tax roll included as part thereof (the "2019 Assessment Report"), which 2019 
Assessment Report has been included as an appendix to the Official Statement. We hereby 
consent to the use of such 2019 Assessment Report in the Official Statement and consent to the 
references to us therein. 

2. As District Manager, nothing has come to our attention that would lead us to 
believe that the Official Statement, as it relates to the District, or any information provided by us, 
and the 2019 Assessment Report, as of their date and as of this date, contained or contains any 
untrue statement of a material fact or omitted or omits to state a material fact necessary to be 
stated therein in order to make the statements made therein, in light of the circumstances under 
which they were made, not misleading. 

3. To the best of our knowledge, there has been no change which would materially 
adversely affect the assumptions made or the conclusions reached in the 2019 Assessment Report 
and the considerations and assumptions used in compiling the 2019 Assessment Report are 
reasonable. The 2019 Assessment Report and the assessment methodology set forth therein were 
prepared in accordance with all applicable provisions of Florida law. As described in more detail 
in the 2019 Assessment Report, the benefit to the lands within the District subject to the Series 
2019A Assessments from the Series 2007 Project equals or exceeds the Series 2019A Assessments, 
and the Series 2019A Assessments are fairly and reasonably allocated across all benefitted 
properties within the District. 
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4. The Series 2019A Assessments, as initially levied, and as may be reallocated from 
time to time as permitted by resolutions adopted by the District with respect to the Series 2019A 
Assessments, are sufficient to enable the District to pay the debt service on the Series 2019A Bonds 
through the final maturity thereof. 

5. As District Manager, we are aware of no litigation pending or, to our knowledge, 
threatened against the District as it relates to the Series 2019A Bonds, the Series 2019A Project, the 
Series 2019A Assessments or the proceedings associated therewith. 

6. This certification is made with knowledge that it will be in full force and effect as 
of the date of the opinion letter of counsel to the District and will be relied upon by counsel to the 
District in connection with an opinion letter which is required to be given by Hopping Green & 
Sams, P.A., as counsel for the District. 

Dated: July ___,J 2019 

GOVERNMENTAL MANAGEMENT SERVICES 
- CENTRAL FLORIDA, LLC, as District Manager 
and Methodology Consultant 

By: __________ ___ ____ _ 
Name: _________ _______ _ 
Title: _ _______ ________ _ 
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EXHIBITE 

CERTIFICATE OF DISTRICT ENGINEER 

Board of Supervisors 
Sweetwater Creek Community 
Development District 

St. Johns County, Florida 

MBS Capital Markets, LLC 
Winter Park, Florida 

July__, 2019 

Re: Sweetwater Creek Community Development District Capital Improvement 
Revenue and Refunding Bonds, Series 2019A-1 (Senior Lien) and Sweetwater 
Creek Community Development District Capital Improvement Revenue and 
Refunding Bonds, Series 2019A-2 (collectively, the "Series 2019 Bonds") 

Ladies and Gentlemen: 

The undersigned serves as the District Engineer to the Sweetwater Creek Community 
Development District (the "District"). This Certificate is furnished pursuant to Section 7(c)(ll) of 
the Bond Purchase Agreement, dated July ___J 2019, between the District and MBS Capital 
Markets, LLC (the "Bond Purchase Agreement") relating to the sale of the Series 2019 Bonds. 
Terms used herein in capitalized form and not otherwise defined herein shall have the meaning 
ascribed thereto in said Bond Purchase Agreement or in the Limited Offering Memorandum, 
dated July__, 2019, relating to the Series 2019 Bonds (the "Limited Offering Memorandum"). 

1. England, Thims & Miller, Inc. (the "Firm") has been retained by the District to serve 
as the District Engineer and to prepare the Supplemental Engineer's Report for the Series 2019 
Project (the "Report") included as an appendix to the Limited Offering Memorandum. Consent 
is hereby given to the references to the Firm and the Report in the Limited Offering Memorandum 
and to the inclusion of the Report as an appendix to the Limited Offering Memorandum. 

2. The Report was prepared in accordance with generally accepted engineering 
practices. 

3. In connection with the preparation of the Report personnel of the Firm 
participated in meetings with representatives of the District and its counsel, Bond Counsel, the 
Underwriter and its counsel and others in regard to the Series 2019 Project. The Series 2019 Project 
consists solely of infrastructure and other improvements set forth in the Act. Nothing has come 
to the attention of the Firm in relation to our engagement as described in this paragraph which 
would cause us to believe that the Report was, as of its date, or is as of the date hereof, or any of 
the statements in the Limited Offering Memorandum specifically attributed to the Firm were, as 
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of the respective date of the Limited Offering Memorandum, or are as of the date hereof, 
inaccurate in any material respect. 

4. The information contained in the Limited Offering Memorandum under the 
heading "THE SERIES 2019 PROJECT" and in Appendix "G" to the Limited Offering 
Memorandum are accurate statements and fairly present the information purported to be shown, 
and nothing has come to the attention of the Firm that would lead it to believe that such section 
and appendix contain an untrue statement of a material fact or omit to state a material fact 
required to be stated therein or necessary to make such statements, in light of the circumstances 
in which they were made, not misleading. 

5. Except as described in the Report, all permits, consents or licenses, and all notices 
to or filings with governmental agencies necessary for the construction and acquisition of the 
Series 2019 Project as described in the Limited Offering Memorandum required to be obtained or 
made have been obtained or made or it is reasonable to believe that they will be obtained or made 
when required. There is no reason to believe that any permits, consents, licenses or governmental 
approvals required to complete any portion of the Series 2019 Project as described in the Limited 
Offering Memorandum will not be obtained as required. There is no reason to believe that the 
necessary water and sewer capacity will not be available when needed to permit the development 
of the Development as described in the Limited Offering Memorandum. 

6. The proceeds of the Series 2019 Bonds deposited in the Series 2019 Acquisition and 
Construction Account created under the Indenture, together with the investment earning 
thereon, will be sufficient to complete the portion of the Series 2019 Project to be financed with 
proceeds of the Series 2019 Bonds. 

ENGLAND, THIMS & MILLER, INC. 

By: ____ __________ _ 
Name: _________ ___ __ _ 
Title:. _________ _____ _ 
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EXHIBITF 

FORM OF ISSUE PRICE CERTIFICATE 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
(ST. JOHNS COUNTY, FLORIDA) 

$£ 1 $£ l 
CAPITAL IMPROVEMENT REVENUE 

AND REFUNDING BONDS, 
SERIES 2019A-1 (SENIOR LIEN) 

CAPITAL IMPROVEMENT REVENUE 
AND REFUNDING BONDS, 

SERIES 2019A-2 (SUBORDINATE LIEN) 

The undersigned, on behalf of MBS Capital Markets, LLC (the "Underwriter") hereby 
certifies as set forth below with respect to the sale and issuance of the above-captioned obligations 
(the "Bonds"). Capitalized terms shall have the meaning ascribed in Section 3 hereof. 

The Underwriter and the District entered into a Bond Purchase Agreement on the Sale 
Date in connection with the sale of the Bonds (the "Bond Purchase Agreement"). Pursuant to the 
terms of the Bond Purchase Agreement, the Underwriter made (i) a bona fide offering of the Series 
2019A-1 Bonds to the Public and (ii) a bona fide limited offering of the Series 2019A-2 Bonds to a 
portion of the Public representing accredited investors as required by Florida law at the prices or 
yields for each such maturity as shown on the inside cover page of the Official Statement, dated 
July~ 2019, relating to the Bonds. 

1. Sale of the General Rule Maturities. As of the date of this certificate, for each 
Maturity of the General Rule Maturities, if any, the first price at which at least 10% of such 
Maturity was sold to the Public is the respective price listed in Schedule A-1. 

2. Initial Offering Price of the Hold-the-Offering-Price Maturities. (a) The 
Underwriter offered the Hold-the-Offering-Price Maturities, if any, to the Public for purchase at 
the respective initial offering prices listed in Schedule A-2 (the "Initial Offering Prices") on or 
before the Sale Date. A copy of the pricing wire or equivalent communication for the Bonds is 
attached to this certificate as Schedule B. 

(b) As set forth in the Bond Purchase Agreement, the Underwriter has agreed in 
writing that, for each Maturity of the Hold-the-Offering-Price Maturities, it would neither offer 
nor sell any of the Bonds of such Maturity to any person at a price that is higher than the Initial 
Offering Price for such Maturity during the Holding Period for such Maturity (the "hold-the
offering-price rule"). Pursuant to such agreement, the Underwriter has not offered or sold any 
Maturity of the Hold-the-Offering-Price Maturities at a price that is higher than the respective 
Initial Offering Price for that Maturity of the Bonds during the Holding Period. 

(c) The Maturities set forth on Schedules A-1 and A-2 are all of the Maturities of the 
Bonds. 
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3. Defined Terms. (a) General Rule Maturities means those Maturities, if any, of the 
Bonds listed in Schedule A-1 hereto as the "General Rule Maturities." 

(b) Hold-the-Offering-Price Maturities means those Maturities, if any, of the Bonds 
listed in Schedule A-2 hereto as the "Hold-the-Offering-Price Maturities." 

(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the 
period starting on the Sale Date and ending on the earlier of (i) the close of the fifth (5th) business 
day after the Sale Date (July __J 2019), or (ii) the date on which the Underwriter has sold at least 
10% of such Hold-the-Offering-Price Maturity to the Public at prices that are no higher than the 
Initial Offering Price for such Hold-the-Offering-Price Maturity. 

( d) District means Sweetwater Creek Community Development District. 

(e) Maturity means Bonds with the same credit and payment terms. Bonds with 
different maturity dates, or Bonds with the same maturity date but different stated interest rates, 
are treated as separate maturities. 

(f) Public means any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other than a Statutory Underwriter or a related party to a 
Statutory Underwriter. The term "related party" for purposes of this certificate generally means 
any two or more persons who have greater than 50 percent common ownership, directly or 
indirectly. 

(g) Sale Date means the first day on which there is a binding contract in writing for 
the sale of a Maturity of the Bonds. The Sale Date of the Bonds is July __J 2019. 

(h) Statutory Underwriter means (i) any person that agrees pursuant to a written 
contract with the District to participate in the initial sale of the Bonds to the Public, and (ii) any 
person that agrees pursuant to a written contract directly or indirectly with a person described in 
clause (i) of this paragraph to participate in the initial sale of the Bonds to the Public (including a 
member of a selling group or a party to a retail distribution agreement participating in the initial 
sale of the Bonds to the Public). 

4. Reserve Accounts. Reserve accounts in an amount equal to the Series 2019A-1 
Reserve Account Requirement and Series 2019A-2 Reserve Account Requirement were necessary 
in order to market and sell the Bonds given the nature of the Bonds which are secured by special 
assessments and the delinquent assessment collection procedures related thereto. 

5. Bond Insurance. The present value of the Bond Insurance Policy premium paid to 
Assured Guaranty Municipal Corp. to obtain credit support for the Series 2019A-1 Bonds is less 
than the present value of the interest reasonably expected to be saved as a result of such credit 
support. The discount rate chosen from computing such present value is the Bond Yield as 
described in the District's Arbitrage Certificate. 
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The representations set forth in this certificate are limited to factual matters only. Nothing 
in this certificate represents the Underwriter's interpretation of any laws, including specifically 
Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury 
Regulations thereunder. The undersigned understands that the foregoing information will be 
relied upon by the District with respect to certain of the representations set forth in the Tax 
Certificate executed by the District in connection with the issuance, sale and delivery of the Bonds 
and with respect to compliance with the federal income tax rules affecting the Bonds, and by 
Bond Counsel in connection with rendering its opinion that the interest on the Bonds is excluded 
from gross income for federal income tax purposes, the preparation of the Internal Revenue 
Service Form 8038-G, and other federal income tax advice that it may give to the District from 
time to time relating to the Bonds. 

MBS CAPITAL MARKETS, LLC 

By: _________ _ 

Name: Brett Sealy 
Title: Managing Partner 

Dated: July_, 2019 
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SCHEDULE A-1 

SALE PRICES OF THE GENERAL RULE MATURITIES 

(Attached or if None so state) 

Schedule A-1 to Exhibit F 



SCHEDULE A-2 

INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES 

(Attached or if None so state) 

Schedule A-2 to Exhibit F 



SCHEDULEB 

PRICING WIRE OR EQUIVALENT COMMUNICATION 
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MASTER TRUST INDENTURE 

THIS MASTER TRUST INDENTURE is dated as of July 1, 2019, by and 
between SWEE1WATER CREEK COMMUNITY DEVELOPMENT DISTRICT, 
a local unit of special-purpose government organized and existing under the laws of 
the State of Florida (the "District"), and U.S. BANK NATIONAL ASSOCIATION, 
as trustee (the "Trustee"), a national banking association and having the authority 
to exercise corporate trust powers, with its designated corporate trust office located 
at 225 East Robinson Street, Suite 250, Orlando, Florida 32801, Attention: 
Corporate Trust Department. 

WHEREAS, the District is a community development district duly organized 
and existing under the provisions of Chapter 190, Florida Statutes, as amended (the 
"Act"), for the purpose, among other things, of financing and managing the 
acquisition, construction, installation, maintenance, and operation of the major 
infrastructure within and without the boundaries of the District; and 

WHEREAS, the District has the power and authority under the Act to issue 
special assessment bonds and revenue bonds and to use the proceeds thereof to 
finance the cost of acquiring and constructing assessable improvements (as defined 
in the Act) and, by virtue of Section 190.022 of the Act, to levy and collect special 
assessments therefor as provided in Chapter 170, Florida Statutes, as amended, 
and to levy and collect user charges and fees therefor as provided in Section 
190.011, Florida Statutes, as amended; and 

WHEREAS, the District has the power and authority under and by virtue of 
Section 190.021 of the Act to levy and collect Benefit Special Assessments 
(hereinafter defined); and 

WHEREAS, the District has found and determined and does hereby find and 
determine, that acquisition and construction of the Series Projects (hereinafter 
defined) is and will be necessary and desirable in serving the District's goal of 
properly managing the acquisition, construction, installation and operation of 
portions of the infrastructure within and without the boundaries of the District; and 

WHEREAS, the execution and delivery of the Bonds and of this Master 
Indenture have been duly authorized by the Governing Body of the District and all 
things necessary to make the Bonds, when executed by the District and 
authenticated by the Trustee, valid and binding legal obligations of the District and 
to make this Master Indenture a valid and binding agreement and a valid and 
binding lien on the Trust Estate (hereinafter defined) have been done; 

NOW, THEREFORE, THIS MASTER TRUST INDENTURE 
WITNESSETH: 
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GRANTING CLAUSES 

That the District, in consideration of the premises and acceptance by the 
Trustee of the trusts hereby created and the purchase and acceptance of the Bonds 
(hereinafter defined) by the Owners (hereinafter defined), and of the sum of ten 
dollars ($10.00), lawful money of the United States of America, to it duly paid by the 
Trustee at or before the execution and delivery of this Master Indenture, and for 
other good and valuable consideration, the receipt of which is hereby acknowledged, 
in order to secure the payment of the principal of, premium, if any, and interest on 
the Bonds of a Series (hereinafter defined) issued hereunder according to their tenor 
and effect and to secure the performance and observance by the District of all of the 
covenants expressed or implied herein, in the Supplemental Indenture authorizing 
the issuance of such Series of Bonds and in the Bonds of such Series, does hereby 
assign and grant a security interest in the following (herein called the "Trust 
Estate") to the Trustee and its successors in trust, and assigns forever, for the 
securing of the performance of the obligations of the District herein set forth: (a) the 
Pledged Revenues (hereinafter defined) and Pledged Funds (hereinafter defined); 
and (b) any and all property of every kind or description which may from time to 
time hereafter be sold, transferred, conveyed, assigned, hypothecated, endorsed, 
deposited, pledged, granted or delivered to, or deposited with, the Trustee as 
security for any Series of Bonds issued pursuant to this Master Indenture by the 
District or anyone on its behalf or with its consent, or which pursuant to any of the 
provisions hereof or of the Supplemental Indenture securing such Series of Bonds 
may come into the possession or control of the Trustee or of a lawfully appointed 
receiver, as such additional security, and the Trustee is hereby authorized to receive 
any and all such property as and for security for the payment of such Series of 
Bonds and the interest and premium, if any, thereon, and to hold and apply all such 
property subject to the terms hereof, it being expressly understood and agreed that 
except as otherwise provided herein or in a Supplemental Indenture the Trust 
Estate established and held hereunder for Bonds of a Series shall be held separate 
and in trust solely for the benefit of the Owners of the Bonds of such Series and for 
no other Series; 

TO HAVE AND TO HOLD the Trust Estate, whether now owned or held or 
hereafter acquired, forever; 

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth 
(a) for the equal and proportionate benefit and security of all present and future 
Owners of the Bonds of a Series, without preference of any Bond of such Series over 
any other Bond of such Series, (b) for enforcement of the payment of the Bonds of a 
Series, in accordance with their terms and the terms of this Master Indenture and 
the Supplemental Indenture authorizing the issuance of such Series of Bonds, and 
all other sums payable hereunder, under the Supplemental Indenture authorizing 
such Series of Bonds or on the Bonds of such Series, and (c) for the enforcement of 
and compliance with the obligations, covenants and conditions of this Master 
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Indenture except as otherwise expressly provided herein, as if all the Bonds at any 
time Outstanding (hereinafter defined) had been authenticated, executed and 
delivered simultaneously with the execution and delivery of this Master Indenture, 
all as herein set forth. 

IT IS HEREBY COVENANTED, DECLARED AND AGREED (a) that 
this Master Indenture creates a continuing lien equally and ratably to secure the 
payment in full of the principal of, premium, if any, and interest on all Bonds of a 
Series which may from time to time be Outstanding hereunder, except as otherwise 
expressly provided herein, (b) that the Trust Estate shall immediately be subject to 
the lien of this pledge and assignment without any physical delivery thereof or 
further act, (c) that the lien of this pledge and assignment shall be a first lien and 
shall be valid and binding against all parties having any claims of any kind in tort, 
contract or otherwise against the District, irrespective of whether such parties have 
notice thereof, and (d) that the Bonds of a Series are to be issued, authenticated and 
delivered, and that the Trust Estate is to be held, dealt with, and disposed of by the 
Trustee, upon and subject to the terms, covenants, conditions, uses, agreements and 
trusts set forth in this Master Indenture and the District covenants and agrees with 
the Trustee, for the equal and proportionate benefit of the respective Owners from 
time to time of the Bonds of each respective Series, as follows: 

ARTICLE I 
DEFINITIONS 

Section 101. Meaning of Words and Terms. The following words and 
terms used in this Master Indenture shall have the following meanings, unless 
some other meaning is plainly intended: 

''Accountant" shall mean the independent certified public accountant or 
independent certified public accounting firm retained by the District to perform the 
duties of the Accountant under this Master Indenture. 

''Accountant's Certificate" shall mean an opinion signed by an independent 
certified public accountant or firm of certified public accountants (which may be the 
Accountants) from time to time selected by the District. 

''Accounts" shall mean all accounts created pursuant to Section 502 hereof 
except amounts on deposit in the Series Rebate Account within the Rebate Fund. 

''Accreted Value" shall mean, as of the date of computation with respect to 
any Capital Appreciation Bonds, an amount (truncated to three (3) decimal places) 
equal to the original principal amount of such Capital Appreciation Bonds at the 
date of issuance plus the interest accrued on such Bonds from the date of original 
issuance of such Capital Appreciation Bonds to the date of computation, such 
interest to accrue at the rate of interest per annum of the Capital Appreciation 
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Bonds (or in accordance with a table of compound accreted values set forth in such 
Capital Appreciation Bonds), compounded semi-annually on each Interest Payment 
Date; provided, however, that if the date with respect to which any such 
computation is made is not an Interest Payment Date, the Accreted Value of any 
Bond as of such date shall be the amount determined by compounding the Accreted 
Value of such Bond as of the immediately preceding Interest Payment Date (or the 
date of original issuance if the date of computation is prior to the first Interest 
Payment Date succeeding the date of original issuance) at the rate of interest per 
annum of the Capital Appreciation Bonds for the partial semi-annual compounding 
period determined by dividing (x) the number of days elapsed (determined on the 
basis of a three hundred sixty (360) day year comprised of twelve (12) thirty (30) 
day months) from the immediately preceding Interest Payment Date (or the date of 
original issuance if the date of computation is prior to the first Interest Payment 
Date succeeding the date of original issuance), by (y) one hundred eighty (180). A 
table of Accreted Values for the Capital Appreciation Bonds shall be incorporated in 
a Supplemental Indenture executed by the District upon issuance of any Capital 
Appreciation Bonds. 

''Acquisition and Construction Fund" shall mean the fund so designated 
in, and created pursuant to, Section 502 hereof. 

''Act" shall mean Chapter 190, Florida Statutes, as amended from time to 
time. 

''Additional Bonds" shall mean Bonds of a Series authenticated and 
delivered pursuant to the terms of a Supplemental Indenture providing for the 
issuance of pari passu Additional Bonds of such Series. 

''Additional Series Project" shall mean the acquisition and/or construction 
of any additions, extensions, improvements and betterments to and reconstructions 
of a Series Project to be financed, in whole or in part, from the proceeds of any 
Subordinate Debt. 

''Amortization Installments" shall mean the moneys required to be 
deposited in a Series Redemption Account within the Debt Service Fund for the 
purpose of redeeming and paying when due any Term Bonds, the specific amounts 
and dates of such deposits to be set forth in a Supplemental Indenture. 

''Assessments" shall mean all assessments levied and collected by or on 
behalf of the District pursuant to Section 190.022 of the Act as amended from time 
to time, together with the interest specified by resolution adopted by the Governing 
Body, the interest specified in Chapter 170 Florida Statutes, as amended, if any 
such interest is collected by or on behalf of the Governing Body, and any applicable 
penalties collected by or on behalf of the District, together with any and all amounts 
received by the District from the sale of tax certificates or otherwise from the 
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collection of Delinquent Assessments and which are referred to as such and pledged 
to a Series of Bonds pursuant to the Supplemental Indenture authorizing the 
issuance of such Series of Bonds. 

''Authorized Denomination" shall, except as provided in any Supplemental 
Indenture relating to a Series of Bonds, mean the denomination of $5,000 or any 
integral multiple thereof. 

''Authorized Officer" shall mean any person authorized by the District in 
writing directed to the Trustee to perform the act or sign the document in question. 

''Beneficial Owners" shall have the meaning given such term by the 
Depository Trust Company so long as it is the registered Owner through its 
nominee Cede & Co. of the Bonds as to which such reference is made to enable such 
Bonds to be held in book-entry only form, and, shall otherwise mean the registered 
Owner on the registration books of the District maintained by the Bond Registrar. 

''Benefit Special Assessments" shall mean benefit special assessments 
levied and collected in accordance with Section 190.021(2), Florida Statutes, as 
amended from time to time, together with any and all amounts received by the 
District from the sale of tax certificates or otherwise from the collection of Benefit 
Special Assessments which are not paid in full when due and which are referred to 
as such and pledged to a Series of Bonds pursuant to the Supplemental Indenture 
authorizing the issuance of such Series of Bonds. 

''Bond Anticipation Notes" shall mean bond anticipation notes issued 
pursuant to a Supplemental Indenture in anticipation of the sale of an authorized 
Series of Bonds in a principal amount not exceeding the principal amount of such 
Series of Bonds. 

''Bond Counsel" shall mean an attorney or firm of attorneys of nationally 
recognized standing in the field of law relating to municipal bonds selected by the 
District. 

''Bond Registrar" or ''Registrar" shall mean the bank or trust company 
designated as such by Supplemental Indenture with respect to a Series of Bonds for 
the purpose of maintaining the registry of the District reflecting the names, 
addresses, and other identifying information of Owners of Bonds of such Series. 

''Bond Year" shall mean, unless otherwise provided in the Supplemental 
Indenture authorizing a Series of Bonds, the period commencing on the first day of 
May in each year and ending on the last day of April of the following year. 

''Bonds" shall mean the Outstanding Bonds of all Series. 
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''Business Day" shall mean any day excluding Saturday, Sunday or any 
other day on which banks in the cities in which the designated corporate trust office 
of the Trustee or the Paying Agent are located are authorized or required by law or 
other governmental action to close and on which the Trustee or Paying Agent, or 
both, is closed. 

"Capital Appreciation Bonds" shall mean Bonds issued under this Master 
Indenture and any Supplemental Indenture as to which interest is compounded 
periodically on each of the applicable periodic dates designated for compounding 
and payable in an amount equal to the then-current Accreted Value only at the 
maturity or earlier redemption thereof, all as so designated in a Supplemental 
Indenture of the District providing for the issuance thereof. 

"Capitalized Interest" shall mean, with respect to the interest due or to be 
due on a Series of Bonds prior to, during and for a period not exceeding one year 
after the completion of a Series Project to be funded by such Series, all or part of 
such interest which will be paid, or is expected to be paid, from the proceeds of such 
Series. 

"Capitalized Interest Account" shall mean any Capitalized Interest 
Account to be established within a Series Debt Service Account by Supplemental 
Indenture with respect to any Series of Bonds issued under this Master Indenture, 
as authorized pursuant to this Master Indenture. 

"Chairman" shall mean the Chairman of the Governing Body of the District 
or his or her designee or the person succeeding to his or her principal functions. 

"Code" shall mean the Internal Revenue Code of 1986, as amended, or any 
successor provisions thereto and the regulations promulgated thereunder or under 
the Internal Revenue Code of 1954, as amended, if applicable, or any successor 
provisions thereto. 

"Completion Bonds" shall mean Bonds issued pursuant to a Supplemental 
Indenture ranking on a parity with the Series of Bonds issued under such 
Supplemental Indenture, the proceeds of which are to be used to complete the 
Series Project. 

"Connection Fees" shall mean all fees and charges assessed by the District 
to users for the actual costs of connecting to a utility system of the District. 

"Consulting Engineer" shall mean the independent engineer or engineering 
firm or corporation employed by the District in connection with any Series Project to 
perform and carry out the duties of the Consulting Engineer under this Master 
Indenture or any Supplemental Indenture. 
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"Cost" as applied to a Series Project or Additional Series Project, shall 
include the cost of acquisition and construction thereof and all obligations and 
expenses relating thereto including, but not limited to, those items of cost which are 
set forth in Section 403 hereof. 

"Credit Facility" or ''Liquidity Facility" shall mean a letter of credit, a 
municipal bond insurance policy, a surety bond or other similar agreement issued 
by a banking institution or other entity satisfactory to the District and providing for 
the payment of the principal of, interest on or purchase price of a Series of Bonds or 
any alternate or substitute Credit Facility or Liquidity Facility if then in effect. 

"Current Interest Bonds" shall mean Bonds of a Series the interest on 
which is payable at least annually. 

''Date of Completion" with respect to a Series Project or Additional Series 
Project shall mean: (a) the date upon which such Project and all components thereof 
have been acquired or constructed and are capable of performing the functions for 
which they were intended, as evidenced by a certificate of the Consulting Engineer 
filed with the Trustee and the District; or (b) the date on which the District 
determines, upon the recommendation of or in consultation with the Consulting 
Engineer, that it cannot complete such Project in a sound and economical manner 
within a reasonable period of time as evidenced by a certificate of the Consulting 
Engineer of the District filed with the Trustee and the District; provided that in 
each case such certificate of the Consulting Engineer shall set forth the amount of 
all Costs of such Project which has theretofore been incurred, but which on the Date 
of Completion is or will be unpaid or unreimbursed. 

''Debt Service" shall mean collectively the principal (including Amortization 
Installments), interest, and redemption premium, if any, payable with respect to 
the Bonds. 

''Debt Service Fund" shall mean the fund so designated in, and created 
pursuant to, Section 502 hereof. 

''Delinquent Assessments" shall mean, collectively, any and all installments 
of any Assessments which are not paid when due, including any applicable grace 
period under State law or District proceedings. 

''Depository" shall mean any bank or trust company duly authorized by law 
to engage in the banking business and designated by the District as a depository of 
moneys subject to the provisions of this Master Indenture. 

''Direct Billed" shall mean Assessments or Operation and Maintenance 
Assessments, as applicable within the context in which such reference is made, 
which are billed directly by the District rather than collected on the tax bill using 
the Uniform Method. 
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''District" shall mean the Sweetwater Creek Community Development 
District, a community development district established pursuant to the Act or any 
successor thereto which succeeds to the obligations of the District hereunder. 

''Engineer's Certificate" shall mean a certificate of the Consulting Engineer 
or of such other engineer or firm of engineers having a favorable repute for skill and 
experience in the engineering matters with respect to which such certification is 
required by this Master Indenture. 

''Federal Securities" shall mean, to the extent permitted by law for 
investment as contemplated in this Master Indenture and any Supplemental 
Indenture, (a) Government Obligations, (b) any Tax Exempt Obligations which are 
fully secured as to principal and interest by an irrevocable pledge of Government 
Obligations, which Government Obligations are segregated in trust and pledged for 
the benefit of the holders of the Tax Exempt Obligations, (c) certificates of 
ownership of the principal or interest of Government Obligations, which 
Government Obligations are held in trust and (d) investment agreements at least 
100% collateralized by obligations described in clauses (a), (b) or (c) above. 

''Fiscal Year" shall mean the fiscal year of the District in effect from time to 
time, which shall initially mean the period commencing on the first day of October 
of any year and ending on the last day of September of the following year. 

''Funds" shall mean all funds, except the Rebate Fund, created pursuant to 
Section 502 hereof. 

"Governing Body" shall mean the Board of Supervisors of the District. 

"Government Obligations" shall mean direct obligations of, or obligations 
the payment of which is unconditionally guaranteed by, the United States of 
America. 

''Indenture" shall mean this Master Indenture, as amended and 
supplemented from time to time by a Supplemental Indenture or indentures, and, 
shall mean when used with respect to a Series of Bonds issued hereunder, this 
Master Indenture, as amended and supplemented by the Supplemental Indenture 
relating to such Series of Bonds. 

''Insurer" shall mean the issuer of any municipal bond insurance policy 
insuring the timely payment of the principal of and interest on Bonds or any Series 
of Bonds. 

''Interest Payment Date" shall mean the dates specified in a Supplemental 
Indenture with respect to a Series of Bonds upon which the principal of and/or 
interest on Bonds of such Series shall be due and payable in each Bond Year. 
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''Investment Obligations" shall mean and include, except as otherwise 
provided in the Supplemental Indenture providing for the authorization of Bond 
Anticipation Notes or Bonds, mean and includes any of the following securities, if 
and to the extent that such securities are legal investments for funds of the District; 

(a) Government Obligations; 

(b) Bonds, debentures, notes or other evidences of indebtedness issued by 
any of the following agencies or such other government - sponsored agencies which 
may presently exist or be hereafter created; provided that, such bonds, debentures, 
notes or other evidences of indebtedness are fully guaranteed as to both principal 
and interest by the United States of America; Bank for Cooperatives; Federal 
Intermediate Credit Banks; Federal Financing Bank; Federal Home Loan Bank 
System; Export-Import Bank of the United States; Farmers Home Administration; 
Small Business Administration; Inter-American Development Bank; International 
Bank for Reconstruction and Development; Federal Land Banks; the Federal 
National Mortgage Association; the Government National Mortgage Association; 
the Tennessee Valley Authority; or the Washington Metropolitan Area Transit 
Authority; 

(c) Direct and general obligations of any state of the United States, to the 
payment of the principal of and interest on which the full faith and credit of such 
state is pledged, if at the time of their purchase such obligations are rated in either 
of the two highest rating categories without regard to gradations within any such 
categories by either S&P or Moody's; 

(d) Negotiable or non-negotiable certificates of deposit, time deposits or 
other similar banking arrangements issued by any bank or trust company, 
including the Trustee, or any federal savings and loan association, the deposits of 
which are insured by the Federal Deposit Insurance Corporation (including the 
FDIC's Savings Association Insurance Fund), which securities, to the extent that 
the principal thereof exceeds the maximum amount insurable by the Federal 
Deposit Insurance Corporation and, therefore, are not so insured, shall be fully 
secured to the extent permitted by law as to principal and interest by the securities 
listed in subsection (a), (b) or (c) above; provided, however, that with respect to 
securities used to secure securities hereunder, in addition to direct and general 
obligations of any political subdivision or instrumentality of any such state, to the 
payment of the principal of and interest on which the full faith and credit of such 
subdivision or instrumentality is pledged if such obligations are initially rated in 
one of the three highest rating categories without regard to gradations within any 
such categories by either S&P or Moody's; 

(e) Bank or broker repurchase agreements fully secured by securities 
specified in (a) or (b) above, which may include repurchase agreements with the 
commercial banking department of the Trustee, provided that such securities are 
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deposited with the Trustee, with a Federal Reserve Bank or with a bank or trust 
company (other than the seller of such securities) having a combined capital and 
surplus of not less than $100,000,000; 

(f) A promissory note of a bank holding company rated in either of the two 
highest rating categories without regard to gradations within any such categories 
by either S&P or Moody's; 

(g) Any short term government fund or any money market fund whose 
assets consist of (a), (b) and (c) above; 

(h) Commercial paper which at the time of purchase is rated in the highest 
rating category without regard to gradations with such category by either S&P or 
Moody's; 

(i) (i) Certificates evidencing a direct ownership interest in non-callable 
Government Obligations or in future interest or principal payments thereon held in 
a custody account by a custodian satisfactory to the Trustee, and (ii) obligations of 
any state of the United States of America or any political subdivision, public 
instrumentality or public authority of any such state which are not subject to 
redemption prior to the date on which the proceeds attributable to the principal of 
such obligations are to be used and which are fully secured by and payable solely 
from non-callable Government Obligations held pursuant to an escrow agreement; 
and 

G) The Local Government Surplus Funds Trust Fund as described in 
Florida Statutes, Section 218.405 o.r the corresponding provisions of subsequent 
laws. 

Under all circumstances, the Trustee shall be entitled to rely on the direction 
of an Authorized Officer that any investment directed by the District is permitted 
under the Indenture and is a legal investment for funds of the District. 

''Letter of Credit Agreement" shall mean any financing agreement relating 
to a Credit Facility for so long as such agreement will be in effect. 

''Liquidity Agreement" shall mean any financing agreement relating to a 
Liquidity Facility for so long as such agreement will be in effect. 

''Majority Owners" shall mean the Beneficial Owners of more than fifty 
percent (50%) of the aggregate principal amount of a Series of Bonds then 
Outstanding or all of the Bonds then Outstanding, as applicable in the context 
within which such reference is made. 

''Master Indenture" shall mean this Master Trust Indenture, as amended 
and supplemented from time to time in accordance with the provisions hereof. 
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''Maturity Amount" shall mean the amount due at maturity with respect to 
a Capital Appreciation Bond. 

''Maximum Annual Debt Service Requirement" shall mean, at any given 
time of determination, the greatest amount of principal, interest and Amortization 
Installments coming due in any current or future Bond Year with regard to the 
Series of Bonds for which such calculation is made; provided, the amount of interest 
coming due in any Bond Year shall be reduced to the extent moneys derived from 
the proceeds of Bonds are used to pay interest in such Bond Year. 

''Moody's" shall mean Moody's Investors Service, Inc., a corporation 
organized and existing under the laws of the State of Delaware, its successors and 
assigns, and, if such corporation is dissolved or liquidated or no longer performs the 
functions of a securities rating agency, Moody's will be deemed to refer to any other 
nationally recognized securities rating agency designated by the District by written 
notice to the Trustee. 

"Operation and Maintenance Assessments" shall mean assessments 
described in Section 190.022(1), Florida Statutes, for the maintenance of District 
facilities or the operations of the District. 

"Option Bonds" shall mean Current Interest Bonds, which may be either 
Serial or Term Bonds, which by their terms may be tendered by and at the option of 
the Owner for purchase prior to the stated maturity thereof. 

"Outstanding" when used with reference to Bonds, shall mean, as of a 
particular date, all Bonds theretofore authenticated and delivered under this 
Master Indenture, except: 

(a) Bonds theretofore canceled by the Trustee or delivered to the Trustee 
for cancellation; 

(b) Bonds (or portions of Bonds) for the payment or redemption of which 
moneys, equal to the principal amount or redemption price thereof, as the case may 
be, with interest to the date of maturity or redemption date, shall be held in trust 
under this Master Indenture or Supplemental Indenture with respect to Bonds of 
any Series and set aside for such payment or redemption (whether at or prior to the 
maturity or redemption date), provided that if such Bonds (or portions of Bonds) are 
to be redeemed, notice of such redemption shall have been given or provision 
satisfactory to the Trustee shall have been made for the giving of such notice as 
provided in Article III hereof or in the Supplemental Indenture relating to the 
Bonds of any Series; 

(c) Bonds in lieu of or in substitution for which other Bonds shall have 
been authenticated and delivered pursuant to this Master Indenture and the 
Supplemental Indenture with respect to Bonds of a Series unless proof satisfactory 
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to the Trustee is presented that any such Bonds are held by a bona fide purchaser 
in due course; and 

(d) Bonds paid or deemed to have been paid as provided in this Master 
Indenture or in a Supplemental Indenture with respect to Bonds of a Series, 
including Bonds with respect to which payment or provision for payment has been 
made in accordance with Article XII hereof. 

In addition, Bonds actually known by the Trustee to be held by or for the 
District will not be deemed to be Outstanding for the purposes and within the 
purview of Article IX and Article XI of this Master Indenture. 

"Owner" or "Owners" shall mean the registered owners from time to time of 
Bonds. 

''Paying Agent" shall mean the bank or trust company designated by 
Supplemental Indenture with respect to a Series of Bonds as the place where Debt 
Service shall be payable with respect to such Series of Bonds and which accepts the 
duties of Paying Agent under this Master Indenture and under such Supplemental 
Indenture. 

''Pledged Funds" shall mean all of the Series Pledged Funds. 

''Pledged Revenues" shall mean all of the Series Pledged Revenues. 

''Prepayments" shall mean any Assessments or Benefit Special Assessments, 
or portions thereof, which shall be paid to the District prior to the time such 
amounts become due. Prepayments shall not include any interest paid on such 
Assessments. 

''Principal and Interest Requirement" shall mean with respect to a Series 
of Bonds, the respective amounts which are required in each Bond Year to provide: 

(a) for paying the interest on all Bonds of such Series then Outstanding 
which is payable in such Bond Year; 

(b) for paying the principal or Maturity Amount of all Serial Bonds of such 
Series then Outstanding which is payable in such Bond Year; and 

(c) the Amortization Installments on the Term Bonds of such Series of 
Bonds, if any, payable in such Bond Year. 

''Property Appraiser" shall mean the Property Appraiser of St. Johns 
County, Florida, or the person succeeding to such officer's principal functions. 
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''Rebate Amount" shall mean the amount, if any, required to be rebated to 
the United States pursuant to Section 148(f) of the Internal Revenue Code of 1986, 
as amended, and the regulations and rulings thereunder. 

''Rebate Analyst" shall mean the person or firm selected by the District to 
calculate the Rebate Amount, which person or firm shall have recognized expertise 
in the calculation of the Rebate Amount. 

''Rebate Fund" shall mean the fund so designated in, and created pursuant 
to, Section 502 hereof. 

''Record Date" shall mean the fifteenth (15th) day of the calendar month 
next preceding any Debt Service payment date or, in the case of any proposed 
redemption of Bonds, the fifth (5th) day next preceding the date of mailing of notice 
of such redemption, or if either of the foregoing days is not a Business Day, then the 
Business Day immediately preceding such day. 

''Redemption Price" shall mean the principal of, premium, if any, and 
interest accrued to the date fixed for redemption of any Bond called for redemption 
pursuant to the provisions thereof, hereof and of the Supplemental Indenture 
pursuant to which such Bond is issued. 

''Refunding Bonds" shall mean Bonds issued pursuant to provisions of this 
Master Indenture, the proceeds of which are used to refund one or more Series of 
Outstanding Bonds. 

''Reserve Fund" shall mean the fund so designated in, and created pursuant 
to, Section 502 hereof. 

''Revenue Fund" shall mean the fund so designated in, and created pursuant 
to, Section 502 hereof. 

"S&P" shall mean S&P Global Ratings, a business unit of Standard & Poor's 
Financial Services LLC, a limited liability company organized and existing under 
the laws of the State of Delaware, its successors and its assigns, and, if such entity 
is dissolved or liquidated or no longer performs the functions of a securities rating 
agency, S&P will be deemed to refer to any other nationally recognized securities 
rating agency designated by the District by written notice to the Trustee. 

"Secretary" shall mean the Secretary or any Assistant Secretary to the 
Governing Body, or his or her designee or the person succeeding to his or her 
principal functions. 

"Serial Bonds" shall mean Bonds (other than Term Bonds) that mature in 
annual or semi-annual installments. 
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"Series" shall mean all of the Bonds authenticated and delivered on original 
issuance of a stipulated aggregate principal amount in a simultaneous transaction 
under and pursuant to the same Supplemental Indenture and any Bonds thereafter 
authenticated and delivered in lieu of or in substitution therefor pursuant to this 
Master Indenture and such Supplemental Indenture regardless of variations in 
maturity, interest rate or other provisions; provided, however, two or more Series of 
Bonds may be issued simultaneously under the same Supplemental Indenture if 
designated as separate Series of Bonds by the District upon original issuance. 

"Series Acquisition and Construction Account" shall mean the account 
within the Acquisition and Construction Fund with respect to each Series of Bonds 
so designated in, and created pursuant to, a Supplemental Indenture. 

"Series Debt Service Account" shall mean the account with respect to a 
Series of Bonds established within the Debt Service Fund so designated in, and 
created pursuant to, Section 502 hereof. 

"Series Interest Account" shall mean the account with respect to a Series of 
Bonds established within the Debt Service Fund so designated in, and created 
pursuant to, Section 502 hereof. 

"Series Pledged Funds" shall mean all amounts on deposit from time to 
time in the Funds and Accounts and designated in the Supplemental Indenture 
relating to such Series of Bonds as pledged to the payment of such Series of Bonds; 
provided, however, such term shall not include any amounts on deposit in a Series 
Rebate Account in the Rebate Fund. 

"Series Pledged Revenues" shall mean the revenues designated as such by 
Supplemental Indenture and which shall constitute the security for and source of 
payment of a Series of Bonds and may consist of Assessments, Benefit Special 
Assessments, Connection Fees or other user fees or other revenues or combinations 
thereof imposed or levied by the District in accordance with the Act. 

"Series Principal Account" shall mean the account with respect to a Series 
of Bonds established within the Debt Service Fund so designated in, and created 
pursuant to, Section 502 hereof. 

"Series Project" or "Series Projects" shall mean the acquisition, 
construction, equipping and/or improvement of capital projects to be located within 
or without the District for the benefit of the District to be financed with all or a part 
of the proceeds of a Series of Bonds as shall be described in the Supplemental 
Indenture authorizing such Series of Bonds. 

"Series Rebate Account" shall mean the account in the Rebate Fund with 
respect to a Series of Bonds so designated in, and created pursuant to, a 
Supplemental Indenture. 
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"Series Redemption Account" shall mean the account so designated in, and 
created pursuant to, Section 502 hereof. 

"Series Reserve Account" shall mean the Reserve Account for the Series of 
Bonds, if any, established in the Reserve Fund by Supplemental Indenture in an 
amount equal to the Series Reserve Account Requirement for such Series of Bonds. 

"Series Reserve Account Requirement" shall mean the amount of money 
or other security which may be in the form of a reserve fund insurance policy or 
other security as may be required by the terms of a Supplemental Indenture to be 
deposited in or credited to a Series Reserve Account for each Series of Bonds 
provided, however, that unless otherwise provided in the Supplemental Indenture 
relating to a Series of Bonds, as of any date of calculation for a particular Series 
Reserve Account, the "Series Reserve Account Requirement" shall be an amount 
equal to the lesser of: (a) Maximum Annual Debt Service Requirement for all 
Outstanding Bonds of such Series, (b) 125% of the average annual debt service for 
all Outstanding Bonds of such Series, or (c) the aggregate of 10% of the proceeds of 
the Bonds of such Series calculated as of the date of original issuance thereof. In 
computing the Series Reserve Account Requirement in respect of any Series of 
Bonds that constitute Variable Rate Bonds, the interest rate on such Bonds shall be 
assumed to be the greater of: (y) 110% of the daily average interest rate on such 
Variable Rate Bonds during the 12 months ending with the month preceding the 
date of calculation, or such shorter period of time that such Series of Bonds shall 
have been Outstanding, or (z) the actual rate of interest borne by such Variable 
Rate Bonds on such date of calculation; provided, in no event shall the Series 
Reserve Account Requirement as adjusted on such date of calculation exceed the 
lesser of the amounts specified in the immediately preceding sentence. In computing 
the Series Reserve Account Requirement in accordance with clause (c) of this 
definition in respect of any Capital Appreciation Bonds, the principal amount of 
such Bonds shall be the original principal amount thereof, not the Accreted Value. 
A Supplemental Indenture may provide that the Series Reserve Account 
Requirement for a Series is zero. 

"Series Revenue Account" shall mean the Revenue Account for a Series of 
Bonds established in the Revenue Fund by Supplemental Indenture for such Series 
of Bonds. 

"Series Trust Estate" shall mean the Trust Estate for a Series of Bonds 
established by Supplemental Indenture for such Series of Bonds. 

"Subordinate Debt" shall mean indebtedness secured hereby or by any 
Supplemental Indenture which is by its terms expressly subordinate and inferior 
hereto both in lien and right of payment. 
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"Supplemental Indenture" shall mean an indenture supplemental hereto 
authorizing the issuance of a Series of Bonds hereunder and establishing the terms 
thereof and the security therefor and shall also mean any indenture supplementary 
hereto entered into for the purpose of amending the terms and provisions hereof 
with respect to all Bonds in accordance with Article XI hereof. 

"Taxable Bonds" shall mean Bonds of a Series which are not Tax Exempt 
Bonds. 

"Tax Collector" shall mean the Tax Collector of St. Johns County, Florida, 
or the person succeeding to such officer's principal functions. 

"Tax Exempt Bonds" shall mean Bonds of a Series the interest on which, in 
the opinion of Bond Counsel on the date of original issuance thereof, is excludable 
from gross income for federal income tax purposes. 

"Tax Exempt Obligations" shall mean any bond, note or other obligation 
issued by any person, the interest on which is excludable from gross income for 
federal income tax purposes. 

"Tax Regulatory Covenants" shall mean the Tax Regulatory Covenants of 
the District contained in the Supplemental Indenture authorizing the issuance of a 
Series of Tax Exempt Bonds, setting forth the covenants of the District necessary 
for the preservation of the excludability of interest thereon from gross income for 
federal income tax purposes, as such covenants shall be amended from time to time 
upon written instructions from Bond Counsel. 

"Term Bonds" shall mean Bonds that mature on one date and that are 
subject to mandatory redemption from Amortization Installments or are subject to 
extraordinary mandatory or mandatory redemption upon receipt of unscheduled 
Pledged Revenues. 

"Time Deposits" shall mean time deposits, certificates of deposit or similar 
arrangements with any bank or trust company, including the Trustee or an affiliate 
thereof, which is a member of the Federal Deposit Insurance Corporation and any 
Federal or State of Florida savings and loan association which is a member of the 
Federal Deposit Insurance Corporation or its successors and which are secured or 
insured in the manner required by Florida law. 

'Trust Estate" shall have the meaning ascribed to such term in the granting 
clauses hereof, including, but not limited to, the Pledged Revenues and Pledged 
Funds. 

'Trustee" shall mean U.S. Bank National Association with its designated 
office in Orlando, Florida and any successor trustee appointed or serving pursuant 
to Article VI hereof. 
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"Uniform Method" shall mean the uniform method for the levy, collection 
and enforcement of Special Assessments afforded by Sections 197.3631, 197.3632 
and 197.3635, Florida Statutes, or any successor statutes. 

"Variable Rate Bonds" shall mean Current Interest Bonds, which may be 
either Serial Bonds or Term Bonds, issued with a variable, adjustable, convertible 
or other similar interest rate which is not fixed in percentage for the entire term 
thereof at the date of issue, which Bonds may also be Option Bonds. 

Section 102. Rules of Construction. Words of the masculine gender 
shall be deemed and construed to include correlative words of the feminine and 
neuter genders. Unless the context shall otherwise indicate, the words "Bond," 
"Owner," "person," "Paying Agent," and "Bond Registrar" shall include the plural as 
well as the singular number and the word "person shall mean any individual, 
corporation partnership, joint venture, association, joint stock company, trust, 
unincorporated organization or government or any agency or political subdivision 
thereof. All references to Florida Statutes or other provisions of Florida law shall 
be deemed to include any and all amendments thereto. 

ARTICLE II 
FORM, EXECUTION, DELIVERY AND DESIGNATION OF BONDS 

Section 201. Issuance of Bonds. For the purpose of providing funds for 
paying all or part of the Cost of a Series Project, Bonds of a Series, without 
limitation as to aggregate principal amount, may be issued under this Master 
Indenture subject to the conditions hereinafter provided in Section 207 of this 
Article. Debt Service on each Series of Bonds shall be payable solely from the 
Pledged Revenues and Pledged Funds pledged to such Series of Bonds in the 
Supplemental Indenture authorizing the issuance of such Series of Bonds and, as 
may be provided in such Supplemental Indenture, all of the provisions of this 
Master Indenture shall be for the benefit and security of the present and future 
Owners of such Series of Bonds so issued, without preference, priority or distinction, 
as to lien or otherwise, of any one Bond of such Series over any other Bond of such 
Series. The District may also issue from time to time, Additional Bonds, Completion 
Bonds and Refunding Bonds of a Series under and pursuant to the terms of the 
Supplemental Indenture authorizing the issuance of such Series of Bonds. 

Section 202. Details of Bonds. Bonds of a Series shall be in such 
denominations, numbered consecutively, shall bear interest from their date until 
their payment at rates not exceeding the maximum rate permitted by law, shall be 
dated, shall be stated to mature in such year or years in accordance with the Act, 
and shall be subject to redemption prior to their respective maturities, subject to 
the limitations hereinafter provided, as provided for in the Supplemental Indenture 
authorizing the issuance of such Series of Bonds. Bonds of a Series may be Current 
Interest Bonds, Variable Rate Bonds, Capital Appreciation Bonds, Option Bonds or 
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any combination thereof and may be secured by a Credit Facility or Liquidity 
Facility, all as shall be provided in the Supplemental Indenture authorizing the 
issuance of such Series of Bonds. Bonds of a Series (or a part of a Series) may be in 
book-entry form at the option of the District as shall be provided in the 
Supplemental Indenture authorizing the issuance of such Series of Bonds. 

Debt Service shall be payable in any coin or currency of the United States of 
America which, at the date of payment thereof, is legal tender for the payment of 
public and private debts. Interest shall be paid to the registered Owner of Bonds at 
the close of business on the Record Date for such interest; provided, however, that 
on or after the occurrence and continuance of an Event of Default under clause (a) of 
Section 902 hereof, the payment of interest and principal or Redemption Price or 
Amortization Installments pursuant hereto shall be made by the Paying Agent to 
such person, who, on a special record date which is fixed by the Trustee, which shall 
be not more than fifteen (15) and not less than ten (10) days prior to the date of 
such proposed payment, appears on the registration books of the Bond Registrar as 
the registered Owner of a Bond. Any payment of principal, Maturity Amount or 
Redemption Price shall be made only upon presentation of the Bond at the 
designated corporate trust office of the Paying Agent in Orlando, Florida; provided, 
however, that presentation shall not be required if the Bonds are in book-entry only 
form. Payment of interest shall be made by check or draft (or by wire transfer to 
the registered Owner if such Owner requests such method of payment by delivery of 
written notice to the Paying Agent prior to the Record Date for the respective 
interest payment to such account as shall be specified in such request, but only if 
the registered Owner owns not less than $1,000,000, or, if less than such amount, 
all of the Outstanding Bonds of a Series, in aggregate principal amount of the 
Bonds). Unless otherwise provided in the Supplemental Indenture authorizing a 
Series of Bonds, interest on a Series of Bonds will be computed on the basis of a 
360-day year of twelve 30-day months. 

Section 203. Execution and Form of Bonds. The Bonds shall be signed 
by, or bear the facsimile signature of the Chairman, shall be attested and 
countersigned by the Secretary, and the certificate of authentication appearing on 
the face of the Bonds shall be signed by the Trustee; provided, however, that each 
Bond shall be manually signed by either the Chairman, the Secretary or the 
Trustee. The official seal of the District shall be imprinted or impressed on the 
Bonds. In case any officer whose signature or a facsimile of whose signature 
appears on any Bond shall cease to be such officer before the delivery of such Bond, 
such signature or such facsimile shall nevertheless be valid for all purposes the 
same as if he or she had remained in office until such delivery. Any Bond may bear 
the facsimile signature of, or may be signed by, such persons as at the actual time of 
the execution of such Bond shall be proper officers to execute such Bond although at 
the date of such Bond such persons may not have been such officers. The Bonds, and 
the provisions for registration and reconversion to be endorsed on such Bonds, shall 
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be substantially in the form set forth in a Supplemental Indenture. The Trustee 
may appoint one or more authenticating agents. 

Section 204. Negotiability, Registration and Transfer of Bonds. The 
District shall cause books for the registration and for the transfer of the Bonds as 
provided in this Master Indenture to be kept by the Bond Registrar. All Bonds shall 
be registered as to both principal and interest. Any Bond may be transferred only 
upon an assignment duly executed by the registered owner or his attorney or legal 
representative in such form as shall be satisfactory to the Bond Registrar, such 
transfer to be made on such books and endorsed on the Bond by the Bond Registrar. 
No charge shall be made to any Owner for registration and transfer as hereinabove 
provided, but any Owner requesting any such registration or transfer shall pay any 
tax or other governmental charge required to be paid with respect thereto. The 
Bond Registrar shall not be required to transfer any Bond during the period 
between the Record Date and the Interest Payment Date next succeeding the 
Record Date of such Bond, during the period between the Record Date for the 
mailing of a notice of redemption and the date of such mailing, nor after such Bond 
has been selected for redemption. The Bonds shall be and have all the qualities and 
incidents of negotiable instruments under the laws of the State of Florida, and each 
successive Owner, in accepting any of the Bonds, shall be conclusively deemed to 
have agreed that such Bonds shall be and have all of the qualities and incidents of 
negotiable instruments under the laws of the State of Florida. 

Section 205. Ownership of Bonds. The person in whose name any Bond 
shall be registered shall be deemed the absolute owner thereof for all purposes, and 
payment of Debt Service shall be made only to or upon the order of the registered 
owner thereof or his attorney or legal representative as herein provided. All such 
payments shall be valid and effectual to satisfy and discharge the liability upon 
such Bond to the extent of the sum or sums so paid. The Trustee, the District, the 
Bond Registrar and the Paying Agent may deem and treat the registered owner of 
any Bond as the absolute owner of such Bond, whether such Bond shall be overdue 
or not, for the purpose of receiving payment thereof and for all other purposes 
whatsoever, and neither the Trustee, the District, the Bond Registrar nor the 
Paying Agent shall be affected by any notice to the contrary. 

Section 206. Special Obligations. Each Series of Bonds shall be a 
special and direct obligation of the District. Neither the Bonds nor the interest and 
premium, if any, payable thereon shall constitute a general obligation or general 
indebtedness of the District within the meaning of the Constitution and laws of 
Florida. The Bonds and the interest and premium, if any, payable thereon do not 
constitute either a pledge of the full faith and credit of the District or a lien upon 
any property of the District other than as provided herein or in the Supplemental 
Indenture authorizing the issuance of such Series of Bonds. No Owner or any other 
person shall ever have the right to compel the exercise of any ad valorem taxing 
power of the District or any other public authority or governmental body to pay 
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Debt Service or to pay any other amounts required to be paid pursuant to this 
Master Indenture, any Supplemental Indenture, or the Bonds. Rather, Debt Service 
and any other amounts required to be paid pursuant to this Master Indenture, any 
Supplemental Indenture, or the Bonds, shall be payable solely from, and shall be 
secured solely by, the Series Pledged Revenues and the Series Pledged Funds 
pledged to such Series of Bonds, all as provided herein and in such Supplemental 
Indenture. 

Section 207. Authorization of Bonds. 

(a) There shall be issued from time to time in Series, under and secured by 
this Master Indenture, Bonds without limitation as to aggregate principal amount 
for the purposes of: 

(i) paying all or part of the Cost of a Series Project or Series 
Projects or refunding an Outstanding Series of Bonds or any portion thereof; 

(ii) depositing the Series Reserve Account Requirement to the 
Series Reserve Account for such Series of Bonds; and 

(iii) paying the costs and expenses of issuing such Series of Bonds. 

(b) Each Series of Bonds, upon initial issuance thereof, shall be executed 
by the District for delivery to the Trustee and thereupon shall be authenticated by 
the Trustee and delivered to the District or upon its order, but only upon the further 
receipt by the Trustee of the following: 

(i) an executed and attested original or certified copy of this Master 
Indenture; 

(ii) an executed and attested original or certified copy of the 
Supplemental Indenture fixing the amount of and security for the Series of 
Bonds authorized to be issued thereby and establishing, among other things, 
the dates on which, and the amounts in which, such Series of Bonds will 
mature (provided that the final maturity date of such Series of Bonds shall be 
not later than permitted by the Act with respect to such Series of Bonds), 
designating the Paying Agent and Bond Registrar, fixing the Amortization 
Installments, if any, for the Term Bonds of such Series, awarding the Series 
of Bonds, specifying the interest rates or the method for calculating such 
interest rates with respect to such Series of Bonds, specifying the redemption 
provisions and prices thereupon, specifying other details of such Series of 
Bonds, and directing the delivery of such Series of Bonds to or upon the order 
of the initial purchaser thereof upon payment of the purchase price therefor 
set forth in such Supplemental Indenture; 
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(iii) an opinion of counsel for the District substantially to the effect 
that the signer is of the opinion that this Master Indenture and the 
Supplemental Indenture relating to such Series of Bonds have been duly and 
validly authorized in accordance with the terms hereof and of the Act, and 
have been duly approved and adopted, that the issuance of such Series of 
Bonds has been duly authorized, and that this Master Indenture and the 
Supplemental Indenture constitute binding obligations of the District, 
enforceable against the District in accordance with their terms except as 
enforcement thereof may be affected by bankruptcy and other similar laws 
relating to creditor's rights generally; and 

(iv) an opinion of Bond Counsel for the District substantially to the 
effect that the signer is of the opinion that the Bonds of such Series are valid, 
binding and enforceable obligations of the District and, if such Series of 
Bonds are not Taxable Bonds, that interest thereon is excludable from gross 
income of the Owners under the income tax laws of the United States in 
effect on the date such Series of Bonds are delivered to their initial 
purchasers. 

Execution of a Series of Bonds by the District shall be conclusive evidence of 
satisfaction of the conditions precedent set forth in this Section 207(b) as to the 
District and payment to the Trustee of the initial purchase price for a Series of 
Bonds shall be conclusive evidence of satisfaction of the conditions precedent set 
forth in this Section 207 (b) as to the underwriter of such Series of Bonds. 

The Trustee shall be provided with reliance letters with respect to the 
opinions required in paragraphs (iii) and (iv) above. When the documents mentioned 
in subsections (i) through (iv) above shall have been received, and when the Bonds 
of such Series shall have been executed and authenticated as required by this 
Master Indenture, such Series of Bonds shall be delivered to, or upon the order of, 
the District, but only upon payment to the Trustee of the purchase price of such 
Series of Bonds, together with accrued interest, if any, thereon as set forth in a 
certificate of delivery and payment executed by the Chairman or Vice Chairman of 
the District. 

(c) The proceeds (including accrued interest and any premium) of each 
Series of Bonds shall be applied as soon as practicable upon delivery thereof to the 
Trustee as follows: 

(i) the amount received as accrued interest on the Bonds shall be 
deposited to the credit of the Series Interest Account and Capitalized 
Interest, if any, shall be deposited to the credit of the Series Interest Account; 

(ii) an amount equal to the Series Reserve Account Requirement or 
the initial cost of satisfying the Series Reserve Account Requirement if not 
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satisfied by the deposit of cash, shall be deposited to the credit of the Series 
Reserve Account; and 

(iii) the balance shall be deposited and applied as provided for in the 
Supplemental Indenture authorizing the issuance of such Series of Bonds. 

Section 208. Temporary Bonds. Pending delivery of definitive Bonds, 
there may be executed, authenticated, and delivered to the Owners thereof, in lieu 
of definitive Bonds and subject to the same limitations and conditions except as to 
identifying numbers, temporary printed, engraved, lithographed or typewritten 
Bonds in Authorized Denominations, substantially of the tenor set forth in the Bond 
form to be set forth in the Supplemental Indenture authorizing such Series of 
Bonds. The District shall cause definitive Bonds to be prepared and to be executed, 
endorsed, registered and delivered to the Trustee, and the Trustee, upon 
presentation to it of any temporary Bond, shall cancel the same or cause the same 
to be canceled and cause to be authenticated and delivered, in exchange therefor, at 
the place designated by the Owner, without expense to the Owner, definitive Bonds 
of the same Series and in the same aggregate principal amount, maturing on the 
same date and bearing interest or yield to maturity at the same rate as the 
temporary Bond surrendered. Until so exchanged, the temporary Bonds shall in all 
respects be entitled to the same benefits of this Master Indenture and any 
Supplemental Indenture as the definitive Bonds to be issued hereunder. 

Section 209. Mutilated, Destroyed or Lost Bonds. If any Bonds 
become mutilated or destroyed or lost, the District may cause to be executed, and 
the District may cause to be delivered, a new Bond in substitution therefor upon the 
cancellation of such mutilated Bond or in lieu of and in substitution for such Bond 
destroyed or lost, and upon payment by the Owner of the reasonable expenses and 
charges of the District and the Trustee in connection therewith and, in the case of a 
Bond destroyed or lost, upon the Owner filing with the Trustee evidence satisfactory 
to it that such Bond was destroyed or lost and of his or her ownership thereof, and 
upon furnishing the District and the Trustee with indemnity satisfactory to them. 

Section 210. Pari Passu Obligations Under Credit Agreements. As 
may be provided for or required in any Supplemental Indenture, the District may 
incur financial obligations under a Letter of Credit Agreement or a Liquidity 
Agreement payable pari passu with respect to the lien on the Trust Estate pledged 
to a Series of Bonds issued under this Master Indenture and a Supplemental 
Indenture, without meeting any financial test or requirement set forth in this 
Master Indenture or the corresponding Supplemental Indenture, but only if the 
Letter of Credit Agreement or Liquidity Agreement supports a related Series of 
Bonds then being issued which does meet such tests or requirements. 

Section 211. Bond Anticipation Notes. Whenever the District shall 
authorize the issuance of a Series of Bonds, the District may by resolution authorize 
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the issuance of Bond Anticipation Notes in anticipation of the sale of such 
authorized Series of Bonds in a principal amount not exceeding the principal 
amount of such Series. The aggregate principal amount of Bonds of such Series and 
all other Bonds previously authenticated and delivered to pay the Cost of the Series 
Project or Projects for which the proceeds of the Bond Anticipation Notes will be 
applied shall not exceed such Cost. The interest on such Bond Anticipation Notes 
may be payable out of the related Series Interest Account to the extent provided in 
the resolution of the District authorizing such Bond Anticipation Notes. The 
principal of and interest on such Bond Anticipation Notes and renewals thereof 
shall be payable from any moneys of the District available therefor or from the 
proceeds of the sale of the Series of Bonds in anticipation of which such Bond 
Anticipation Notes are issued. The proceeds of sale of Bond Anticipation Notes 
shall be applied to the purposes for which the Bonds anticipated by such Bond 
Anticipation Notes are authorized and shall be deposited in the appropriate Fund or 
Account established by the Indenture for such purposes; provided, however, that the 
resolution or resolutions authorizing such Bond Anticipation Notes may provide for 
the payment of interest on such Bond Anticipation Notes from the proceeds of sale 
of such Bond Anticipation Notes and for the deposit, in the related Series Interest 
Account. In the event that the District adopts a resolution authorizing the issuance 
of Bond Anticipation Notes, the District will promptly furnish to the Trustee a copy 
of such resolution, certified by an Authorized Officer, together with such 
information with respect to such Bond Anticipation Notes as the Trustee may 
reasonably request, including, without limitation, information as to the paying 
agent or agents for such Bond Anticipation Notes. The Trustee shall have no duties 
or obligations to the holders of such Bond Anticipation Notes unless specifically so 
authorized by the resolution of the District authorizing the issuance of such Bond 
Anticipation Notes and unless the Trustee accepts in writing such duties and 
obligations. 

Section 212. Tax Status of Bonds. Any Series of Bonds issued under 
this Master Indenture either (a) may be issued as Tax Exempt Bonds, or (b) may be 
issued as Taxable Bonds. The intended tax status of any Series of Bonds to be 
issued may be referenced in any Supplemental Indenture authorizing the issuance 
of such Series of Bonds. 

ARTICLE III 
REDEMPTION OF BONDS 

Section 301. Redemption Generally. The Bonds of any Series shall be 
subject to redemption, either in whole on any date or in part on any Interest 
Payment Date, and at such times, in the manner and at such prices, as may be 
provided by the Supplemental Indenture authorizing the issuance of such Series of 
Bonds. The District shall provide written notice to the Trustee of any optional 
redemption on or before the forty-fifth (45th) day next preceding the date to be fixed 
for such optional redemption. Notwithstanding any other provision of this Master 
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Indenture, notice of optional redemption may be conditioned upon the occurrence or 
non-occurrence of such event or events or upon the later deposit of moneys therefor 
as shall be specified in such notice of optional redemption and may also be subject to 
rescission by the District if expressly set forth in such notice. 

Unless otherwise provided in the Supplemental Indenture relating to a Series 
of Bonds, if less than all of the Bonds of any one maturity of a Series shall be called 
for redemption, the particular Bonds of a Series to be redeemed shall be selected by 
lot in such reasonable manner as the Bond Registrar in its discretion may 
determine. The portion of any Series of Bonds to be redeemed shall be in an 
Authorized Denomination and, in selecting the Bonds of such Series to be redeemed, 
the Bond Registrar shall treat each such Bond as representing that number of 
Bonds of such Series which is obtained by dividing the principal amount of such 
Bond by an Authorized Denomination (such amount being hereinafter referred to as 
the "unit of principal amount"). 

If it is determined that one or more, but not all, of the units of principal 
amount represented by any such Bond is to be called for redemption, then upon 
notice of intention to redeem such unit or units of principal amount as provided 
below, the registered Owner of such Bond, upon surrender of such Bond to the 
Paying Agent for payment to such registered Owner of the redemption price of the 
unit or units of principal amount called for redemption, shall be entitled to receive a 
new Bond or Bonds of such Series in the aggregate principal amount of the 
unredeemed balance of the principal amount of such Bond. New Bonds of such 
Series representing the unredeemed balance of the principal amount shall be issued 
to the Owner thereof without any charge therefor. If the Owner of any Bond of a 
denomination greater than the unit of principal amount to be redeemed shall fail to 
present such Bond to the Paying Agent for payment in exchange as aforesaid, such 
Bond shall, nevertheless, become due and payable on the date fixed for redemption 
to the extent of the unit or units of principal amount called for redemption. 

Subject to the provisions of Section 506(b) hereof, the District may purchase a 
Bond or Bonds of a Series in the open market at a price no higher than the highest 
redemption price (including premium) for the Bond to be so purchased with any 
funds legally available therefor and any such Bonds so purchased shall be credited 
to the amounts otherwise required to be deposited for the payment of Bonds of such 
Series as provided in Section 506(b) hereof or as otherwise provided in the 
Supplemental Indenture relating to such Series. 

Section 302. Notice of Redemption; Procedure for Selection. The 
District shall establish each redemption date, other than in the case of a mandatory 
redemption, in which case the Trustee shall establish the redemption date, and the 
District or the Trustee, as the case may be, shall notify the Bond Registrar in 
writing of such redemption date on or before the forty-fifth (45th) day next 
preceding the date fixed for redemption, which notice shall set forth the terms of the 
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redemption and the aggregate principal amount of Bonds so to be redeemed. Except 
as provided below, notice of redemption shall be given by the Bond Registrar not 
less than thirty (30) nor more than forty-five (45) days prior to the date fixed for 
redemption by first-class mail, postage prepaid, to any Paying Agent for the Bonds 
to be redeemed and to the registered Owner of each Bond to be redeemed, at the 
address of such registered Owner on the registration books maintained by the Bond 
Registrar (and, for any Owner of $1,000,000 or more in the principal amount of 
Bonds, to one additional address if written request therefor is provided to the Bond 
Registrar prior to the Record Date); and a second notice of redemption shall be sent 
by registered or certified mail at such address to any Owner who has not submitted 
his Bond to the Paying Agent for payment on or before the date sixty (60) days 
following the date fixed for redemption of such Bond, in each case stating: (a) the 
numbers of the Bonds to be redeemed, by giving the individual certificate number of 
each Bond to be redeemed (or stating that all Bonds between two stated certificate 
numbers, both inclusive, are to be redeemed or that all of the Bonds of one or more 
maturities have been called for redemption); (b) the CUSIP numbers of all Bonds 
being redeemed; (c) in the case of a partial redemption of Bonds, the principal 
amount of each Bond being redeemed; (d) the date of issue of each Bond as 
originally issued and the complete official name of the Bonds including the Series 
designation; (e) the rate or rates of interest borne by each Bond being redeemed; (f) 
the maturity date of each Bond being redeemed; (g) the place or places where 
amounts due upon such redemption will be payable; and (h) the notice date, 
redemption date, and redemption price. The notice shall require that such Bonds be 
surrendered at the designated corporate trust office of the Paying Agent for 
redemption at the redemption price and shall state that further interest on such 
Bonds will not accrue from and after the redemption date. CUSIP number 
identification with appropriate dollar amounts for each CUSIP number also shall 
accompany all redemption payments. 

Any required notice or redemption also shall be sent by registered mail, 
overnight delivery service, telecopy or other secure means, postage prepaid, to any 
Owner of $1,000,000 or more in aggregate principal amount of Bonds to be 
redeemed, to certain municipal registered securities depositories in accordance with 
the then-current guidelines of the Securities and Exchange Commission which are 
known to the Bond Registrar to be holding Bonds thirty-two (32) days prior to the 
redemption date and to at least two of the national information services that 
disseminate securities redemption notices in accordance with the then-current 
guidelines of the Securities and Exchange Commission, when possible, at least 
thirty (30) days prior to the redemption date; provided that neither failure to send 
or receive any such notice nor any defect in any notice so mailed shall affect the 
sufficiency of the proceedings for the redemption of such Bonds. 

Failure to give notice by mailing to the Owner of any Bond designated for 
redemption or to any depository or information service shall not affect the validity 
of the proceedings for the redemption of any other Bond. 
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Section 303. Effect of Calling for Redemption. On the date designated 
for redemption of any Bonds, notice having been filed and mailed in the manner 
provided above, the Bonds called for redemption shall be due and payable at the 
redemption price provided for the redemption of such Bonds on such date and, 
moneys for payment of the redemption price being held in a separate account by the 
Paying Agent in trust for the Owners of the Bonds to be redeemed, interest on the 
Bonds called for redemption shall cease to be entitled to any benefit under this 
Master Indenture, and the Owners of such Bonds shall have no rights in respect 
thereof, except to receive payment of the redemption price thereof, and interest, if 
any, accrued thereon to the redemption date, and such Bonds shall no longer be 
deemed to be Outstanding. 

Section 304. Cancellation. 
canceled upon the surrender thereof. 

Bonds called for redemption shall be 

ARTICLE IV 
ACQUISITION AND CONSTRUCTION FUND 

Section 401. Acquisition and Construction Fund. There is created 
and established by Section 502 hereof a fund designated as the "Acquisition and 
Construction Fund" which shall be held by the Trustee and to the credit of the 
Series Acquisition and Construction Accounts there shall be deposited the amounts 
specified in the Supplemental Indenture relating to such Series of Bonds. 

Section 402. Payments from Acquisition and Construction Fund. 
Payments of the Cost of constructing and acquiring a Series Project shall be made 
from the Acquisition and Construction Fund as herein provided. All such payments 
shall be subject to the provisions and restrictions set forth in this Article and in 
Article V hereof, and the District covenants that it will not request any sums to be 
paid from the Acquisition and Construction Fund except in accordance with such 
provisions and restrictions. Moneys in the Acquisition and Construction Fund shall 
be disbursed by check, voucher, order, draft, certificate or warrant signed by any 
one or more officers or employees of the Trustee legally authorized to sign such 
items or by wire transfer to an account specified by the payee upon satisfaction of 
the conditions for disbursement set forth in Section 503(b) hereof. 

Section 403. Cost of Project. For the purposes of this Master Indenture, 
the Cost of the Series Project shall include, without intending thereby to limit or to 
restrict or expand any proper definition of such cost under the Act, othe1· applicable 
provisions of Florida law, or this Master Indenture, the following: 

(a) Expenses of Bond Issuance. All expenses and fees relating to the 
issuance of the Bonds, including, but not limited to, initial Credit Facility or 
Liquidity Facility fees and costs, attorneys' fees, underwriting fees and discounts, 
the Trustee's acceptance fees, expenses and Trustee's counsel fees and costs, rating 
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agency fees, fees of financial advisors, engineer's fees and costs, administrative 
expenses of the District, the costs of preparing audits and engineering reports, the 
costs of preparing reports, surveys, and studies, and the costs of printing the Bonds 
and preliminary and final disclosure documents. 

(b) Accrued and Capitalized Interest. Any interest accruing on the 
Bonds from their date through the first Interest Payment Date received from the 
proceeds of the Bonds (to be deposited into the related Series Interest Account) and 
Capitalized Interest (to be deposited into the related Series Interest Account or 
Capitalized Interest Account) as may be authorized or provided for by a 
Supplemental Indenture related to a Series of Bonds. Notwithstanding the deposit 
of Capitalized Interest into the related Series Capitalized Interest Account or 
Interest Account, Capitalized Interest shall also include any amount directed by the 
District to the Trustee in writing to be withdrawn from the related Series 
Acquisition and Construction Account and deposited into such Capitalized Interest 
Account or Interest Account, provided that such direction includes a certification 
that such amount represents earnings on amounts on deposit in the related Series 
Acquisition and Construction Account and that, after such deposit, the amount on 
deposit in such Acquisition and Construction Account, together with earnings 
thereon will be sufficient to complete the related Series Project which is to be 
funded from such Acquisition and Construction Account. 

(c) Acquisition Expenses. The costs of acquiring, by purchase or 
condemnation, all of the land, structures, improvements, rights-of-law, franchises, 
easements, plans and specifications and similar items and other interests in 
property, whether real or personal, tangible or intangible, which themselves 
constitute the Series Project or which are necessary or convenient to acquire, install 
and construct the Series Project and payments, contributions, dedications, taxes, 
assessments or permit fees or costs and any other exactions required as a condition 
to receive any government approval or permit necessary to accomplish any District 
purpose. 

(d) Construction Expense. All costs incurred including interest 
charges, for labor and materials, including equipment, machinery and fixtures, by 
contractors, builders, and materialmen in connection with the acquisition, 
installation and construction of the Series Project, and including without limitation 
costs incident to the award of contracts. 

(e) Other Professional Fees and Miscellaneous Expenses. All legal, 
architectural, engineering survey, and consulting fees, as well as all financing 
charges, taxes, insurance premiums, and miscellaneous expenses, not specifically 
referred to in this Master Indenture that are incurred in connection with the 
acquisition and construction of the Series Project. 
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(f) Expenses of determining the feasibility or practicality of acquisition, 
construction, installation, or reconstruction. 

(g) Costs of surveys, estimates, plans and specifications. 

(h) Costs of improvements. 

(i) Financing charges. 

(j) Creation of initial reserve and debt service funds. 

(k) Working capital. 

(1) Amounts to repay temporary or bond anticipation notes or loans 
made to finance any costs permitted under the Act. 

(m) Costs incurred to enforce remedies against contractors, 
subcontractors, any provider of labor, material, services or any other person for a 
default or breach under the corresponding contract, or in connection with any 
dispute. 

(n) Premiums for contract bonds and insurance during construction and 
costs on account of personal injuries and property damage in the course of 
construction and insurance against the same. 

(o) Expenses of Project management and supervision. 

(p) Costs of effecting compliance with any and all governmental permits 
relating to the Series Project. 

(q) Any other "cost" or expense as provided by the Act. 

(r) Refinancing Costs. All costs described in (a) through (q) above or 
otherwise permitted by the Act associated with refinancing or repaying any loan or 
other debt obligation, of the District. 

Section 404. Disposition of Balances in Acquisition and 
Construction Fund. On the Date of Completion of a Series Project, the balance in 
the related Series Acquisition and Construction Account not reserved for the 
payment of any remaining part of the Cost of the Series Project shall be transferred 
by the Trustee to the credit of the Series Redemption Account, and used for the 
purposes set forth for such Account in the Supplemental Indenture relating to such 
Series of Bonds. 
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ARTICLE V 
ESTABLISHMENT OF FUNDS AND APPLICATION THEREOF 

Section 501. Lien. There is hereby irrevocably pledged for the payment of 
the Bonds of each Series issued hereunder, subject only to the provisions of this 
Master Indenture and any Supplemental Indenture permitting the application 
thereof for the purposes and on the terms and conditions set forth in this Master 
Indenture and any such Supplemental Indenture with respect to each Series of 
Bonds, the Trust Estate; provided, however, that unless otherwise specifically 
provided herein or in a Supplemental Indenture relating to a Series of Bonds with 
respect to the Trust Estate securing such Series of Bonds, the Pledged Funds and 
Pledged Revenues securing a Series of Bonds shall secure only such Series of Bonds 
and shall not secure any other Bonds or Series of Bonds. 

The foregoing pledge shall be valid and binding from and after the date of 
initial delivery of the Bonds and the proceeds of sale of the Bonds and all the 
moneys, securities and funds set forth in this Section 501 shall immediately be 
subject to the lien of the foregoing pledge, which lien is hereby created, without any 
physical delivery thereof or further act. Such lien shall be valid and binding as 
against all parties having claims of any kind in tort, contract or otherwise against 
the District or the Trustee, irrespective of whether such parties have notice thereof. 
Such lien shall be prior and superior to all other liens now existing or hereafter 
created. 

Section 502. Establishment of Funds and Accounts. The following 
funds and accounts are hereby established and shall be held by the Trustee: 

(a) Acquisition and Construction Fund, and within such Fund there may 
be established by Supplemental Indenture authorizing a Series of Bonds a separate 
Series Acquisition and Construction Account and a Series Costs of Issuance Account 
for each Series of Bonds issued hereunder; 

(b) Revenue Fund, and within such Fund there may be established by 
Supplemental Indenture authorizing a Series of Bonds a separate Series Revenue 
Account for each Series issued hereunder; 

(c) Debt Service Fund, and within such Fund there may be established by 
Supplemental Indenture authorizing a Series of Bonds a separate Series Debt 
Service Account and within such Series Debt Service Account, 

(i) a Series Interest Account, 

(ii) a Series Principal Account, 

(iii) a Series Sinking Fund Account, 
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(iv) a Series Redemption Account and therein a Prepayment 
Subaccount and an Optional Redemption Subaccount, and 

.. 
(v) a Capitalized Interest Account 

for each such Series of Bonds issued hereunder; 

(d) Reserve Fund, and within such Fund there may be established by 
Supplemental Indenture authorizing a Series of Bonds a separate Series Reserve 
Account for each such Series of Bonds issued hereunder and any Bonds issued on a 
parity with any such Series of Bonds hereunder; and 

(e) Rebate Fund, and within such Fund there may be established by 
Supplemental Indenture authorizing a Series of Bonds a separate Series Rebate 
Account for each such Series of Tax Exempt Bonds issued hereunder. 

Notwithstanding the foregoing, the Supplemental Indenture authorizing any 
Series of Bonds may establish such other Series Accounts or dispense with the 
Series Accounts set forth above as shall be deemed advisable by the District in 
connection with such Series of Bonds. 

Section 503. Acquisition and Construction Fund. 

(a) Deposits. The District shall pay to the Trustee, for deposit into the 
related Acquisition and Construction Account in the Acquisition and Construction 
Fund, as promptly as practicable, the following amounts received by it: 

(i) the amount set forth in the Supplemental Indenture relating to 
such Series of Bonds; 

(ii) subject to Section 806 hereof, payments made to the District 
from the sale, lease or other disposition of the Series Project or any portion 
thereof; 

(iii) the balance of insurance proceeds with respect to the loss or 
destruction of the Series Project or any portion thereof; 

(iv) amounts received from a governmental entity pursuant to an 
interlocal agreement or other similar agreement between the District and 
such governmental entity providing for the payment by such governmental 
entity of a portion of the Costs of a Series Project; and 

(v) such other amounts as may be provided 1n a Supplemental 
Indenture. 

Amounts in such Acquisition and Construction Account shall be applied to 
the Cost of the Series Project; provided, however, that if any amounts remain in the 
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Acquisition and Construction Account after the Date of Completion, and if such 
amounts are not reserved for payment of any remaining part of the Cost of the 
Series Project, such amounts shall be applied in the manner set forth in Section 404 
above. 

(b) Disbursements. Unless otherwise provided in the Supplemental 
Indenture authorizing the issuance of such Series of Bonds, payments from a Series 
Acquisition and Construction Account shall be paid in accordance with the 
provisions of this subsection (b). Before any such payment shall be made, the 
District shall file with the Trustee a requisition in the form of Exhibit A hereto, 
signed by an Authorized Officer. 

Upon receipt of each such requisition and accompanying certificate the 
Trustee shall promptly withdraw from the Series Acquisition and Construction 
Account and pay to the person, firm or corporation named in such requisition the 
amount designated in such requisition. The Trustee shall have no duty to 
investigate the accuracy or validity of the items delivered pursuant to this Section 
503(b). 

(c) Inspection. All requisitions and certificates received by the Trustee 
pursuant to this Article shall be retained in the possession of the Trustee, subject at 
all reasonable times to the inspection of the District, the Consulting Engineer, the 
Owner of any Bonds of the related Series, and the agents and representatives 
thereof. 

(d) Completion of Series Project. On the Date of Completion, the 
balance in the Acquisition and Construction Account not reserved by the District for 
the payment of any remaining part of the Cost of acquiring or constructing the 
Series Project shall be applied in accordance with the provisions of Section 404 
hereof. 

Section 504. Revenue Fund and Series Revenue Accounts. The 
District hereby covenants and agrees that it will assess, impose, establish and 
collect the Pledged Revenues with respect to each Series of Bonds in amounts and 
at times sufficient to pay, when due, the principal of, premium, if any, and interest 
on such Series of Bonds. The District hereby covenants and agrees to immediately 
deposit upon receipt of all such Pledged Revenues (except Prepayments), when 
received, into the related Series Revenue Account and to immediately deposit all 
Prepayments, when received, into the related Series Redemption Account, unless 
otherwise provided for in the Supplemental Indenture relating to a Series of Bonds. 

Section 505. Debt Service Fund and Series Debt Service Account. 

(a) Principal, Maturity Amount, Interest and Amortization 
Installments. On the Business Day preceding each Interest Payment Date on the 
Bonds, the Trustee shall withdraw from the Series Revenue Account and, from the 
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amount so withdrawn, shall make the following deposits in the following order of 
priority: 

(i) to the credit of the related Series Interest Account, an amount 
which, together with other amounts, if any, then on deposit therein will equal 
the amount of interest payable on the Bonds of such Series on such Interest 
Payment Date; 

(ii) to the related Series Principal Account, an amount which, 
together with other amounts, if any, then on deposit therein will equal the 
principal amount, if any, payable with respect to Serial Bonds of such Series 
on such Interest Payment Date; 

(iii) in each Bond Year in which Term Bonds of such Series are 
subject to mandatory redemption from Amortization Installments, to the 
related Series Sinking Fund Account, an amount which, together with other 
amounts, if any, then on deposit therein, will equal the Amortization 
Installment payable on the Term Bonds of such Series on such Interest 
Payment Date; 

(iv) in each Bond Year in which Capital Appreciation Bonds of such 
Series mature to the related Series Principal Account, an amount which, 
together with other amounts, if any, then on deposit therein, will equal the 
Maturity Amount payable with respect to the Capital Appreciation Bonds of 
such Series maturing on such Interest Payment Date; 

(v) to the credit of the Series Reserve Account, an amount, if any, 
which, together with the amount then on deposit therein, will equal the 
Series Reserve Account Requirement; and 

(vi) to the credit of the Series Rebate Account the Rebate Amount, if 
any, required to be deposited therein pursuant to the Supplemental 
Indenture related to a Series of Tax Exempt Bonds. 

Notwithstanding the foregoing, so long as there are moneys on deposit in the 
related Series Capitalized Interest Account on the date required for any transfer 
into the Series Interest Account as set forth above, the Trustee shall, prior to 
making any transfer into the related Series Interest Account from the related Series 
Revenue Account, transfer to the related Series Interest Account from the related 
Series Capitalized Interest Account, the lesser of the interest on such Series of 
Bonds coming due on the next succeeding Interest Payment Date or the amount 
remaining on deposit in the related Series Capitalized Interest Account. 

(b) Disposition of Remaining Amounts on Deposit in Series Revenue 
Account. The District shall authorize the withdrawal, from time to time, from the 
Series Revenue Account an amount sufficient to pay the fees and charges of the 
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Trustee, Bond Registrar, and Paying Agent, when due. Subject to the provisions of 
Section 604 hereof, if (i) the amount on deposit in the Series Interest Account, 
Series Principal Account, and Series Redemption Account in each Bond Year equals 
the interest payable on the Bonds of such Series in such Bond Year, the principal 
amount of Serial Bonds payable in such Bond Year, the Maturity Amount of all 
Capital Appreciation Bonds due in such Bond Year and the Amortization 
Installment required to be paid into the Series Redemption Account in such Bond 
Year, and (ii) any amounts remain in the Series Revenue Account, then, such 
amounts shall, at the written direction of the District, be applied to pay the 
commissions, fees, costs and any other charges of the Tax Collector and the 
Property Appraiser, or, if such commissions, fees, costs, or other charges have been 
paid by the District, then to reimburse the District for such payment upon written 
request of an Authorized Officer. If, after such amounts have been withdrawn, paid 
and provided for as provided above, any amounts remain in the Series Revenue 
Account, such amounts shall be disbursed to the District on written request of an 
Authorized Officer and applied to pay the operating and administrative costs and 
expenses of the District. After making the payments provided for in this subsection 
(b), the balance, if any, remaining in the Series Revenue Account shall be retained 
therein, or, at the written direction of an Authorized Officer to the Trustee, 
transferred into the Series Redemption Account. 

(c) Series Reserve Account. Moneys held for the credit of a Series 
Reserve Account shall be used for the purpose of paying interest or principal or 
Amortization Installment or Maturity Amount on the Bonds of the related Series 
whenever amounts on deposit in the Series Debt Service Account shall be 
insufficient for such purpose. 

(d) Series Debt Service Account. Moneys held for the credit of a Series 
Principal Account and Series Interest Account in a Series Debt Service Account 
shall be withdrawn therefrom by the Trustee and transferred by the Trustee to the 
Paying Agent in amounts and at times sufficient to pay, when due, the interest on 
the Bonds of such Series, the principal of Serial Bonds of such Series, the Maturity 
Amount of Capital Appreciation Bonds of such Series and to redeem Term Bonds of 
such Series that are subject to mandatory redemption from Amortization 
Installments, as the case may be. 

(e) Series Redemption Account. Moneys representing Prepayments on 
deposit in a Series Redemption Account to the full extent of a multiple of an 
Authorized Denomination shall unless otherwise provided in the Supplemental 
Indenture relating to such Series of Bonds, be used by the Trustee to redeem Bonds 
of such Series on the earliest date on which such Bonds are permitted to be called 
without payment of premium by the terms hereof (including extraordinary or 
extraordinary mandatory redemption) and of the Supplemental Indenture relating 
to such Series of Bonds. Such redemption shall be made pursuant to the provisions 
of Article III. The District shall pay all expenses incurred by the Trustee and 
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Paying Agent in connection with such redemption. Moneys other than from 
Prepayments shall be held and applied in a Series Redemption Account as provided 
in Section 506(a) hereof. 

(f) Payment to the District. When no Bonds of a Series remam 
Outstanding, and after all expenses and charges herein and in the related 
Supplemental Indenture required to be paid have been paid as certified to the 
Trustee in writing by an Authorized Officer, and after all amounts due and owing to 
the Trustee have been paid in full, the Trustee shall pay any balance in the Series 
Accounts for such Series of Bonds to the District upon the written direction of an 
Authorized Officer, free and clear of any lien and pledge created by this Master 
Indenture; provided, however, that if an Event of Default has occurred and is 
continuing in the payment of the principal or Maturity Amount of, or interest or 
premium on the Bonds of any other Series, the Trustee shall pay over and apply any 
such excess pro rata (based upon the ratio of the aggregate principal amount of such 
Series to the aggregate principal amount of all Series Outstanding and for which 
such an Event of Default has occurred and is continuing) to each other Series of 
Bonds for which such an Event of Default has occurred and is continuing. 

Section 506. Optional Redemption. 

(a) Excess Amounts in Series Redemption Account. The Trustee 
shall, but only at the written direction of an Authorized Officer on or prior to the 
forty-fifth (45th) day preceding the date of redemption, call for redemption on each 
Interest Payment Date on which Bonds are subject to optional redemption, from 
moneys on deposit in a Series Redemption Account such amount of Authorized 
Denominations of Bonds of such Series then subject to optional redemption as, with 
the redemption premium, if any, will exhaust such amount as nearly as may be 
practicable. Such redemption shall be made pursuant to the provisions of Article III. 
The District shall pay all expenses incurred by the Trustee and Paying Agent in 
connection with such redemption. 

(b) Purchase of Bonds of a Series. The District may purchase Bonds of 
a Series then Outstanding at any time, whether or not such Bonds shall then be 
subject to redemption, at the most advantageous price obtainable with reasonable 
diligence, having regard to maturity, option to redeem, rate and price, such price 
not to exceed the principal of such Bonds plus the amount of the premium, if any, 
which would be payable on the next redemption date to the Owners of such Bonds 
under the provisions of this Master Indenture and the Supplemental Indenture 
pursuant to which such Series of Bonds was issued if such Bonds were called for 
redemption on such date. Before making each such purchase, the District shall file 
with the Trustee a statement in writing directing the Trustee to pay the purchase 
price of the Bonds of such Series so purchased upon their delivery and cancellation, 
which statement shall set forth a description of such Bonds, the purchase price to be 
paid therefor, the name of the seller and the place of delivery of the Bonds. The 
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Trustee shall pay the interest accrued on such Bonds to the date of delivery thereof 
from the related Series Interest Account and the principal portion of the purchase 
price of Serial Bonds from the related Series Principal Account, but no such 
purchase shall be made after the Record Date in any Bond Year in which Bonds 
have been called for redemption. To the extent that insufficient moneys are on 
deposit in a related Series Interest Account to pay the accrued interest portion of 
the purchase price of any Bonds or in a related Series Principal Account to pay the 
principal amount of the purchase price of any Serial Bond, the Trustee shall 
transfer into such Accounts from the related Series Revenue Account sufficient 
moneys to pay such respective amounts. In the event that there are insufficient 
moneys on deposit in the related Series Principal Account with which to pay the 
principal portion of the purchase price of any Term Bonds, the Trustee may, at the 
written direction of the District, transfer moneys into such related Series Principal 
Account from the related Series Revenue Account to pay the principal amount of 
such purchase price, but only in an amount no greater than the Amortization 
Installment related to such Series of Bonds coming due in the current Bond Year 
calculated after giving effect to any other purchases of Term Bonds during such 
Bond Year. The Trustee may pay the principal portion of the purchase price of 
Bonds from the related Series Redemption Account, but only upon delivery of 
written instructions from an Authorized Officer of the District to the Trustee 
accompanied by a certificate of an Authorized Officer: (A) stating that sufficient 
moneys are on deposit in the Redemption Account to pay the purchase price of such 
Bonds; (B) setting forth the amounts and maturities of Bonds of such Series which 
are to be redeemed from such amounts; and (C) containing cash flows which 
demonstrate that, after giving effect to the purchase of Bonds in the amounts and 
maturities set forth in clause (B) above, the Pledged Revenues to be received by the 
District in the current and each succeeding Bond Year will be sufficient to pay the 
principal, Maturity Amount and Amortization Installments of and interest on all 
Bonds of such Series. The Trustee may pay the principal portion of the purchase 
price of any Term Bonds from the related Series Principal Account, but only Term 
Bonds of a maturity having Amortization Installments in the current Bond Year 
and in the principal amount no greater than the Amortization Installment related 
to such Series of Bonds coming due in the current Bond Year (calculated after 
giving effect to any other purchases of Term Bonds during such Bond Year). The 
Trustee may pay the principal portion of the purchase price of Term Bonds having 
maturities different from or in amounts greater than set forth in the next preceding 
sentence from amounts on deposit in the related Series Principal Account and the 
Trustee may transfer moneys from the related Series Revenue Account to the 
related Series Principal Account for such purpose, but only upon delivery of written 
instructions from an Authorized Officer to the Trustee accompanied by a certificate 
of an Authorized Officer: (X) stating that sufficient moneys are on deposit in the 
Series Principal Account, after giving effect to any transfers from the related Series 
Revenue Account, to pay the principal portion of the purchase price of such Term 
Bonds; (Y) setting forth the amounts and maturities of Term Bonds of such Series 
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which are to be redeemed from such amounts and the Amortization Installments 
against which the principal amount of such purchases are to be credited; and (Z) 
containing cash flow which demonstrate that, after giving effect to the purchase of 
Term Bonds in the amounts and having the maturities and with the credits against 
Amortization Installments set forth in clause (Y) above and any transfers from the 
related Series Revenue Account, the Pledged Revenues to be received by the District 
in the current and in each succeeding Bond Year will be sufficient to pay the 
principal, Maturity Amount and Amortization Installments of and interest on all 
Bonds of such Series. If any Bonds are purchased pursuant to this subsection (b), 
the principal amount of the Bonds so purchased shall be credited as follows: 

(i) if the Bonds are to be purchased from amounts on deposit in the 
Prepayment Subaccount of a Series Redemption Account, against the 
principal coming due or Amortization Installments set forth in the certificate 
of the Authorized Officer accompanying the direction of the District to effect 
such purchase; or 

(ii) if the Bonds are Term Bonds of a Series, against the 
Amortization Installment for Bonds of such Series first coming due in the 
current Bond Year, or, if such Term Bonds so purchased are to be credited 
against Amortization Installments coming due in any succeeding Bond Year, 
against the Amortization Installments on Term Bonds of such Series 
maturing on the same date and designated in the certificate of the 
Authorized Officer accompanying the direction of the District to effect such 
purchase; or 

(iii) against the principal or Maturity Amount of Serial Bonds 
coming due on the maturity date of such Serial Bond. 

Section 507. Rebate Fund and Series Rebate Accounts. 

(a) Creation. There is hereby created and established a Rebate Fund, 
and within the Rebate Fund a Series Rebate Account for each Series of Tax Exempt 
Bonds. Moneys deposited and held in the Rebate Fund shall not be subject to the 
pledge of this Master Indenture. 

(b) Payment to United States. The Trustee shall pay to the District 
upon written request of the District, the Rebate Amount required to be paid to the 
United States at the times, in the manner and as calculated in accordance with the 
Supplemental Indenture related to a Series of Tax Exempt Bonds. The Trustee shall 
have no responsibility for computation of the Rebate Amount and instead the 
District shall cause the Rebate Amount to be calculated by the Rebate Analyst and 
shall cause the Rebate Analyst to deliver such computation to the Trustee as 
provided in the Supplemental Indenture related to a Series of Tax Exempt Bonds 
but before the date of any required payment of the Rebate Amount to the Internal 
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Revenue Service. The fees of, and expenses incurred by, the Rebate Analyst in 
computing the Rebate Amount shall be paid by the District, which amount shall be 
treated as administrative and operating expenses of the District payable or 
reimbursable from the Series Revenue Account in accordance with Section 505(b) 
hereof. 

(c) Deficiencies. If the Trustee does not have on deposit in the Series 
Rebate Account sufficient amounts to make the payments required by this Section 
507, the District shall pay, from any legally available source, the amount of any 
such deficiency to the United States as in paragraph (b) above provided. 

(d) Survival. The covenants and agreements of the District in this 
Section 507 and Section 809, and, any additional covenants related to compliance 
with provisions necessary in order to preserve the exclusion of interest on the Bonds 
of a Series from gross income for Federal income tax purposes shall survive the 
defeasance of the Bonds of such Series in accordance with Article XII hereof. 

Section 508. Investment of Funds and Accounts. Unless otherwise 
provided in the Supplemental Indenture authorizing the issuance of a Series of 
Bonds, moneys held for the credit of the Series Accounts shall be invested as 
hereinafter in this Section 508 provided. 

(a) Series Acquisition and Construction Account, Revenue Account 
and Debt Service Account. Moneys held for the credit of a Series Acquisition and 
Construction Account, the Series Revenue Account, and the Series Debt Service 
Account shall, as nearly as may be practicable, be continuously invested and 
reinvested by the Trustee in Investment Obligations as directed in writing by an 
Authorized Officer, which Investment Obligations shall mature, or shall be subject 
to redemption by the holder thereof at the option of such holder, not later than the 
respective dates, as estimated by an Authorized Officer, when moneys held for the 
credit of each such Series Account will be required for the purposes intended. 

(b) Series Reserve Account. Moneys held for the credit of a Series 
Reserve Account shall be continuously invested and reinvested by the Trustee in 
Investment Obligations as directed in writing by an Authorized Officer. 

(c) Investment Obligations as a Part of Funds and Accounts. 
Investment Obligations purchased as an investment of moneys in any Fund or 
Account shall be deemed at all times to be a part of such Fund or Account, and the 
interest accruing thereon and profit realized from such investment shall be credited 
as provided in Section 510 hereof. Any loss resulting from such investment shall be 
charged to such Fund or Account. The foregoing notwithstanding, for purposes of 
investment and to the extent permitted by law, amounts on deposit in any Fund or 
Account may be commingled for purposes of investment, provided adequate care is 
taken to account for such amounts in accordance with the prior sentence. The 
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Trustee may, upon the written direction of an Authorized Officer, transfer 
investments within such Funds or Accounts without being required to sell such 
investments. The Trustee shall sell at the best price obtainable or present for 
redemption any obligations so purchased whenever it shall be necessary so to do in 
order to provide moneys to meet any payment or transfer from any such Fund or 
Account. The Trustee shall not be liable or responsible for any loss resulting from 
any such investment or for failure to make an investment (except failure to make an 
investment in accordance with the written direction of an Authorized Officer) or for 
failure to achieve the maximum possible earnings on investments. The Trustee 
shall have no obligation to invest funds without written direction from an 
Authorized Officer. 

(d) Valuation. In computing the value of the assets of any Fund or 
Account, investments and earnings thereon shall be deemed a part thereof. The 
Trustee shall value the assets in each of the Funds and Accounts established 
hereunder as of September 30 of each Fiscal Year, and as soon as practicable after 
each such valuation date (but no later than ten (10) days after each such valuation 
date) shall provide the District a report of the status of each Fund and Account as of 
the valuation date. For the purpose of determining the amount on deposit to the 
credit of any Fund or Account established hereunder, with the exception of a Series 
Reserve Account, obligations in which money in such Fund or Account shall have 
been invested shall be valued at the market value or the amortized cost thereof, 
whichever is lower, or at the redemption price thereof, to the extent that any such 
obligation is then redeemable at the option of the holder. For the purpose of 
determining the amount on deposit to the credit of a Series Reserve Account, 
obligations in which money in such Account shall have been invested shall be 
valued at par, if purchased at par, or at amortized cost, if purchased at other than 
par, plus, in each case, accrued interest. Amortized cost, when used with respect to 
an obligation purchased at a premium above or a discount below par, means the 
value as of any given time obtained by dividing the tota~ premium or discount at 
which such obligation was purchased by the number of days remaining to maturity 
on such obligation at the date of such purchase and by multiplying the amount thus 
calculated by the number of days having passed since such purchase; and (i) in the 
case of an obligation purchased at a premium by deducting the product thus 
obtained from the purchase price, and (ii) in the case of an obligation purchased at a 
discount by adding the product thus obtained to the purchase price. 

Section 509. Deficiencies and Surpluses in Funds. For purposes of 
this Section 509: (a) a "deficiency" shall mean, in the case of a Series Reserve 
Account, that the amount on deposit therein is less than the Series Reserve Account 
Requirement (but only after the Bond Year in which the amount on deposit therein 
first equals the Series Reserve Account Requirement), and (b) a "surplus" shall 
mean in the case of a Series Reserve Account, that the amount on deposit therein is 
in excess of the applicable Series Reserve Account Requirement. 
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At the time of any withdrawal from a Series Reserve Account that results in 
a deficiency therein, the Trustee shall promptly notify the District of the amount of 
any such deficiency and the Trustee shall withdraw the amount of such deficiency 
from the related Series Revenue Account, and, if amounts on deposit therein are 
insufficient therefor, the District shall pay the amount of such deficiency to the 
Trustee, for deposit in such Series Reserve Account, from the first legally available 
sources of the District. 

The Trustee, as of the close of business on the last Business Day in each Bond 
Year, after taking into account all payments and transfers made as of such date, 
shall compute, in the manner set forth in Section 508(d), the value of the Series 
Reserve Account and shall promptly notify the District of the amount of any 
deficiency or surplus as of such date in such Series Reserve Account. The District 
shall immediately pay the amount of any deficiency to the Trustee, for deposit in 
the Series Reserve Account, from any legally available sources of the District. The 
Trustee, as soon as practicable after such computation, shall deposit any surplus, at 
the direction of an Authorized Officer, to the credit of the Series Redemption 
Account or the Series Principal Account. 

Section 510. Investment Income. Unless provided otherwise in a 
Supplemental Indenture, earnings on Investments in a Series Acquisition and 
Construction Account, a Series Interest Account and a Series Revenue Account shall 
be deposited, as realized, to the credit of such Series Account and used for the 
purpose of such Account. Unless provided in a Supplemental Indenture, earnings on 
investments in a Series Principal Account and Redemption Account shall be 
deposited, as realized, to the credit of such Series Interest Account and used for the 

) 
purpose of such Account. 

Earnings on investments in a Series Reserve Account shall unless otherwise 
therein provided in a Supplemental Indenture be disposed of as follows: 

(a) if there was no deficiency (as defined in Section 509 above) in the 
Series Reserve Account as of the most recent date on which amounts on deposit in 
the Series Reserve Account were valued by the Trustee, and if no withdrawals have 
been made from the Series Reserve Account since such date, then earnings on 
investments in the Series Reserve Account shall be deposited, as realized, in the 
Series Revenue Account. 

(b) if as of the last date on which amounts on deposit in the Series Reserve 
Account were valued by the Trustee there was a deficiency (as defined in Section 
509 above) in the Series Reserve Account, or if after such date withdrawals have 
been made from the Series Reserve Account and have created such a deficiency, 
then earnings on investments in the Series Reserve Account shall be deposited to 
the credit of the Series Reserve Account until the amount on deposit therein equals 
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the Series Reserve Account Requirement and thereafter shall be deposited to the 
Series Revenue Account. 

Section 511. Cancellation of Bonds. All Bonds paid, redeemed or 
purchased, either at or before maturity, shall be canceled upon the payment, 
redemption or purchase of such Bonds. All Bonds canceled under any of the 
provisions of this Master Indenture shall be destroyed by the Paying Agent, which 
shall upon request of the District execute a certificate in duplicate describing the 
Bonds so destroyed. One executed certificate shall be filed with the Trustee and the 
other executed certificate shall be retained by the Paying Agent. 

ARTICLE VI 
CONCERNING THE TRUSTEE 

Section 601. Acceptance of Trust. The Trustee accepts and agrees to 
execute the trusts hereby created, but only upon the additional terms set forth in 
this Article, to all of which the parties hereto and the Owners agree. The Trustee 
shall have only those duties expressly set forth herein, and no duties shall be 
implied against the Trustee. 

Section 602. No Responsibility for Recitals. The recitals, statements 
and representations in this Master Indenture, in any Supplemental Indenture or in 
the Bonds, save only the Trustee's authentication certificate, if any, upon the 
Bonds, have been made by the District and not by the Trustee; and the Trustee 
shall be under no responsibility for the correctness thereof. 

Section 603. Trustee May Act Through Agents; Answerable Only for 
Willful Misconduct or Gross Negligence. The Trustee may execute any powers 
hereunder and perform any duties required of it through attorneys, agents, officers 
or employees, and shall be entitled to advice of counsel concerning all questions 
hereunder, and the Trustee shall not be answerable for the default or misconduct of 
any attorney, agent or employee selected by it with reasonable care. In performance 
of its duties hereunder, the Trustee may rely on the advice of counsel and shall not 
be held liable for actions taken in reliance on the advice of counsel. The Trustee 
shall not be answerable for the exercise of any discretion or power under this 
Master Indenture or any Supplemental Indenture nor for anything whatever in 
connection with the trust hereunder, except only its own gross negligence or willful 
misconduct. 

Section 604. Compensation and Indemnity. The District shall pay the 
Trustee reasonable compensation for its services hereunder, and also all its 
reasonable expenses and disbursements, including the reasonable fees and expenses 
of Trustee's counsel, and to the extent permitted under Florida law shall indemnify 
the Trustee and hold the Trustee harmless against any liabilities which it may 
incur in the exercise and performance of its powers and duties hereunder except 
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with respect to its own negligence or misconduct. The Trustee shall have no duty in 
connection with its responsibilities hereunder to advance its own funds nor shall the 
Trustee have any duty to take any action hereunder without first having received 
indemnification satisfactory to it. If the District defaults in respect of the foregoing 
obligations, the Trustee may deduct the amount owing to it from any moneys 
received or held by the Trustee under this Master Indenture or any Supplemental 
Indenture and payable to the District other than moneys from a Credit Facility or 
Liquidity Facility. This provision shall survive termination of this Master Indenture 
and any Supplemental Indenture, and as to any Trustee, its resignation or removal 
thereof. As security for the foregoing, the District hereby grants to the Trustee a 
security interest in and to the amounts of deposit in all Series Funds and Accounts 
(other than the Rebate Fund) thereby, in effect, granting the Trustee a first charge 
against these moneys following an Event of Default for its fees and expenses 
(including legal counsel and default administration costs and expenses), 
subordinate and inferior to the security interest granted to the Owners of the Bonds 
from time to time secured thereby, but nevertheless payable in the order of priority 
as set forth in Section 905(a) upon the occurrence of an Event of Default. 

Section 605. No Duty to Renew Insurance. The Trustee shall be under 
no duty to effect or to renew any insurance policy nor shall it incur any liability for 
the failure of the District to require or effect or renew insurance or to report or file 
claims of loss thereunder. 

Section 606. Notice of Default; Right to Investigate. The Trustee 
shall give written notice, as soon as practicable, by first-class mail to registered 
Owners of Bonds of all defaults of which the Trustee has actual knowledge, unless 
such defaults have been remedied (the term "defaults" for purposes of this Section 
606 and Section 607 being defined to include the events specified as "Events of 
Default" in Section 902 hereof, but not including any notice or periods of grace 
provided for therein) or if the Trustee based upon the advice of counsel upon which 
the Trustee is entitled to rely, determines that the giving of such notice is not in the 
best interests of the Owners of the Bonds. The Trustee will be deemed to have 
actual knowledge of any payment default under this Master Indenture or under any 
Supplemental Indenture and, after receipt of written notice thereof by a Credit 
Facility issuer or a Liquidity Facility issuer of a default under its respective 
reimbursement agreement, but shall not be deemed to have actual knowledge of any 
other default unless notified in writing of such default by the Owners of at least 
25% in aggregate principal amount of the Outstanding Bonds. The Trustee may, 
however, at any time require of the District full information as to the performance 
of any covenant hereunder; and if information satisfactory to it is not forthcoming, 
the Trustee may make or cause to be made, at the expense of the District, an 
investigation into the affairs of the District. 

Section 607. Obligation to Act on Default. Before taking any action 
under this Master Indenture or any Supplemental Indenture in respect of an Event 
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of Default, the Trustee may require that a satisfactory indemnity bond be furnished 
for the reimbursement of all expenses to which it may be put and to protect it 
against all liability, except liability resulting from its own gross negligence or 
willful misconduct in connection with any such action. 

Section 608. Reliance by Trustee. The Trustee may act on any 
requisition, resolution, notice, telegram, request, consent, waiver, opinion, 
certificate, statement, affidavit, voucher, bond, or other paper or document or 
telephone message which it in good faith believes to be genuine and to have been 
passed, signed or given by the proper persons or to have been prepared and 
furnished pursuant to any of the provisions of this Master Indenture or any 
Supplemental Indenture; and the Trustee shall be under no duty to make any 
investigation as to any statement contained in any such instrument, but may accept 
the same as conclusive evidence of the accuracy of such statement. 

Section 609. Trustee May Deal in Bonds. The Trustee may in good 
faith buy, sell, own, hold and deal in any of the Bonds and may join in any action 
which any Owners may be entitled to take with like effect as if the Trustee were not 
a party to this Master Indenture or any Supplemental Indenture. The Trustee may 
also engage in or be interested in any financial or other transaction with the 
District. 

Section 610. Construction of Ambiguous Provision. The Trustee may 
construe any ambiguous or inconsistent provisions of this Master Indenture or any 
Supplemental Indenture and any construction by the Trustee shall be binding upon 
the Owners. The Trustee shall give prompt written notice to the District of any 
intention to make such construal. 

Section 611. Resignation of Trustee. The Trustee may resign and be 
discharged of the trusts created by this Master Indenture by written resignation 
filed with the Secretary of the District not less than sixty (60) days before the date 
when such resignation is to take effect; provided that notice of such resignation 
shall be sent by first-class mail to each Owner as its name and address appears on 
the Bond Register and to any Paying Agent, Bond Registrar, any Credit Facility 
issuer, and any Liquidity Facility issuer, at least sixty (60) days before the 
resignation is to take effect. Such resignation shall take effect on the day specified 
in the Trustee's notice of resignation unless a successor Trustee is previously 
appointed, in which event the resignation shall take effect immediately on the 
appointment of such successor; provided, however, that notwithstanding the 
foregoing such resignation shall not take effect until a successor Trustee has been 
appointed. If a successor Trustee has not been appointed within sixty (60) days after 
the Trustee has given its notice of resignation, the Trustee may petition any court of 
competent jurisdiction for the appointment of a temporary successor Trustee to 
serve as Trustee until a successor Trustee has been duly appointed. 
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Section 612. Removal of Trustee. Any Trustee hereunder may be 
removed at any time by an instrument appointing a successor to the Trustee so 
removed, upon application of the District; provided, however, that if an Event of 
Default has occurred hereunder and is continuing with respect to a Series of Bonds, 
then the Trustee hereunder may be removed only by an instrument appointing a 
successor to the Trustee so removed executed by the Majority Owners of the Series 
as to which such Event of Default exists and filed with the 1.'rustee and the District. 

The Trustee may also be removed at any time for any breach of trust or for 
acting or proceeding in violation of, or for failing to act or proceed in accordance 
with, any provision of this Master Indenture or any Supplemental Indenture with 
respect to the duties and obligations of the Trustee, by any court of competent 
jurisdiction upon the application of the District; provided that no Event of Default 
has occurred hereunder and is continuing, or upon the application of the Owners of 
not less than 20% in aggregate principal amount of the Bonds then Outstanding. 

Section 613. Appointment of Successor Trustee. If the Trustee or any 
successor Trustee resigns or is removed or dissolved, or if its property or business is 
taken under the control of any state or federal court or administrative body, a 
vacancy shall forthwith exist in the office of the Trustee, and the District shall 
appoint a successor and shall mail notice of such appointment, including the name 
and address of the applicable corporate trust office of the successor Trustee, by 
first-class mail to each Owner as its name and address appears on the Bond 
Register, and to the Paying Agent, Bond Registrar, any Credit Facility issuer and 
any Liquidity Facility issuer; provided, however, that the District shall not appoint 
a successor Trustee if an Event of Default has occurred and is continuing, unless 
the District shall have received the prior written consent, which consent shall not 
be unreasonably withheld, of any Credit Facility issuer, and any Liquidity Facility 
issuer, to the appointment of such successor Trustee. If an Event of Default has 
occurred hereunder and is continuing and the Trustee or any successor Trustee 
resigns or is removed or dissolved, or if its property or business is taken under the 
control of any state or federal court or administrative body, a vacancy shall 
forthwith exist in the office of the Trustee, and a successor may be appointed by any 
court of competent jurisdiction upon the application of the Owners of not less than 
twenty percent (20%) in aggregate principal amount of the Bonds then Outstanding 
and such successor Trustee shall mail notice of its appointment, including the name 
and address of the applicable corporate trust office of the successor Trustee, by first
class mail to each Owner as its name and address appears on the Bond Registrar, 
and to the Paying Agent, Bond Registrar, any Credit Facility issuer and any 
Liquidity Facility issuer. 

Section 614. Qualification of Successor Trustee. A successor Trustee 
shall be a national bank with trust powers or a bank or trust company with trust 
powers, having a combined net capital and surplus of at least $50,000,000. 
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Section 615. Instruments of Succession. Except as provided in Section 
616 hereof, any successor Trustee shall execute, acknowledge and deliver to the 
District an instrument accepting such appointment hereunder; and thereupon such 
successor Trustee, without any further act, deed, or conveyance, shall become fully 
vested with all the estates, properties, rights, powers, trusts, duties and obligations 
of its predecessor in trust hereunder, with like effect as if originally named Trustee 
herein. After withholding from the funds on hand any amounts owed to itself 
hereunder, the Trustee ceasing to act hereunder shall pay over to the successor 
Trustee all moneys held by it hereunder; and the Trustee ceasing to act and the 
District shall execute and deliver an instrument or instruments transferring to the 
successor Trustee all the estates, properties, rights, powers and trusts hereunder of 
the Trustee ceasing to act except for the rights granted under Section 604 hereof. 
The successor Trustee shall mail notice of its appointment, including the name and 
address of the applicable corporate trust office of the successor Trustee, by first
class mail to each Owner as its name and address appears on the Bond Registrar, 
and to the Paying Agent, Bond Registrar, any Credit Facility issuer and any 
Liquidity Facility issuer. 

Section 616. Merger of Trustee. Any corporation into which any 
Trustee hereunder may be merged or with which it may be consolidated or into 
which all or substantially all of its corporate trust assets shall be sold or its 
operations conveyed, or any corporation resulting from any merger or consolidation 
to which any Trustee hereunder shall be a party, shall be the successor Trustee 
under this Master Indenture, without the execution or filing of any paper or any 
further act on the part of the parties thereto, anything herein to the contrary 
notwithstanding; provided, however, that any such successor corporation continuing 
to act as Trustee hereunder shall meet the requirements of Section 614 hereof, and 
if such corporation does not meet the aforesaid requirements, a successor Trustee 
shall be appointed pursuant to this Article VI. 

Section 617. Resignation of Paying Agent or Bond Registrar. The 
Paying Agent or Bond Registrar may resign and be discharged of the duties created 
by this Master Indenture by executing an instrument in writing resigning such 
duties and specifying the date when such resignation shall take effect, and filing the 
same with the District and the Trustee not less than sixty (60) days before the date 
specified in such instrument when such resignation shall take effect, and by giving 
written notice of such resignation mailed not less than sixty (60) days prior to such 
resignation date to each Owner as its name and address appear on the registration 
books of the District maintained by the Bond Registrar. Such resignation shall take 
effect on the date specified in such notice, unless a successor Paying Agent or Bond 
Registrar is previously appointed in which event such resignation shall take effect 
immediately upon the appointment of such successor Paying Agent or Bond 
Registrar. If the successor Paying Agent or Bond Registrar shall not have been 
appointed within a period of sixty (60) days following the giving of notice, then the 
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Trustee may appoint a successor Paying Agent or Bond Registrar as provided in 
Section 619 hereof. 

Section 618. Removal of Paying Agent or Bond Registrar. The 
Paying Agent or Bond Registrar may be removed at any time prior to any Event of 
Default by the District by filing with the Paying Agent or Bond Registrar to be 
removed, and with the Trustee, an instrument or instruments in writing executed 
by an Authorized Officer appointing a successor. Such removal shall be effective 
thirty (30) days (or such longer period as may be set forth in such instrument) after 
delivery of the instrument; provided, however, that no such removal shall be 
effective until the successor Paying Agent or Bond Registrar appointed hereunder 
shall execute, acknowledge and deliver to the District an instrument accepting such 
appointment hereunder. 

Section 619. Appointment of Successor Paying Agent or Bond 
Registrar. In case at any time the Paying Agent or Bond Registrar shall be 
removed, or be dissolved, or if its property or affairs shall be taken under the control 
of any state or federal court or administrative body because of insolvency or 
bankruptcy, or for any other reason, then a vacancy shall forthwith and ipso facto 
exist in the office of the Paying Agent or Bond Registrar, as the case may be, and a 
successor shall be appointed by the District; and in case at any time the Paying 
Agent or Bond Registrar shall resign, then a successor shall be appointed by the 
District. Upon any such appointment, the District shall give written notice of such 
appointment to the predecessor Paying Agent or Bond Registrar, the successor 
Paying Agent or Bond Registrar, the Trustee and all Owners. Any new Paying 
Agent or Bond Registrar so appointed shall immediately and without further act 
supersede the predecessor Paying Agent or Bond Registrar. 

Section 620. Qualifications of Successor Paying Agent or Bond 
Registrar. Every successor Paying Agent or Bond Registrar (a) shall be a 
commercial bank or trust company (i) duly organized under the laws of the United 
States or any state or territory thereof, (ii) authorized by law to perform all the 
duties imposed upon it by this Master Indenture, and (iii) capable of meeting its 
obligations hereunder, and (b) shall have a combined net capital and surplus of at 
least $50,000,000. 

Section 621. Acceptance of Duties by Successor Paying Agent or 
Bond Registrar. Except as provided in Section 622 hereof, any successor Paying 
Agent or Bond Registrar appointed hereunder shall execute, acknowledge and 
deliver to the District an instrument accepting such appointment hereunder, and 
thereupon such successor Paying Agent or Bond Registrar, without any further act, 
deed or conveyance, shall become duly vested with all the estates property, rights, 
powers, duties and obligations of its predecessor hereunder, with like effect as if 
originally named Paying Agent or Bond Registrar herein. Upon request of such 
Paying Agent or Bond Registrar, such predecessor Paying Agent or Bond Registrar 
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and the District shall execute and deliver an instrument transferring to such 
successor Paying Agent or Bond Registrar all the estates, property, rights and 
powers hereunder of such predecessor Paying Agent or Bond Registrar and such 
predecessor Paying Agent or Bond Registrar shall pay over and deliver to the 
successor Paying Agent or Bond Registrar all moneys and other assets at the time 
held by it hereunder. 

Section 622. Successor by Merger or Consolidation. Any corporation 
into which any Paying Agent or Bond Registrar hereunder may be merged or 
converted or with which it may be consolidated or into which substantially all of its 
corporate trust assets shall be sold or otherwise conveyed, or any corporation 
resulting from any merger or consolidation to which any Paying Agent or Bond 
Registrar hereunder shall be a party, shall be the successor Paying Agent or Bond 
Registrar under this Master Indenture without the execution or filing of any paper 
or any further act on the part of the parties hereto, anything in this Master 
Indenture to the contrary notwithstanding. 

Section 623. Brokerage Statements. The District acknowledges that to 
the extent regulations of the Comptroller of the Currency or other applicable 
regulatory entity grant the District the right to receive individual confirmations of 
security transactions at no additional cost, as they occur, the District specifically 
waives receipt of such confirmations to the extent permitted by law. The Trustee 
will furnish the District periodic cash transaction statements that include detail for 
all investment transactions made by the Trustee hereunder. 

Section 624. Patriot Act Requirements of the Trustee. To help the 
government fight the funding of terrorism and money laundering activities, Federal 
law requires all financial institutions to obtain, verify, and record information that 
identifies each person who opens an account. For a non-individual person such as a 
business entity, a charity, a trust, or other legal entity, the Trustee will ask for 
documentation to verify such non-individual person's formation and existence as a 
legal entity. The Trustee may also ask to see financial statements, licenses, 
identification and authorization documents from individuals claiming authority to 
represent the entity or other relevant documentation. 

ARTICLE VII 
FUNDS CONSTITUTE TRUST FUNDS 

Section 701. Trust Funds. Subject to the provisions of Section 604 and 
Section 905(a) hereof, all amounts on deposit in Series Funds or Accounts for the 
benefit of a Series of Bonds shall: 

(a) be used only for the purposes and in the manner herein and in the 
Supplemental Indenture relating to such Series of Bonds provided and, pending 
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such application, be held by the Trustee in trust for the benefit of the Owners of 
such Series of Bonds; 

(b) be irrevocably pledged to the payment of such Series of Bonds, except 
for amounts on deposit in the Series Rebate Accounts in the Rebate Fund; 

(c) be held and accounted for separate and apart from all other Funds and 
Accounts, including Series Accounts of other Series of Bonds, and other funds and 
accounts of the Trustee and the District; 

(d) until applied for the purposes provided herein, be subject to a first lien 
in favor of the Owners of such Series of Bonds and any pari passu obligations to 
issuers of Credit Facilities or Liquidity Facilities with respect to such Series of 
Bonds, which lien is hereby created, prior and superior to all other liens now 
existing or hereafter created, and, to a second lien in favor of the Trustee, as 
security for the reasonable compensation for the services of the Trustee hereunder, 
and also all its reasonable expenses and disbursements, including the reasonable 
fees and expenses of Trustee's counsel, subordinate and inferior to the security 
interest granted to the Owners of such Series of Bonds and any pari passu 
obligations to issuers of Credit Facilities or Liquidity Facilities with respect to such 
Series of Bonds, but nevertheless payable in the order of priority as set forth in 
Section 905(a) hereof upon the occurrence of an Event of Default; and 

(e) shall not be subject to lien or attachment by any creditor of the Trustee 
or any creditor of the District or any other Series of Bonds other than the Owners of 
such Series of Bonds and the issuers of Credit Facilities or Liquidity Facilities with 
respect to such Series of Bonds. 

ARTICLE VIII 
COVENANTS AND AGREEMENTS OF THE DISTRICT 

Section 801. Payment of Bonds. The District shall duly and punctually 
pay or cause to be paid, but only from the Trust Estate with respect to each Series 
of Bonds, Debt Service on the dates, at the places, and in the amounts stated 
herein, in any Supplemental Indenture, and in the Bonds of such Series. 

Section 802. Extension of Payment of Bonds. Except as provided in 
Section 901 hereof, the District shall not directly or indirectly extend the time for 
payment of the interest on any Bonds. The time for payment of Bonds of any Series 
shall be the time prescribed in the Supplemental Indenture relating to such Series 
of Bonds. 

Section 803. Further Assurance. At any and all times the District shall, 
so far as it may be authorized by law, pass, make, do, execute, acknowledge and 
deliver, all and every such further resolutions, acts, deeds, conveyances, 
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assignments, transfers and assurances as may be necessary or desirable for the 
better assuring, conveying, granting, assigning and confirming all and singular the 
rights, moneys, securities and funds hereby pledged or assigned, or intended so to 
be, or which the District may become bound to pledge or assign after the date of 
execution of this Master Indenture. 

Section 804. Power to Issue Bonds and Create a Lien. The District 
hereby represents to the Trustee and to the Owners that it is and will be duly 
authorized under all applicable laws to issue the Bonds of each Series, to execute 
this Master Indenture, to adopt Supplemental Indentures, and to pledge its moneys, 
securities and funds in the manner and to the extent provided herein. Except as 
provided herein, the District hereby represents that such moneys, securities and 
funds of the District are and will be free and clear of any pledge, lien, charge or 
encumbrance thereon and all action on the part of the District to that end has been 
and will be duly and validly taken. The Bonds of each Series, this Master Indenture 
and any Supplemental Indenture are and will be the valid and legally enforceable 
obligations of the District, enforceable in accordance with their terms except to the 
extent that enforcement thereof may be subject to bankruptcy and other similar 
laws affecting creditors' rights generally. The District shall at all times, to the 
extent permitted by law, defend, preserve and protect the pledge and lien created by 
this Master Indenture and all the rights of the Owners hereunder against all claims 
and demands of all other persons whomsoever. 

Section 805. Power to Undertake Series Projects and to Collect 
Pledged Revenues. The District has or will have upon the date of issuance of 
each Series of Bonds, and will have so long as any Bonds are Outstanding, good 
right and lawful power: (a) to undertake the Series Projects, or it will take such 
action on its part required which it deems reasonable in order to obtain licenses, 
orders, permits or other authorizations, if any, from any agency or regulatory body 
having lawful jurisdiction which must be obtained in order to undertake such Series 
Project; and (b) to fix, levy and collect or cause to be collected any and all Pledged 
Revenues. 

Section 806. Sale of Series Projects. The District covenants that, until 
such time as there are no Bonds of a Series Outstanding, it will not sell, lease or 
otherwise dispose of or encumber the related Series Project or any part thereof 
other than as provided herein. The District may, however, from time to time, sell 
any machinery, fixtures, apparatus, tools, instruments, or other movable property 
acquired by the District in connection with a Series Project, or any materials used 
in connection therewith, if the District shall determine that such articles are no 
longer needed or are no longer useful in connection with the acquisition, 
construction, operation or maintenance of a Series Project, and the proceeds thereof 
may be applied to the replacement of the properties so sold or disposed of and, if not 
so applied, shall be deposited to the credit of the related Series Acquisition and 
Construction Account or, after the Date of Completion of the Series Project, shall be 
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applied as provided in the corresponding Supplemental Indenture. The District may 
from time to time sell or lease such other property forming part of a Series Project 
which it may determine is not needed or serves no useful purpose in connection with 
the maintenance and operation of such Series Project, if the Consulting Engineer 
shall in writing approve such sale or lease; the proceeds of any such sale shall be 
disposed of as hereinabove provided for the proceeds of the sale or disposal of 
movable property. The proceeds of any lease as described above shall be applied as 
provided in the corresponding Supplemental Indenture. 

Notwithstanding the foregoing, the District may: (a) dispose of all or any part 
of a Series Project, other than a Series Project the revenues to be derived from the 
operation of which are pledged to a Series of Bonds, by gift or dedication thereof to 
any unit of local government, or to the State or any agency or instrumentality of 
either of the foregoing or the United States Government; and/or (b) impose, declare 
or grant title to or interests in the Series Project or a portion or portions thereof in 
order to create ingress and egress rights and public and private utility easements as 
the District may deem necessary or desirable for the development, use and 
occupancy of the property within the District; and/or (c) impose or declare 
covenants, conditions and restrictions pertaining to the use, occupancy and 
operation of the Series Projects. 

Section 807. Completion and Maintenance of Series Projects. The 
District shall complete the acquisition and construction of a Series Project with all 
practical dispatch and in a sound and economical manner. So long as any Series 
Project is owned by the District, the District shall maintain, preserve and keep the 
same or cause the same to be maintained, preserved and kept, with the 
appurtenances and every part and parcel thereof, in good repair, working order and 
condition, and shall from time to time make, or cause to be made, all necessary and 
proper repairs, replacements and renewals so that at all times the operation thereof 
may be properly and advantageously conducted. 

Section 808. Accounts and Reports. 

(a) Annual Report. The District shall, within thirty (30) days of receipt 
and approval by the District, so long as any Bonds are Outstanding, deliver to each 
Requesting Owner (hereinafter defined), and otherwise as provided by law, a copy of 
its annual audit for such year, accompanied by an Accountant's Certificate, 
including: (i) statements in reasonable detail of its financial condition as of the end 
of such Fiscal Year and income and expenses for such Fiscal Year, and (ii) 
statements of all receipts and disbursements of the Pledged Revenues of each Series 
of Bonds (unless the Pledged Revenues of such Series are remitted directly to the 
Trustee). The Trustee shall, within ninety (90) days after the close of each Fiscal 
Year so long as any Bonds are Outstanding, file with the District a summary with 
respect to each Fund and Account of the deposits thereto and disbursements 
therefrom during such Fiscal Year and the amounts held therein at the end of such 
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Fiscal Year, or at the option of the Trustee, such summary can be made on a 
monthly basis. For purposes of the foregoing, the term "Requesting Owner" shall 
mean the Owner (or beneficial owner in the case of book-entry Bonds) of more than 
$1,000,000 aggregate principal amount of any Series of Bonds who requests such 
information in writing to the District. 

(b) No Default Certificate. The District shall file with the Trustee, so 
long as any Bonds are Outstanding, a certificate of an Authorized Officer upon the 
occurrence of an Event of Default as described in Section 902(g) hereof, such 
certificate to contain a description of the nature of such Event of Default and 
actions taken or to be taken to remedy such Event of Default. 

(c) Inspection. The reports, statements and other documents required to 
be furnished by the District to the Trustee and by the Trustee to the District 
pursuant to any provisions hereof shall be available for inspection by any Owner at 
the designated corporate trust office of the Trustee upon the giving of at least five 
(5) days advance written notice to the Trustee. 

(d) Reports Pursuant to Uniform Special District Accountability 
Act of 1989. The District covenants and agrees that it will comply with the 
provisions of Chapter 189.01 et seq., Florida Statutes, as amended, the Uniform 
Special District Accountability Act of 1989, to the extent applicable to the District, 
including any reporting requirements contained therein which are applicable to the 
District. The District may contract with a service provider selected by the District 
to ensure such compliance. 

Section 809. Arbitrage and Other Tax Covenants. The District hereby 
covenants that it will not take any action, and will not fail to take any action, which 
action or failure would cause the Tax Exempt Bonds to become "arbitrage bonds" as 
defined in Section 148 of the Internal Revenue Code of 1986. The District further 
covenants that it will take all such actions after delivery of any Tax Exempt Bonds 
as may be required in order for interest on such Tax Exempt Bonds to remain 
excludable from gross income (as defined in Section 61 of the Internal Revenue Code 
of 1986) of the Owners. Without limiting the generality of the foregoing, the District 
hereby covenants that it will to the extent not remitted by the Trustee from funds 
held in the Rebate Account, remit to the United States that Rebate Amount at the 
time and place required by this Master Indenture and any Supplemental Indenture, 
including any Tax Regulatory Covenants contained therein. 

Section 810. Enforcement of Payment of Assessment. The District 
will assess, levy, collect or cause to be collected and enforce the payment of 
Assessments, Benefit Special Assessments, and/or any other sources which 
constitute Pledged Revenues for the payment of any Series of Bonds in the manner 
prescribed by this Master Indenture, any Supplemental Indenture and all 
resolutions, ordinances or laws thereunto appertaining at times and in amounts as 
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shall be necessary in order to pay, when due, the principal of and interest on the 
Series of Bonds to which such Pledged Revenues are pledged; and to pay or cause to 
be paid the proceeds of such Assessments as received to the Trustee in accordance 
with the provisions hereof. 

Section 811. Method of Collection of Assessments and Benefit 
Special Assessments. The District shall levy and collect Assessments and Benefit 
Special Assessment in accordance with applicable Florida law. 

Section 812. Delinquent Assessment. If the owner of any lot or parcel 
of land shall be delinquent in the payment of any Assessment or Benefit Special 
Assessment, pledged to a Series of Bonds, then such Assessment or Benefit Special 
Assessments, shall be enforced in accordance with the provisions of Chapters 170 
and/or 197, Florida Statutes, including but not limited to the sale of tax certificates 
and tax deed as regards such Delinquent Assessment. In the event the provisions of 
Chapter 197, Florida Statutes, are inapplicable or unavailable, then upon the 
delinquency of any Assessment or Benefit Special Assessments, the District either 
on its own behalf, or through the actions of the Trustee may, and shall, if so directed 
in writing by the Majority Owners of the Outstanding Bonds of the Series, declare 
the entire unpaid balance of such Assessment or Benefit Special Assessment, to be 
in default and, at its own expense, cause such delinquent property to be foreclosed 
in the same method now or hereafter provided by law for the foreclosure of 
mortgages on real estate, or pursuant to the provisions of Chapter 173, and Sections 
190.026 and/or 170.10, Florida Statutes, or otherwise as provided by law. The 
District further covenants to furnish, at its expense, to any Owner of Bonds of the 
related Series so requesting, sixty (60) days after the due date of each annual 
installment, a list of all Delinquent Assessments together with a copy of the 
District's annual audit, and a list of foreclosure actions currently in progress and 
the current status of such Delinquent Assessments. 

Section 813. Deposit of Proceeds from Sale of Tax Certificates. If 
any tax certificates relating to Delinquent Assessments which are pledged to a 
Series of Bonds are sold by the Tax Collector pursuant to the provisions of Section 
197.432, Florida Statutes, or if any such tax certificates are not sold but are later 
redeemed, the proceeds of such sale or redemption (to the extent that such proceeds 
relate to the Assessments), less any commission or other charges retained by the 
Tax Collector, shall, if paid by the Tax Collector to the District, be paid by the 
District to the Trustee not later than five (5) Business Days following receipt of such 
proceeds by the District and shall be deposited by the Trustee to the credit of the 
related Series Revenue Account. 

Section 814. Sale of Tax Deed or Foreclosure of Assessment or 
Benefit Special Assessment Lien. If any property shall be offered for sale for the 
nonpayment of any Assessment, which is pledged to a Series of Bonds, and no 
person or persons shall purchase such property for an amount less than or equal to 
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the full amount due on the Assessments or Benefit Special Assessments (principal, 
interest, penalties and costs, plus attorneys' fees, if any), the property may then be 
purchased by the District for an amount equal to the balance due on the 
Assessments or Benefit Special Assessments (principal, interest, penalties and 
costs, plus attorneys' fees, if any), from any legally available funds of the District 
and the District shall receive in its corporate name or in the name of a special 
purpose entity title to the property for the benefit of the Owners of the Series of 
Bonds to which such Assessments or Benefit Special Assessments were pledged; 
provided that the Trustee shall have the right, acting at the direction of the 
Majority Owners of the applicable Series of Bonds secured by such Assessment or 
Benefit Special Assessment, but shall not be obligated, to direct the District with 
respect to any action taken pursuant to this paragraph. The District, either through 
its own actions, or actions caused to be taken through the Trustee, shall have the 
power to lease or sell such property, and deposit all of the net proceeds of any such 
lease or sale into the related Series Revenue Account. Not less than ten (10) days 
prior to the filing of any foreclosure action as herein provided, the District shall 
cause written notice thereof to be mailed to any designated agents of the Owners of 
the related Series of Bonds. Not less than thirty (30) days prior to the proposed sale 
of any lot or tract of land acquired by foreclosure by the District, it shall give 
written notice thereof to such representatives. The District, either through its own 
actions, or actions caused to be taken through the Trustee, agrees that it shall be 
required to take the measures provided by law for the listing for sale of property 
acquired by it as trustee for the benefit of the Owners of the related Series of Bonds 
within sixty (60) days after the receipt of the request therefor signed by the Trustee 
or the Majority Owners of the Outstanding Bonds of such Series. 

Section 815. Other Obligations Payable from Assessments or 
Benefit Special Assessments. The District will not issue or incur any obligations 
payable from the proceeds of Assessments or Benefit Special Assessments securing 
a Series of Bonds nor voluntarily create or cause to be created any debt, lien, pledge, 
assignment, encumbrance or other charge upon such Assessments or Benefit 
Special Assessments other than the lien of any Subordinate Debt except for fees, 
commissions, costs, and other charges payable to the Property Appraiser or to the 
Tax Collector pursuant to Florida law. 

Section 816. Re-Assessments. If any Assessments or Benefit Special 
Assessments shall be either in whole or in part annulled, vacated or set aside by the 
judgment of any court, or the District shall be satisfied that any such Assessments 
or Benefit Special Assessments is so irregular or defective that it cannot be enforced 
or collected, or if the District shall have omitted to make such Assessments or 
Benefit Special Assessments when it might have done so, the District shall either: 
(a) take all necessary steps to cause a new Assessment or Benefit Special 
Assessment to be made for the whole or any part of such improvement or against 
any property benefited by such improvement; or (b) in its sole discretion, make up 
the amount of such Assessment or Benefit Special Assessment from legally 
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available moneys, which moneys shall be deposited into the related Series Revenue 
Account. In case any such subsequent Assessment or Benefit Special Assessment 
shall also be annulled, the District shall obtain and make other Assessments or 
Benefit Special Assessments until a valid Assessment or Benefit Special 
Assessment shall be made. 

Section 817. General. The District shall do and perform or cause to be 
done and performed all acts and things required to be done or performed by or on 
behalf of the District under law and this Master Indenture, in accordance with the 
terms of such provisions. 

Upon the date of issuance of each Series of Bonds, all conditions, acts and 
things required by law and this Master Indenture and any Supplemental Indenture 
to exist, to have happened and to have been performed precedent to and in the 
issuance of such Series of Bonds shall exist, have happened and have been 
performed and upon issuance the issue of such Series of Bonds shall be within every 
debt and other limit prescribed by the laws of the State of Florida applicable to the 
District. 

The District shall not enter into any contract or take any action by which the 
rights of the Trustee or the Bondholders may be impaired and shall, from time to 
time, execute and deliver such further instruments and take such further action as 
may be required to carry out the purposes of this Master Indenture and any 
Supplemental Indenture. For so long as any Bonds are Outstanding hereunder, 
unless otherwise provided by the Act, the District shall maintain its corporate 
existence as a local unit of special purpose government under the Act and shall 
provide for or otherwise require all Series Projects, and all parts thereof owned by 
the District to be (a) continuously operated, repaired, improved and maintained as 
shall be necessary to provide adequate service to the lands benefited thereby; and 
(b) in compliance with all valid and applicable laws, acts, rules, regulations, 
permits, orders, requirements and directions of any competent public authority. 

Section 818. Secondary Market Disclosure. The District covenants 
and agrees with the Owners, from time to time, of the Bonds issued hereunder to 
make best efforts to provide, or cause to be provided, on a timely basis, all 
appropriate information repositories such information and documents as shall be 
required by applicable law to enable Owners to purchase and resell the Bonds 
issued, from time to time, hereunder. For purposes of complying with the above
described provision, the District may rely on an opinion of counsel which is familiar 
with disclosure of information relating to municipal securities. Nothing herein shall, 
however, require the District to provide disclosure in order to enable the purchaser 
of a security in a "private placement transaction" within the meaning of applicable 
securities laws, to offer or re-sell such security in other than a "private placement 
transaction." All financial statements provided to a repository shall be in 
accordance with generally accepted governmental accounting principles and shall be 
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provided to such repository as soon as practicable after the same becomes available. 
The financial statements shall contain such information as shall be customary for 
local governments, such as the District. Nothing in this Section 818 is intended to 
impose upon the District, and this Section 818 shall not be construed as imposing 
upon the District, any disclosure obligations beyond those imposed by applicable 
law. Failure to comply with the provisions of this Section 818 shall not constitute 
an Event of Default hereunder, but instead shall be enforceable by mandamus, 
injunction or any other means of specific performance. 

ARTICLE IX 
EVENTS OF DEFAULT AND REMEDIES 

Section 901. Extension of Interest Payment. If the time for payment 
of interest of a Bond of any Series shall be extended, whether or not such extension 
be by or with the consent of the District, such interest so extended shall not be 
entitled in case of default hereunder to the benefit or security of this Master 
Indenture unless the aggregate principal amount of all Bonds of such Bonds then 
Outstanding and of all accrued interest the time for payment of which shall not 
have been extended shall have previously been paid in full. 

Section 902. Events of Default. Each of the following events is hereby 
declared an Event of Default with respect to a Series of Bonds, but no other Series 
of Bonds unless otherwise provided in the Supplemental Indenture relating to such 
Series: 

(a) Any payment of Debt Service on such Series of Bonds 1s not made 
when due; 

(b) The District shall for any reason be rendered incapable of fulfilling its 
obligations hereunder or under the Supplemental Indenture relating to such Series 
of Bonds; 

(c) The District admits in writing its inability to pay its debts generally as 
they become due, or files a petition in bankruptcy or makes an assignment for the 
benefit of its creditors or consents to the appointment of a receiver or trustee for 
itself or for the whole or any part of a related Series Project; 

(d) The District is adjudged insolvent by a court of competent jurisdiction, 
or is adjudged bankrupt on a petition in bankruptcy filed against the District, or an 
order, judgment or decree be entered by any court of competent jurisdiction 
appointing, without the consent of the District, a receiver or trustee of the District 
or of the whole or any part of its property and if the aforesaid adjudications, orders, 
judgments or decrees shall not be vacated or set aside or stayed within ninety (90) 
days from the date of entry thereof; 
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(e) The District shall file a petition or answer seeking reorganization or 
any arrangement under the Federal bankruptcy laws or any other applicable law or 
statute of the United States of America or any state thereof; 

(f) Under the provisions of any other law for the relief or aid of debtors, 
any court of competent jurisdiction shall assume custody or control of the District's 
assets or any part thereof, and such custody or control shall not be terminated 
within ninety (90) days from the date of assumption of such custody or control; 

(g) Any portion of the Assessments pledged to a Series shall have become 
Delinquent Assessments and, as the result thereof, the Indenture provides for the 
Trustee to withdraw funds in an amount greater than twenty-five percent (25%) of 
the amount on deposit in a Series Reserve Account to pay Debt Service on the 
corresponding Series of Bonds (regardless of whether the Trustee does or does not, 
per the direction of the Majority Owners, actually withdraw such funds from the 
Series Reserve Account to pay Debt Service on the corresponding Series of Bonds); 

(h) The District shall default in the due and punctual performance of any 
of the material covenants, conditions, agreements and provisions contained in the 
Bonds of such Series or in this Master Indenture or in the Supplemental Indenture 
relating to such Series of Bonds on the part of the District to be performed (other 
than a default in the payment of Debt Service on the related Series of Bonds when 
due, which is an Event of Default under subsection (a) above) and such default shall 
continue for thirty (30) days after written notice specifying such default and 
requiring same to be remedied shall have been given to the District by the Trustee 
or, if the Trustee is unwilling or unable to act, by Owners of not less than ten 
percent (10%) in aggregate principal amount of the Bonds of such Series then 
Outstanding and affected by such default; and 

(i) More than twenty percent (20%) of the Operation and Maintenance 
Assessments levied by the District on tax parcels subject to Assessments pledged to 
a Series of Bonds are not paid by the date such are due and payable. 

Section 903. Acceleration of Maturities of Bonds of a Series Under 
Certain Circumstances. Upon the happening and continuance of any Event of 
Default specified in clauses (a) through (i) of Section 902 above with respect to a 
Series of Bonds, the Trustee shall, upon written direction of the Majority Owners of 
such Series then Outstanding, by a notice in writing to the District, declare the 
aggregate principal amount of all of the Bonds of such Series then Outstanding (if 
not then due and payable) to be due and payable immediately and, upon such 
declaration, the same shall become and be immediately due and payable, anything 
contained in the Bonds of such Series or in this Master Indenture or in the 
Supplemental Indenture authorizing such Series to the contrary notwithstanding; 
provided, however, that no such declaration of acceleration shall occur in the case of 
Bonds of a Series secured by Assessments, except to the extent that the 
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Assessments have been accelerated and are currently due and payable in 
accordance with applicable law; and provided further, however, that if at any time 
after the aggregate principal amount of the Bonds of any Series then Outstanding 
shall have been so declared to be due and payable, and before the entry of final 
judgment or decree in any suit, action or proceeding instituted on account of such 
default, or before the completion of the enforcement of any other remedy under this 
Master Indenture or the related Supplemental Indenture, moneys shall have 
accumulated in the related Series Revenue Account sufficient to pay the principal of 
all matured Bonds of such Series and all arrears of interest, if any, upon all Bonds 
of such Series then Outstanding (except the aggregate principal amount of any 
Bonds of such Series then Outstanding that is only due because of a declaration 
under this Section 903, and except for the interest accrued on the Bonds of such 
Series since the last Interest Payment Date), and all amounts then payable by the 
District hereunder shall have been paid or a sum sufficient to pay the same shall 
have been deposited with the Paying Agent, and every other default (other than a 
default in the payment of the aggregate principal amount of the Bonds of such 
Series then Outstanding that is due only because of a declaration under this Section 
903) shall have been remedied, then the Trustee or, if the Trustee is unable or 
unwilling to act, the Majority Owners of such Series then Outstanding not then due 
except by virtue of a declaration under this Section 903, may, by written notice to 
the District, rescind and annul such declaration and its consequences, but no such 
rescission or annulment shall extend to or affect any subsequent default or impair 
any right consequent thereon. 

Section 904. Enforcement of Remedies. Upon the happening and 
continuance of any Event of Default specified in Section 902 above with respect to a 
Series of Bonds, the Trustee may protect and enforce the rights of the Owners of the 
Bonds of such Series under Florida law, and under this Master Indenture, the 
related Supplemental Indenture and the Bonds of such Series, by such proceedings 
in equity or at law, either for the specific performance of any covenant or agreement 
contained herein or in aid or execution of any power herein or in the related 
Supplemental Indenture granted or for the enforcement of any proper legal or 
equitable remedy, as the Trustee shall deem most effectual to protect and enforce 
such rights. 

The Majority Owners of the Bonds of such Series then Outstanding shall, 
subject to the requirements of Section 607, have the right, by an instrument or 
instruments in writing executed and delivered to the Trustee, to direct the method 
and place of conducting all remedial proceedings by the Trustee hereunder, 
provided that such directions shall not be in conflict with any rule of law or this 
Master Indenture and that the Trustee shall have the right to decline to follow any 
such direction which in the opinion of the Trustee would be unduly prejudicial to 
the rights of the Owners of such Series of Bonds not parties to such direction or 
would subject the Trustee to personal liability or expense. Notwithstanding the 
foregoing, the Trustee shall have the right to select and retain legal counsel of its 
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choosing to represent it in any such proceedings. The Trustee may take any other 
action which is not inconsistent with any direction under this second paragraph of 
this Section 904. 

No Owner of such Series of Bonds shall have any right to pursue any other 
remedy under this Master Indenture or such Series of Bonds unless: (a) an Event of 
Default shall have occurred and is continuing; (b) the Majority Owners of such 
Series Outstanding have requested the Trustee, in writing, to exercise the powers 
granted in this first paragraph of this Section 904 or to pursue such remedy in its or 
their name or names; (c) the Trustee has been offered indemnity satisfactory to it 
against costs, expenses and liabilities reasonably anticipated to be incurred; (d) the 
Trustee has declined to comply with such request, or has failed to do so, within sixty 
(60) days after its receipt of such written request and offer of indemnity; and (e) no 
direction inconsistent with such request has been given to the Trustee during such 
60-day period by the Majority Owners of such Series Outstanding. The provisions of 
this immediately preceding sentence of this Section 904 are conditions precedent to 
the exercise by any Owner of such Series of Bonds of any remedy hereunder. The 
exercise of such rights is further subject to the provisions of Sections 907, 909, 910 
and the second paragraph of this Section 904. No one or more Owner of such Series 
of Bonds shall have any right in any manner whatever to enforce any right under 
this Master Indenture, except in the manner herein provided. 

The District covenants and agrees that upon the occurrence and continuance 
of an Event of Default, it will take such actions to enforce the remedial provisions of 
the Indenture, the provisions for the collection of Delinquent Assessments, 
including Delinquent Direct Billed Operation and Maintenance Assessments, the 
provisions for the foreclosure of liens of Delinquent Assessments, including 
Delinquent Direct Billed Operation and Maintenance Assessments, and will take 
such other appropriate remedial actions as shall be directed by the Trustee acting 
at the direction of, and on behalf of, the Majority Owners, from time to time, of the 
Bonds of a Series. Notwithstanding anything to the contrary herein, and unless 
otherwise directed by the Majority Owners of the Bonds of a Series and allowed 
pursuant to Federal or State law, the District acknowledges and agrees that (y) 
upon failure of any property owner to pay an installment of Assessments collected 
directly by the District when due, that the entire Assessment on the tax parcel as to 
which such Delinquent Assessment appertains, with interest and penalties thereon, 
shall immediately become due and payable as provided by applicable law and the 
District shall promptly, but in any event within one hundred twenty (120) days, 
cause to be brought the necessary legal proceedings for the foreclosure of liens of 
Delinquent Assessments, including interest and penalties with respect to such tax 
parcel and (z) the foreclosure proceedings shall be prosecuted to a sale and 
conveyance of the property involved in said proceedings as now provided by law in 
suits to foreclose mortgages. 
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Section 905. Pro Rata Application of Funds Among Owners of a 
Series of Bonds. Anything in this Master Indenture to the contrary 
notwithstanding, if at any time the moneys in the Series Funds and Accounts shall 
not be sufficient to pay Debt Service on the related Series of Bonds when due, such 
moneys together with any moneys then available or thereafter becoming available 
for such purpose, whether through the exercise of the remedies provided for in this 
Article or otherwise, shall be applied as follows: 

(a) Unless the aggregate principal amount of all the Bonds of such Series 
shall have become due and payable or shall have been declared due and payable 
pursuant to the provisions of Section 903 of this Article, all such moneys shall be 
applied: 

FIRST: to the payment of any then-due fees and expenses of the 
Trustee, including reasonable counsel fees and expenses, to the extent not 
otherwise paid; 

SECOND: to payment to the persons entitled thereto of all 
installments of interest then due and payable on the Bonds of such Series, in 
the order in which such installments become due and payable and, if the 
amount available shall not be sufficient to pay in full any particular 
installment, then to the payment ratably, according to the amounts due on 
such installment, to the persons entitled thereto, without any discrimination 
or preference except as to any difference in the rates of interest specified in 
the Bonds of such Series; and 

THIRD: to the payment to the persons entitled thereto of the unpaid 
principal of any of the Bonds of such Series which shall have become due 
(other than Bonds of such Series called for redemption for the payment of 
which sufficient moneys are held pursuant to this Master Indenture), in the 
order of their due dates, with interest upon the Bonds of such Series at the 
rates specified therein from the dates upon which they become due to their 
payment date, and, if the amount available shall not be sufficient to pay in 
full the principal of Bonds of such Series due on any particular date, together 
with such interest, then to the payment first of such interest, ratably 
according to the amount of such interest due on such date, and then to the 
payment of such principal, ratably according to the amount of such principal 
due on such date, to the Owners of the Bonds of such Series entitled thereto 
without any discrimination or preference except as to any difference in the 
foregoing rates of interest. 

(b) If the aggregate principal amount of all the Bonds of a Series shall 
have become due and payable in accordance with their terms or shall have been 
declared due and payable pursuant to the provisions of Section 903 of this Article, 
all such moneys shall be applied first to the payment of any fees and expenses of the 
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Trustee, including reasonable counsel fees and expenses, to the extent not otherwise 
paid, and, then the payment of the whole amount of principal and interest then due 
and unpaid upon the Bonds of such Series, without preference or priority of 
principal or of interest or of any installment of interest over any other, or of any 
Bond over any other Bond of such Series, ratably, according to the amounts due 
respectively for principal and interest, to the persons entitled thereto without any 
discrimination or preference except as to any difference in the respective rates of 
interest specified in the Bonds of such Series. 

(c) If the principal of all the Bonds of a Series shall have been declared 
due and payable pursuant to the provisions of Section 903 of this Article, and if such 
declaration shall thereafter have been rescinded and annulled pursuant to the 
provisions of Section 903 of this Article, then, if the aggregate principal amount of 
all of the Bonds of such Series shall later become due or be declared due and 
payable pursuant to the provisions of Section 903 of this Article, the moneys 
remaining in and thereafter accruing to the related Series Revenue Fund shall be 
applied in accordance with subsection (b) above. 

The provisions of this Section 905 are in all respects subject to the provisions 
of Section 901 of this Article. 

Whenever moneys are to be applied pursuant to this Section 905, such 
moneys shall be applied by the Trustee at such times as the Trustee in its sole 
discretion shall determine, having due regard to the amount of such moneys 
available for application and the likelihood of additional moneys becoming available 
for such application. The deposit of such moneys with the Paying Agent shall 
constitute proper application by the Trustee, and the Trustee shall incur no liability 
whatsoever to any Owner or to any other person for any delay in applying any such 
funds, so long as the Trustee acts with reasonable diligence, having due regard to 
the circumstances, and ultimately applies such moneys in accordance with such 
provisions of this Master Indenture as may be applicable at the time of application. 
Whenever the Trustee shall exercise such discretion in applying such funds, it shall 
fix the date upon which such application is to be made and upon such date interest 
on the amounts of principal to be paid on such date shall cease to accrue. The 
Trustee shall give such notice as it may deem appropriate of the fixing of any such 
date, and shall not be required to make payment to any Owner until such Bond 
shall be surrendered to him for appropriate endorsement. 

Section 906. Effect of Discontinuance of Proceedings. If any 
proceeding taken by the Trustee or any Owner on account of any default shall have 
been discontinued or abandoned for any reason, then the District and the Owner 
shall be restored to their former positions and rights hereunder, respectively, and 
all rights and remedies of the Owners shall continue as though no such proceeding 
had been taken. 
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Section 907. Restriction on Individual Owner Actions. Except as 
provided in Section 910 below, no Owner of any of the Bonds shall have any right in 
any manner whatever to affect, disturb or prejudice the security of this Master 
Indenture or any Supplemental Indenture, or to enforce any right hereunder or 
thereunder except in the manner herein or therein provided, and all proceedings at 
law or in equity shall be instituted and maintained for the benefit of all Owners of 
the Bonds of such Series. 

Section 908. No Remedy Exclusive. No remedy conferred upon the 
Trustee or the Owners is intended to be exclusive of any other remedy herein or in 
any Supplemental Indenture provided, and each such remedy shall be cumulative 
and shall be in addition to every other remedy given hereunder or thereunder. 

Section 909. Delay Not a Waiver. No delay or omission of the Trustee or 
any Owner to exercise any right or power accruing upon any default shall impair 
any such right or power or shall be construed to be a waiver of any such default or 
an acquiescence therein; and every power and remedy given to the Trustee and the 
Owners may be exercised from time to time and as often as may be deemed 
expedient. 

Section 910. Right to Enforce Payment of Bonds. Nothing in this 
Article shall affect or impair the right of any Owner to enforce the payment of Debt 
Service on the Bond of which such person is the registered Owner, or the obligation 
of the District to pay Debt Service to the Owner at the time and place specified in 
such Bond. 

Section 911. No Cross Default Among Series. The occurrence of an 
Event of Default hereunder or under any Supplemental Indenture with respect to 
any Series of Bonds shall not constitute an Event of Default with respect to any 
other Series of Bonds, unless the event giving rise to the Event of Default also 
constitutes an Event of Default hereunder or under the Supplemental Indenture 
with respect to such other Series of Bonds. 

Section 912. Indemnification. Other than to make proper draws under 
a Credit Facility, the Trustee shall be under no obligation to institute any suit or to 
take any remedial proceeding under this Master Indenture or any Supplemental 
Indenture or to enter any appearance or in any way defend in any suit in which it 
may be made defendant, or to advance its own money, or to take any steps in the 
execution of the trusts hereby created or in the enforcement of any rights and 
powers hereunder, until it shall be indemnified to its satisfaction against any and 
all costs and expenses, outlays and counsel fees and other reasonable 
disbursements, and against all liability. Notwithstanding the foregoing, the 
indemnification provided by this Section 912 shall not be applicable in cases of the 
Trustee's gross negligence or willful misconduct. 
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Section 913. Provisions Relating to Bankruptcy or Insolvency of 
Landowner. 

(a) The provisions of this Section 913 shall be applicable both before and 
after the commencement, whether voluntary or involuntary, of any case, proceeding 
or other action by or against any owner of any tax parcel, or tax parcels which are in 
the aggregate, subject to at least five percent (5%) of the Assessments pledged to the 
Bonds of a Series Outstanding (an "Insolvent Taxpayer") under any existing or 
future law of any jurisdiction relating to bankruptcy, insolvency, reorganization, 
assignment for the benefit of creditors, or relief of debtors (a "Proceeding"). 

(b) The District acknowledges and agrees that, although the Bonds of a 
Series were issued by the District, the Owners of the Bonds of a Series are 
categorically the party with the ultimate financial stake in the transaction and, 
consequently, the party with a vested and pecuniary interest in a Proceeding. In 
the event of any Proceeding involving an Insolvent Taxpayer: 

(i) the District hereby agrees that it shall seek to secure the written 
consent of the Trustee, acting at the direction of the Majority Owners of the 
Bonds of a Series Outstanding, prior to making any election, giving any 
consent, commencing any action or filing any motion, claim, obligation, notice 
or application or in taking any other action or position in any Proceeding or 
in any action related to a Proceeding that affects, either directly or indirectly, 
the Assessments relating to the Bonds of a Series Outstanding, the 
Outstanding Bonds of a Series or any rights of the Trustee under the 
Indenture (provided, however, Trustee shall be deemed to have consented, on 
behalf of the Majority Owners of the Bonds of a Series Outstanding, to the 
proposed action if the District does not receive a written response from the 
Trustee within thirty (30) days following request for consent); 

(ii) the District hereby agrees that it shall not make any election, 
give any consent, commence any action or file any motion, claim, obligation, 
notice or application or take any other action or position in any Proceeding or 
in any action related to a Proceeding that affects, either directly or indirectly, 
the Assessments relating to the Bonds of a Series Outstanding, the Bonds of 
a Series Outstanding or any rights of the Trustee under the Indenture that 
are inconsistent with any written consent received (or deemed received) from 
the Trustee; 

(iii) the District hereby agrees that it shall seek the written consent 
of the Trustee prior to filing and voting in any such Proceeding (provided, 
however, Trustee shall be deemed to have consented, on behalf of the 
Majority Owners of the Bonds of a Series Outstanding, to the proposed action 
if the District does not receive a written response from the Trustee within 
thirty (30) days following request for consent); 
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(iv) the Trustee shall have the right, by interpleader or otherwise, to 
seek or oppose any relief in any such Proceeding that the District, as 
claimant with respect to the Assessments relating to the Bonds of a Series 
Outstanding, would have the right to pursue, and, if the Trustee chooses to 
exercise any such rights, the District shall not oppose the Trustee in seeking 
to exercise any and all rights and taking any and all actions available to the 
District in connection with any Proceeding of any Insolvent Taxpayer, 
including without limitation, the right to file and/or prosecute and/or defend 
any claims and proofs of claims, to vote to accept or reject a plan, to seek 
dismissal of the Proceeding, to seek stay relief to commence or continue 
foreclosure or pursue any other available remedies as to the, Assessments 
relating to the Bonds of a Series Outstanding, to seek substantive 
consolidation, to seek to shorten the Insolvent Taxpayer's exclusivity periods 
or to oppose any motion to extend such exclusivity periods, to oppose any 
motion for use of cash collateral or for authority to obtain financing, to oppose 
any sale procedures motion or any sale motion, to propose a competing plan 
of reorganization or liquidation, or to make any election under Section 
llll(b) of the Bankruptcy Code; and 

(v) the District shall not challenge the validity or amount of any 
claim submitted in good faith in such Proceeding by the Trustee or any 
valuations of the lands owned by any Insolvent Taxpayer submitted in good 
faith by the Trustee in such Proceeding or take any other action in such 
Proceeding, which is adverse to Trustee's enforcement of the District's claim 
and rights with respect to the Assessments relating to the Bonds of a Series 
Outstanding or receipt of adequate protection (as that term is defined in the 
Bankruptcy Code). Without limiting the generality of the foregoing, the 
District agrees that the Trustee shall have the right (A) to file a proof of claim 
with respect to the Assessments pledged to the Bonds of a Series 
Outstanding, (B) to deliver to the District a copy thereof, together with 
evidence of the filing with the appropriate court or other authority, and (C) to 
defend any objection filed to said proof of claim. 

The District acknowledges and agrees that it shall not be a defense to a 
breach of the foregoing covenants that is has acted on advice of counsel in not 
complying with the foregoing covenants. 

(c) Notwithstanding the provisions of the immediately preceding 
paragraphs, nothing in this Section 913 shall preclude the District from becoming a 
party to a Proceeding in order to enforce a claim for Operation and Maintenance 
Assessments, and the District shall be free to pursue such a claim in such manner 
as it shall deem appropriate in its sole and absolute discretion. Any actions taken 
by the District in pursuance of its claim for Operation and Maintenance 
Assessments in any Proceeding shall not be considered an action adverse or 
inconsistent with the Trustee's rights or consents with respect to the Assessments 
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relating to the Bonds of a Series Outstanding whether such claim is pursued by the 
District or the Trustee; provided, however, that the District shall not oppose any 
relief sought by the Trustee under the authority granted to the Trustee in clause 
(b)(iv) above. 

ARTICLEX 
EXECUTION OF INSTRUMENTS BY OWNERS AND PROOF OF 

OWNERSHIP OF BONDS 

Section 1001. Execution of Instruments by Owners and Proof of 
Ownership of Bonds. Any request, direction, consent or other instrument in 
writing required or permitted by this Master Indenture or any Supplemental 
Indenture to be signed or executed by Owners may be in any number of concurrent 
instruments of similar tenor and may be signed or executed by Owners or their 
attorneys or legal representatives. Proof of the execution of any such instrument 
shall be sufficient for any purpose of this Master Indenture and shall be conclusive 
in favor of the District with regard to any action taken by it under such instrument 
if verified by any officer in any jurisdiction who, by the laws thereof, has power to 
take affidavits within such jurisdiction, to the effect that such instrument was 
subscribed and sworn to before him, or by an affidavit of a witness to such 
execution. Where such execution is on behalf of a person other than an individual 
such verification or affidavit shall also constitute sufficient proof of the authority of 
the signer thereof. 

Nothing contained in this Article shall be construed as limiting the Trustee to 
such proof, it being intended that the Trustee may accept any other evidence of the 
matters herein stated which it may deem sufficient. Any request or consent of the 
Owner of any Bond shall bind every future owner of the same Bond in respect of 
anything done by the Trustee or the District in pursuance of such request or 
consent. 

Section 1002. Deposit of Bonds. Notwithstanding the foregoing, neither 
the District nor the Trustee shall be required to recognize any person as an Owner 
of any Bond or to take any action at his request unless such Bond shall be deposited 
with the Trustee. 

ARTICLE XI 
SUPPLEMENTAL INDENTURES 

Section 1101. Supplemental Indentures Without Owner Consent. 
The Governing Body from time to time may authorize such indentures 
supplemental hereto or amendatory hereof as shall not be inconsistent with the 
terms and provisions hereof (which supplemental indenture shall thereafter form a 
part hereof), without the consent of the Owners, for the following purposes: 
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(a) to provide for the initial issuance of a Series of Bonds or refunding 
bonds of a Series; or 

(b) to make any change whatsoever to the terms and provisions of this 
Master Indenture, but only as such change relates to a Series of Bonds upon the 
original issuance thereof (or upon the original issuance of refunding bonds of a 
Series which defease and discharge the Supplemental Indenture of the Series of 
Bonds to be refunded) under and pursuant to the terms of the Supplemental 
Indenture effecting such change; or 

(c) to cure any ambiguity or formal defect or omission or to correct any 
inconsistent provisions in this Master Indenture; or 

(d) to grant to the Owners or to the Trustee on behalf of the Owners any 
additional rights or security that may lawfully be granted; or 

(e) to add to the covenants and agreements of the District in this Master 
Indenture other covenants and agreements thereafter to be observed by the District 
to the benefit of the Owners of the Outstanding Bonds; or 

(f) to make such changes as may be necessary in order to reflect 
amendments to Chapters 170, 190, 197 and 298, or other Florida Statutes, so long 
as, in the opinion of counsel to the District, such changes either: (i) do not have a 
material adverse effect on the Owners of each Series of Bonds to which such 
changes relate; or (ii) if such changes do have a material adverse effect, that they 
nevertheless are required to be made as a result of such amendments; or 

(g) to modify the provisions of this Master Indenture or any Supplemental 
Indenture provided that such modification does not, in the written opinion of Bond 
Counsel, materially adversely affect the interests of the Owners of the Bonds 
Outstanding, upon which opinion the Trustee may conclusively rely. 

Section 1102. Supplemental Indentures With Owner Consent. 

(a) Subject to the provisions contained in this Section 1102, and not 
otherwise, the Majority Owners then Outstanding shall have the right, from time to 
time, anything contained in this Master Indenture to the contrary notwithstanding, 
to consent to and approve the adoption of such indentures supplemental hereto or 
amendatory hereof as shall be deemed desirable by the District for the purpose of 
modifying, altering, amending, adding to or rescinding, in any particular, any of the 
provisions of this Master Indenture; provided, however, that nothing herein 
contained shall permit, or be construed as permitting, without the consent of all 
Owners of Bonds then Outstanding and affected by such supplement or 
amendment, 
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(i) an extension of the maturity of, or an extension of the Interest 
Payment Date on, any Bond; 

(ii) a reduction in the principal, premium, or interest on any Bond; 

(iii) a preference or priority of any Bond over any other Bond; or 

(iv) a reduction in the aggregate principal amount of the Bonds 
required for consent to such Supplemental Indenture. 

(b) In addition to the foregoing, the Majority Owners of any Series then 
Outstanding shall have the right, from time to time, anything contained in this 
Master Indenture or in the Supplemental Indenture relating to such Series of Bonds 
to the contrary notwithstanding, to consent to and approve the adoption of such 
indentures supplemental to the Supplemental Indenture relating to such Series of 
Bonds or amendatory thereof, but not hereof, as shall be deemed desirable by the 
District for the purpose of modifying, altering, amending, adding to or rescinding, in 
any particular, any of the provisions of such Supplemental Indenture or of any 
indenture supplemental thereto; provided, however, that nothing herein contained 
shall permit, or be construed as permitting, without the consent of all Owners of 
Bonds of such Series then Outstanding and affected by such amendment, 

(i) an extension of the maturity of, or an extension of the Interest 
Payment Date on, any Bond of such Series; 

(ii) a reduction in the principal, premium, or interest on any Bond of 
such Series; 

(iii) a preference or priority of any Bond of such Series over any 
other Bond of such Series; or 

(iv) a reduction in the aggregate principal amount of the Bonds of 
such Series required for consent to such indenture supplemental to the 
Supplemental Indenture. 

(c) If at any time the District shall determine that it is desirable to 
approve any Supplemental Indenture pursuant to this Section 1102, the District 
shall cause the Trustee to mail, at the expense of the District, notice of the proposed 
approval to the Owners whose approval is required. Such notice shall be prepared 
by the District and shall briefly set forth the nature of the proposed Supplemental 
Indenture or indenture supplemental to a Supplemental Indenture and shall state 
that copies thereof are on file with the Secretary for inspection by all affected 
Owners. The District shall not, however, be subject to any liability to any Owner by 
reason of its failure to cause the notice required by this Section 1102 to be mailed 
and any such failure shall not affect the validity of such Supplemental Indenture or 
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indenture supplemental to a Supplemental Indenture when consented to and 
approved as provided in this Section 1102. 

(d) Whenever, at any time within one (1) year after the date of the first 
mailing of such notice, there shall be delivered to the District an instrument or 
instruments in writing purporting to be executed by the Owners of the requisite 
principal amount of the Bonds of such Series Outstanding, which instrument or 
instruments shall refer to the proposed Supplemental Indenture or indenture 
supplemental to a Supplemental Indenture described in such notice and shall 
specifically consent to and approve the execution thereof in substantially the form of 
the copy thereof referred to in such notice, thereupon, but not otherwise, the 
Governing Body and the Trustee may approve such Supplemental Indenture and 
cause it to be executed, in substantially such form, without liability or responsibility 
to any Owner. 

Section 1103. Opinion of Bond Counsel With Respect to 
Supplemental Indenture. In addition to the other requirements herein set forth 
with respect to Supplemental Indentures or indenture supplemental to a 
Supplemental Indenture, no such indenture shall be effective unless and until there 
shall have been delivered to the Trustee the opinion of Bond Counsel to the effect 
that such indenture is permitted pursuant to this Master Indenture and that such 
indenture is the valid and binding obligation of the District enforceable in 
accordance with its terms, except as the enforceability thereof may be limited by 
bankruptcy, insolvency or general equitable principles, upon which opinion the 
Trustee may conclusively rely. In addition, if such indenture relates to a Series of 
Tax Exempt Bonds, such opinion shall also state that such indenture will not 
adversely affect the exclusion from gross income for federal income tax purposes of 
interest on the related Series of Bonds. 

Section 1104. Supplemental Indenture Part of Indenture. Any 
supplemental indenture executed in accordance with this Article and approved as to 
legality by counsel to the District shall thereafter, except as otherwise provided 
therein, form a part of this Master Indenture. Except as applicable only to Bonds of 
a Series, all of the terms and conditions contained in any such supplemental 
indenture amendatory of this Master Indenture shall be part of the terms and 
conditions hereof. 

Section 1105. Insurer or Issuer of a Credit Facility or Liquidity 
Facility as Owner of Bonds. 

(a) As long as a Credit Facility or Liquidity Facility securing all or a 
portion of the Bonds of a Series Outstanding is in effect and the issuer thereof is not 
in default of any of its obligations under such Credit Facility or Liquidity Facility, 
as the case may be, the issuer of the Credit Facility or Liquidity Facility or the 
Insurer, to the extent so authorized in the applicable Supplemental Indenture, will 
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be deemed to be the Owner of the Bonds of such Series secured by the Credit 
Facility or Liquidity Facility: 

(i) at all times for the purpose of the execution and delivery of a 
supplemental indenture or of any amendment, change or modification of the 
Master Indenture or the applicable Supplemental Indenture or the initiation 
by Owners of any action to be undertaken by the Trustee at the Owner's 
request, which under the Master Indenture or the applicable Supplemental 
Indenture requires the written approval or consent of or can be initiated by 
the Majority Owners of the Series at the time Outstanding; 

(ii) at all times for the purpose of the mailing of any notice to 
Owners under the Master Indenture or the applicable Supplemental 
Indenture; and 

(iii) following an Event of Default for all other purposes. 

(b) Notwithstanding the foregoing, neither an Insurer nor the issuer of a 
Credit Facility or Liquidity Facility with respect to a Series of Bonds will be deemed 
to be an Owner of the Bonds of such Series with respect to any such Supplemental 
Indenture or of any amendment, change or modification of the Master Indenture 
which would have the effect of permitting: 

(i) a change in the terms of redemption or maturity of any Bonds of 
a Series Outstanding or of any installment of interest thereon; or 

(ii) a reduction in the principal amount or the Redemption Price 
thereof or in rate of interest thereon; or 

(iii) reducing the percentage or otherwise affecting the classes of 
Bonds the consent of the Owners of which is required to effect any such 
modification or amendment; or 

(iv) creating any preference or priority of any Bond of a Series over 
any other Bond of such Series. 

ARTICLE XII 
DEFEASANCE 

Section 1201. Defeasance and Discharge of the Lien of this Master 
Indenture and Supplemental Indentures. 

(a) If the District pays or causes to be paid, or there shall otherwise be 
paid, to the Owners of all Bonds the principal or Redemption Price, if applicable, 
and interest due or to become due thereon and the obligations under any Letter of 
Credit Agreement and any Liquidity Agreement, at the times and in the manner 
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stipulated therein and in this Master Indenture and any Letter of Credit Agreement 
and any Liquidity Agreement and pays or causes to be paid all other moneys owing 
hereunder and under any Supplemental Indenture (including, without limitation 
the fees and expenses of the Trustee, including reasonable counsel fees and 
expenses), then the lien of this Master Indenture and all covenants, agreements and 
other obligations of the District to the Owners and the issuer of any Credit Facility 
or Liquidity Facility shall thereupon cease, terminate and become void and be 
discharged and satisfied. In such event, the Trustee upon the request of the District 
shall execute and deliver to the District all such instruments as may be desirable to 
evidence such discharge and satisfaction, and the Trustee and the Paying Agent 
shall pay over or deliver, as directed by the District, all moneys or securities held by 
them pursuant to this Master Indenture which are not required for the payment of 
principal or Redemption Price, if applicable, on Bonds not theretofore surrendered 
for such payment or redemption or for payment of obligations under any Letter of 
Credit Agreement and any Liquidity Agreement. If the District pays or causes to be 
paid, or there shall otherwise be paid, to the Owners of all Outstanding Bonds or of 
a particular maturity, of a particular Series or of any part of a particular maturity 
or Series the principal or Redemption Price, if applicable, and interest due or to 
become due thereon, at the times and in the manner stipulated therein and in this 
Master Indenture, such Bonds shall cease to be entitled to any lien, benefit or 
security under this Master Indenture, and all covenants, agreements and 
obligations of the District to the Owners of such Bonds shall thereupon cease, 
terminate and become void and be discharged and satisfied. Anything to the 
contrary in this Section 1201 notwithstanding, this Master Indenture shall not be 
discharged' nor shall any Bonds with respect to which moneys or Federal Securities 
have been deposited in accordance with the provisions of this Section 1201 cease to 
be entitled to the lien, benefit or security under this Master Indenture, except to the 
extent that the lien, benefit and security of this Master Indenture and the 
obligations of the District hereunder shall be limited solely to and such Bonds shall 
be secured solely by and be payable solely from the moneys or Federal Securities so 
deposited. 

(b) Bonds or interest installments for the payment or redemption of which 
moneys shall have been set aside and shall be held in trust by the Trustee (through 
deposit pursuant to this Master Indenture of funds for such payment or redemption 
or otherwise) at the maturity or redemption date thereof shall be deemed to have 
been paid within the meaning and with the effect expressed in this Section 1201. 
All Outstanding Bonds of any particular maturity or Series shall prior to the 
maturity or redemption date thereof be deemed to have been paid within the 
meaning and with the effect expressed in subsection (a) of this Section 1201 if: 

(i) in case any of such Bonds are to be redeemed on any date prior 
to their maturity, the District shall have given to the Trustee or the Bond 
Registrar irrevocable instructions accepted in writing by the Trustee or the 

68 



Bond Registrar to mail as provided in Article III notice of redemption of such 
Bonds on such date; 

(ii) there shall have been deposited with the Trustee either moneys 
in an amount which shall be sufficient, or Federal Securities, the principal of 
and the interest on which when due shall, as demonstrated in an 
Accountant's Certificate, provide moneys which, together with the moneys, if 
any, deposited with the Trustee at the same time, shall be sufficient, to pay 
when due the principal or Redemption Price, if applicable, and interest due 
and to become due on said Bonds on or prior to the redemption date or 
maturity date thereof, as the case may be; 

(iii) the District shall have given the Trustee or the Bond Registrar 
in form satisfactory to it irrevocable instructions to mail, postage prepaid, to 
each registered Owner of Bonds then Outstanding at the address, if any, 
appearing upon the registry books of the District, a notice to the registered 
Owners of such Bonds and to the Registrar that the deposit required by (ii) 
above has been made with the Trustee and that such Bonds are deemed to 
have been paid in accordance with this Section 1201 and stating such 
maturity or redemption date upon which moneys are to be available for the 
payment of the principal or redemption price, if applicable, on such Bonds; 
and 

(iv) an opinion of Bond Counsel to the effect that such defeasance is 
permitted under this Master Indenture and the Supplemental Indenture 
relating to the Series of Bonds so defeased and that, in the case of Tax
Exempt Bonds, such defeasance will not adversely affect the tax exempt 
status of such Series of Bonds. 

(c) Neither Federal Securities nor moneys deposited with the Trustee 
pursuant to this Section 1201 nor principal or interest payments on any such 
Federal Securities shall be withdrawn or used for any purpose other than, and shall 
be held in trust for, the payment of the principal or redemption price, if applicable, 
and interest on such Bonds; provided that any cash received from such principal or 
interest payments on such Federal Securities deposited with the Trustee: 

(i) to the extent such cash shall not be required at any time for 
such purpose as evidenced by an Accountant's Certificate or, and to the 
extent all obligations under any Letter of Credit Agreement or any Liquidity 
Agreement are satisfied, as determined by an Insurer or an issuer of any 
Credit Facility and any Liquidity Facility securing the Bonds with respect to 
which such Federal Securities have been so deposited, shall be paid over 
upon the direction of the District as received by the Trustee, free and clear of 
any trust, lien, pledge or assignment securing such Bonds or otherwise 
existing under this Master Indenture; and 
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(ii) to the extent such cash shall be required for such purpose at a 
later date, shall, to the extent practicable, be reinvested in Federal Securities 
maturing at times and in amounts sufficient to pay when due the principal or 
redemption price, if applicable, and interest to become due on such Bonds, or 
obligations under any Letter of Credit Agreement or any Liquidity 
Agreement, on or prior to such redemption date or maturity date thereof, as 
the case may be, and interest earned from such reinvestments shall be paid 
over as received by the Trustee to the District, free and clear of any lien, 
pledge or security interest securing such Bonds or otherwise existing under 
this Master Indenture. 

For the purposes of this provision, Federal Securities means and includes 
only such securities which shall not be subject to redemption prior to their maturity 
other than at the option of the holder thereof. 

(d) As to any Variable Rate Bonds, whether discharged and satisfied 
under the provisions of subsection (a) or (b) above, the amount required for the 
interest thereon shall be calculated at the maximum rate permitted by the terms of 
the provisions which authorized the issuance of such Variable Rate Bonds; 
provided, however, that if on any date, as a result of such Variable Rate Bonds 
having borne interest at less than such maximum rate for any period, the total 
amount of moneys and Investment Obligations on deposit for the payment of 
interest on such Variable Rate Bonds is in excess of the total amount which would 
have been required to be deposited on such date in respect of such Variable Rate 
Bonds in order to fully discharge and satisfy such Bonds and obligations under 
Letter of Credit Agreement and any Liquidity Agreement pursuant to the 
provisions of this Section 1201, the District may use the amount of such excess free 
and clear of any trust, lien, security interest, pledge or assignment securing said 
Variable Rate Bonds or otherwise existing under this Master Indenture or under 
any Letter of Credit Agreement or any Liquidity Agreement. 

(e) Notwithstanding any of the provisions of this Master Indenture to the 
contrary, Option Bonds may only be fully discharged and satisfied either pursuant 
to subsection (a) above or by depositing in the Series Interest Account, the Series 
Principal Account and the Series Redemption Account, or in such other accounts 
which are irrevocably pledged to the payment of the Option Bonds, as the District 
may create and establish by Supplemental Indenture, moneys which together with 
other moneys lawfully available therefor shall be sufficient at the time of such 
deposit to pay when due the maximum amount of principal of and redemption price, 
if any, and interest on such Option Bonds which could become payable to the 
Owners of such Bonds upon the exercise of any options provided to the Owners of 
such Bonds; provided however, that if, at the time a deposit is made pursuant to 
this subsection (e), the options originally exercisable by the Owner of an Option 
Bond are no longer exercisable, such Bond shall not be considered an Option Bond 
for purposes of this subsection (e). If any portion of the moneys deposited for the 
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payment of the principal of and redemption price, if any, and interest on Option 
Bonds is not required for such purpose and is not needed to reimburse an Insurer or 
an issuer of any Credit Facility or Liquidity Facility, for obligations under any 
Letter of Credit Agreement or any Liquidity Agreement, the District may use the 
amount of such excess free and clear of any trust, lien, security interest, pledge or 
assignment securing such Option Bonds or otherwise existing under this Master 
Indenture or any Letter of Credit Agreement or Liquidity Agreement. 

(f) Anything in this Master Indenture to the contrary notwithstanding, 
any moneys held by the Trustee or any Paying Agent in trust for the payment and 
discharge of any of the Bonds which remain unclaimed for two (2) years after the 
date when such Bonds have become due and payable, either at their stated maturity 
dates or by call for earlier redemption, if such moneys were held by the Trustee or 
any Paying Agent at such date, or for two (2) years after the date of deposit of such 
moneys if deposited with the Trustee or Paying Agent after the date when such 
Bonds became due and payable, shall, at the written request of the District be 
repaid by the Trustee or Paying Agent to the District, as its absolute property and 
free from trust, and the Trustee or Paying Agent shall thereupon be released and 
discharged with respect thereto and the Owners shall look only to the District for 
the payment of such Bonds; provided, however, that before being required to make 
any such payment to the District, the Trustee or Paying Agent shall, at the expense 
of the District, cause to be mailed, postage prepaid, to any Insurer or any issuer of 
any Credit Facility or Liquidity Facility, and to each registered Owner of Bonds 
then Outstanding at the address, if any, appearing upon the registry books of the 
District, a notice that such moneys remain unclaimed and that, after a date named 
in such notice, which date shall be not less than thirty (30) days after the date of the 
mailing of such notice, the balance of such moneys then unclaimed shall be returned 
to the District. 

(g) In the event that the principal and Redemption Price, if applicable, 
and interest due on the Bonds shall be paid by the Insurer pursuant to a municipal 
bond insurance policy, the assignment and pledge and all covenants, agreements 
and other obligations of the District to the Owners of such Bonds shall continue to 
exist and the Insurer shall be subrogated to the rights of such Owners. 

(h) Anything in this Master Indenture to the contrary notwithstanding, 
the provisions of the foregoing subsections (b) through (g) shall apply to the 
discharge of Bonds of a Series and to the discharge of the lien of any Supplemental 
Indenture securing such Series of Bonds as though each reference to the "Master 
Indenture" were a reference to such "Supplemental Indenture" and as though each 
reference to "Bonds Outstanding" were a reference to the "Bonds of such Series 
Outstanding." 

Section 1202. Moneys Held in Trust. All moneys and obligations held by 
an escrow or paying agent or trustee pursuant to this Section 1202 shall be held in 
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trust and the principal and interest of said obligations when received, and said 
moneys, shall be applied to the payment, when due, of the principal, interest and 
premium, if any, of the Bonds to be paid or to be called for redemption. 

ARTICLE XIII 
MISCELLANEOUS PROVISIONS 

Section 1301. Effect of Covenant. All covenants, stipulations, obligations 
and agreements of the District contained in this Master Indenture shall be deemed 
to be covenants, stipulations, obligations and agreements of the District and of the 
Governing Body of the District to the full extent authorized or permitted by law 
and all such covenants, stipulations, obligations and agreements shall bind or inure 
to the benefit of the successor or successors thereof from time to time and any 
officer, board, body or commission to whom or to which any power or duty affecting 
such covenants, stipulations, obligations and agreements shall be transferred by or 
in accordance with law. 

Except as otherwise provided herein, all rights, powers and privileges 
conferred, and duties and liabilities imposed, upon the District or upon the 
Governing Body by this Master Indenture shall be exercised or performed by the 
Governing Body, or by such other officers, board, body or commission as may be 
required by law to exercise such powers or to perform such duties. 

No covenant, stipulation, obligation or agreement herein contained shall be 
deemed to be a covenant, stipulation, obligation or agreement of any member, agent 
or employee of the Governing Body in his or her individual capacity, and neither the 
members of the Governing Body nor any official executing the Bonds shall be liable 
personally on the Bonds or be subject to any personal liability or accountability by 
reason of the issuance thereof. 

Section 1302. Manner of Giving Notice to the District and the 
Trustee. Any notice, demand, direction, request or other instrument authorized or 
required by this Master Indenture to be given to or filed with the District or the 
Governing Body or the Trustee shall be deemed to have been sufficiently given or 
filed for all purposes of this Master Indenture if and when sent by certified mail, 
return receipt requested: 

To the District, addressed to: 

Sweetwater Creek Community Development District 
c/o District Manager 
Governmental Management Services - Central Florida, LLC 
135 West Central Boulevard, Suite 320 
Orlando, Florida 32801 
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To the Trustee, addressed to: 

U.S. Bank National Association 
225 East Robinson Street 
Suite 250 
Orlando, Florida 32801 
Attention: Corporate Trust Department 

or to such other address as shall be provided to the other party hereto in 
writing. 

All documents received by the District and the Trustee under this Master 
Indenture shall be retained in their possession, subject at all reasonable times to 
the inspection of any Owner and the agents and representatives thereof. 

Section 1303. Manner of Giving Notice to the Owners. Any notice, 
demand, direction, request, or other instrument authorized or required by this 
Master Indenture to be mailed to the Owners shall be deemed to have been 
sufficiently mailed if mailed by first class mail, postage pre-paid, to the Owners at 
their addresses as they appear at the time of mailing on the registration books 
maintained by the Bond Registrar. 

Section 1304. Successorship of District Officers. If the offices of 
Chairman, or Secretary shall be abolished or any two or more of such offices shall be 
merged or consolidated, or in the event of a vacancy in any such office by reason of 
death, resignation, removal from office or otherwise, or in the event any such officer 
shall become incapable of performing the duties of his office by reason of sickness, 
absence from the District or otherwise, all powers conferred and all obligations and 
duties imposed upon such officer shall be performed by the officer succeeding to the 
principal functions thereof or by the officer upon whom such powers, obligations and 
duties shall be imposed by law. 

Section 1305. Inconsistent Provisions. All provisions of any resolutions, 
and parts thereof, which are inconsistent with any of the provisions of this Master 
Indenture are hereby declared to be inapplicable to this Master Indenture. 

Section 1306. Further Acts; Counterparts. The officers and agents of 
the District are hereby authorized and directed to do all the acts and things 
required of them by the Bonds and this Master Indenture, for the full, punctual and 
complete performance of all of the terms, covenants, provisions and agreements 
contained in the Bonds and this Master Indenture. 

This Master Indenture and any Supplemental Indenture may be executed in 
duplicate counterparts each of which shall constitute one and the same agreement. 
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Section 1307. Headings Not Part of Indenture. Any headings preceding 
the texts of the several Articles and Sections hereof and any table of contents, 
marginal notes or footnotes appended to copies hereof shall be solely for convenience 
of reference, and shall not constitute a part of this Master Indenture, nor shall they 
affect its meaning, construction or effect. 

Section 1308. Effect of Partial Invalidity. In case any one or more of the 
provisions of this Master Indenture or of any Bonds shall for any reason be held to 
be illegal or invalid, such illegality or invalidity shall not affect any other provision 
of this Master Indenture or of the Bonds, but this Master Indenture and the Bonds 
shall be construed and enforced as if such illegal or invalid provision had not been 
contained therein. The Bonds are issued and this Master Indenture is adopted with 
the intent that the laws of the State of Florida shall govern their construction. 

Section 1309. Attorneys' Fees. Any reference herein to the term 
"attorneys' fees" or "legal fees" or words of like import shall include but not be 
limited to fees of legal assistants and paralegals and fees incurred in any and all 
legal proceedings, including any trial or appellate level proceedings, and any sales 
tax thereon. 

[Remainder of Page Intentionally Left Blank] 
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Section 1310. Effective Date. This Master Indenture shall be effective as 
of the date first above-written. 

(SEAL) 

ATTEST: 

By: 
Secretary/ Assistant Secretary 

75 
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COMMUNITY DEVELOPMENT 
DISTRICT 

By: 
ChairmanNice Chairman 

U.S. BANK NATIONAL 
ASSOCIATION, as Trustee 

By: 
Vice President 



EXHIBIT A 

FORM OF REQUISITION 

The undersigned, an Authorized Officer of Sweetwater Creek Community 
Development District (the "District") hereby submits the following requisition for 
disbursement under and pursuant to the terms of the Master Trust Indenture from 
the District to U.S. Bank National Association, Orlando, Florida, as trustee (the 
"Trustee"), dated as of July 1, 2019 (the "Master Indenture"), as amended and 
supplemented by the [ ) Supplemental Indenture from the District to the 
Trustee, dated as of [ ] (the Master Indenture as amended and 
supplemented is hereinafter referred to as the "Indenture") (all capitalized terms 
used herein shall have the meaning ascribed to such term in the Indenture): 

(A) Requisition Number: 

(B) Name of Payee: 

(C) Amount Payable: 

(D) Purpose for which paid or incurred (refer also to specific contract if 
amount is due and payable pursuant to a contract involving progress payments, or, 
state Costs of Issuance, if applicable): 

(E) Fund or Account and subaccount, if any, from which disbursement to 
be made: 

The undersigned hereby certifies that: 

D obligations in the stated amount set forth above have been incurred by 
the District, that each disbursement set forth above is a proper charge against the 
[ l Acquisition and Construction Account and the subaccount, if any, 
referenced above, that each disbursement set forth above was incurred in 
connection with the acquisition and construction of the [ ] Project and each 
represents a Cost of the [ _____ _, Project, and has not previously been paid 

OR 

D this requisition is for Costs of Issuance payable from the Costs of 
Issuance Account that has not previously been paid. 

The undersigned hereby further certifies that there has not been filed with or 
served upon the District notice of any lien, right to lien, or attachment upon, or 
claim affecting the right to receive payment of, any of the moneys payable to the 
Payee set forth above, which has not been released or will not be released 
simultaneously with the payment hereof. 
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The undersigned hereby further certifies that such requisition contains no 
item representing payment on account of any retained percentage which the 
District is at the date of such certificate entitled to retain. 

Originals or copies of the invoice(s) from the vendor of the property acquired 
or services rendered with respect to which disbursement is hereby requested are on 
file with the District. 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

By: ----- -----
Authorized Officer 

CONSULTING ENGINEER'S APPROVAL FOR 
NON-COST OF ISSUANCE REQUESTS ONLY 

If this requisition is for a disbursement from other than the Costs of Issuance 
Account, the undersigned Consulting Engineer hereby certifies that this 
disbursement is for a Cost of the [ l Project and is consistent with: (i) the 
applicable acquisition or construction contract; (ii) the plans and specifications for 
the portion of the [ ] Project with respect to which such disbursement is 
being made; and (iii) the report of the Consulting Engineer attached as an Exhibit 
to the [ ] Supplemental Indenture, as such report shall have been amended 
or modified on the date hereof. 

Consulting Engineer 
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FIRST SUPPLEMENTAL 
TRUST INDENTURE 

THIS FIRST SUPPLEMENTAL TRUST INDENTURE (the "First 
Supplemental Indenture") is dated as of July 1, 2019, from SWEETWATER 
CREEK COMMUNITY DEVELOPMENT DISTRICT (the "District") to U.S. 
BANK NATIONAL ASSOCIATION, as trustee (the "Trustee"), a national banking 
association, authorized to accept and execute trusts of the character herein set 
forth, with its designated corporate trust office located at 225 East Robinson Street, 
Suite 250, Orlando, Florida 32801, Attention: Corporate Trust Department. 

WHEREAS, the District has entered into a Master Trust Indenture, dated as 
of July 1, 2019 (the "Master Indenture" and, together with this First Supplemental 
Indenture, the "Indenture") with the Trustee to secure the issuance of its 
Sweetwater Creek Community Development District Capital Improvement Revenue 
Bonds (the "Bonds"). issuable in one or more Series from time to time; and 

WHEREAS, pursuant to Resolution No. 2006-14, adopted by the Governing 
Body of the District on June 22, 2006, the District authorized the issuance, sale and 
delivery of not to exceed $62,000,000 of Bonds, to be issued in one or more Series of 
Bonds as authorized under the Master Indenture, which Bonds were validated by 
final judgment of the Circuit Court of St. Johns County, Florida on September 11, 
2006, the appeal period for which has expired with no appeal having been taken; 
and 

WHEREAS, the Governing Body of the District duly adopted Resolution No. 
2007-01 on January 25, 2007, providing for the acquisition, construction and 
installation of assessable capital improvements (the "Capital Improvement 
Program"), providing estimated Costs of the Capital Improvement Program, 
defining assessable property to be benefited by the Capital Improvement Program, 
defining the portion of the Costs of the Capital Improvement Program with respect 
to which Assessments will be imposed and the manner in which such Assessments 
shall be levied against such benefited property within the District, directing the 
preparation of an assessment roll, and stating the intent of the District to issue 
Bonds secured by such Assessments to finance the Costs of the acquisition, 
construction and installation of the Capital Improvement Program, and the 
Governing Body of the District duly adopted Resolution No. 2007-05 on March 22, 
2007, following a public hearing conducted in accordance with the Act, to fix and 
establish the Assessments and the benefited property; and 

WHEREAS, pursuant to Resolution No. 2007-06, adopted by the Governing 
Body of the District on March 22, 2007, the District issued, sold and delivered its 
$19,205,000 Sweetwater Creek Community Development District Capital 
Improvement Revenue Bonds, Series 2007 A (the "Series 2007 A Bonds"), its 
$9,485,000 Sweetwater Creek Community Development District Capital 



Improvement Revenue Bonds, Series 2007B-1 (the "Series 2007B-1 Bonds") and its 
$7,680,000 Sweetwater Creek Community Development District Capital 
Improvement Revenue Bonds, Series 2007B-2 (the "Series 2007B-2 Bonds" and, 
together with the Series 2007B-1 Bonds, the "Series 2007B Bonds" and, collectively 
with the Series 2007A Bonds, the "Series 2007 Bonds") as an issue of Bonds under a 
Master Trust Indenture, dated as of May 1, 2007, as supplemented by a First 
Supplemental Trust Indenture, dated as of May 1, 2007 (collectively, the "Prior 
Indenture"), from the District to Regions Bank, as successor in trust to U.S. Bank 
National Association, as trustee (the "Prior Trustee"), to secure the issuance of the 
Series 2007 Bonds and to set forth the terms of the Series 2007 Bonds; and 

WHEREAS, the District applied the proceeds of the Series 2007 Bonds to: (i) 
finance the Cost of acquiring, constructing and equipping the Series 2007 Project 
(as described in the Pri01· Indenture); (ii) pay certain costs associated with the 
issuance of the Series 2007 Bonds; (iii) make a deposit into the related Series 
Reserve Accounts for the benefit of all of the Series 2007 Bonds; and (iv) pay a 
portion of the interest to become due on the Series 2007 Bonds; and 

WHEREAS, the Series 2007 Bonds are payable from and secured in part by 
revenues derived from Assessments imposed, levied and collected by the District 
with respect to property specially benefited by the Series 2007 Project, which, 
together with the Series 2007 Pledged Funds and Accounts (as defined in the Prior 
Indenture) comprise the Series 2007 Trust Estate (as defined in the Prior 
Indenture), which constitutes a "Series Trust Estate" as each term is defined in the 
Prior Indenture; and 

WHEREAS, the Series 2007 A Bonds are currently Outstanding in the 
aggregate principal amount of $9,035,000 (the Outstanding principal of such Series 
2007 A Bonds hereinafter referred to as the "Refunded Bonds") and the Series 2007B 
Bonds are no longer Outstanding; and 

WHEREAS, the District has determined that under existing market 
conditions, it would be in the best interest of the District to currently refund and 
redeem all of the Refunded Bonds and to finance certain capital improvements 
within the District (as more particularly described in Exhibit A hereto, the "Series 
2019 Project"); and 

WHEREAS, the Governing Body of the District duly adopted Resolution No. 
2019-08, on May 23, 2019, defining assessable property to be benefited by the Series 
2019 Project, defining the portion of the Costs of the Series 2019 Project with 
respect to which Assessments will be imposed and the manner in which such 
Assessments shall be levied against such benefited property within the District, 
directing the preparation of an assessment roll, and stating the intent of the 
District to issue Bonds of the District secured by such Assessments to finance the 
Costs of the acquisition, construction and installation of the Series 2019 Project, 
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and the Governing Body of the District duly adopted Resolution No. 2019-LJ, on 
[July 11], 2019, following a public hearing conducted in accordance with the Act, to 
fix and establish the Assessments and the benefited property, which Resolution will 
be supplemented by a supplemental assessment resolution conforming the Series 
2019A Assessments (hereinafter defmed) to the final pricing of the Series 2019A 
Bonds (hereinafter defined); and 

WHEREAS, pursuant to Resolution No. 2019-LJ, adopted by the Governing 
Body of the District on [July 11], 2019, the District has authorized the issuance, 
sale and delivery of its $[A-1 Amount] Sweetwater Creek Community Development 
District Capital Improvement Revenue and Refunding Bonds, Series 2019A-1 
(Senior Lien) (the "Series 2019A-1 Bonds") and its $[A-2 Amount] Sweetwater 
Creek Community Development District Capital Improvement Revenue and 
Refunding Bonds, Series 2019A-2 (Subordinate Lien) (the "Series 2019A-2 Bonds" 
and, collectively with the Series 2019A-1 Bonds, the "Series 2019A Bonds"), which 
are issued hereunder as one Series of Bonds under, and as defined in, the Master 
Indenture, and has authorized the execution and delivery of the Master Indenture 
and this First Supplemental Indenture to secure the issuance of the Series 2019A 
Bonds and to set forth the terms of the Series 2019A Bonds; and 

WHEREAS, the District will apply the proceeds of the Series 2019A Bonds, 
together with other funds of the District, to: (i) currently refund and redeem all of 
the Refunded Bonds; (ii) finance a portion of the Cost of the Series 2019 Project; (iii) 
pay certain costs associated with the issuance of the Series 2019A Bonds, including 
the premium for the Bond Insurance Policy (hereinafter defined); (iv) pay a portion 
of the interest first coming due on the Series 2019A Bonds; and (v) purchase the 
Reserve Policy (hereinafter defined) to be deposited to the Series 2019A-1 Reserve 
Account in partial satisfaction of the Series 2019A-1 Reserve Account Requirement, 
which shall be held solely for the benefit of all of the Series 2019A-1 Bonds, make a 
deposit into the Series 2019A-1 Reserve Account to be held solely for the benefit of 
all of the Series 2019A-1 Bonds, and make a deposit into the Series 2019A-2 
Reserve Account to be held for the benefit of all of the Series 2019A Bonds, subject, 
however, to the first and prior lien of the Series 2019A-1 Bonds thereon; and 

WHEREAS, the Series 2019A Bonds will be payable from and secured in 
part by revenues derived from Assessments imposed, levied and collected by the 
District with respect to property specially benefited by the Series 2007 Project and 
the Series 2019 Project (the "Series 2019A Assessments"), which, together with the 
Series 2019A Pledged Funds (hereinafter defined) will comprise the Series 2019A 
Trust Estate (hereinafter defined), which shall constitute a "Series Trust Estate" as 
defined in the Master Indenture; and 

WHEREAS, the execution and delivery of the Series 2019A Bonds and of this 
First Supplemental Indenture have been duly authorized by the Governing Body of 
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the District and all actions necessary to make the Series 2019A Bonds, when 
executed by the District and authenticated by the Trustee, valid and binding legal 
obligations of the District and to make this First Supplemental Indenture a valid 
and binding agreement and, together with the Master Indenture, a valid and 
binding lien on the Series 2019A Trust Estate have been done; 

NOW THEREFORE, KNOW ALL MEN BY THESE PRESENTS, THIS 
FIRST SUPPLEMENTAL INDENTURE WITNESSETH: 

That the District, in consideration of the premises, the acceptance by the 
Trustee of the trusts hereby created, the mutual covenants herein contained, the 
purchase and acceptance of the Series 2019A Bonds by the purchaser or purchasers 
thereof, and other good and valuable consideration, receipt of which is hereby 
acknowledged, and in order to further secure the payment of the principal and 
Redemption Price of, and interest on, all Series 2019A Bonds Outstanding from 
time to time, according to their tenor and effect, and such other payments required 
to be made under the Master Indenture or hereunder, and such other payments due 
under any Letter of Credit Agreement or Liquidity Agreement, and to further 
secure the observance and performance by the District of all the covenants, 
expressed or implied in the Master Indenture, in this First Supplemental Indenture 
and in the Series 2019A Bonds: (a) has executed and delivered this First 
Supplemental Indenture; and (b) does hereby, in confirmation of the Master 
Indenture, grant, bargain, sell, convey, transfer, assign and pledge unto the 
Trustee, and unto its successors in the trusts under the Master Indenture, and to 
them and their successors and assigns forever, all right, title and interest of the 
District, in, to and under, subject to the terms and conditions of the Master 
Indenture and the provisions of the Master Indenture pertaining to the application 
thereof for or to the purposes and on the terms set forth in the Master Indenture the 
revenues derived by the District from the Series 2019A Assessments (the "Series 
2019A Pledged Revenues") and the Funds and Accounts (except for the Series 
2019A Rebate Account) established hereby (the "Series 2019A Pledged Funds") 
which shall comprise a part of the Trust Estate securing the Series 2019A Bonds 
(the "Series 2019A Trust Estate"); 

TO HA VE AND TO HOLD all the same by the Master Indenture granted, 
bargained, sold, conveyed, transferred, assigned and pledged, or agreed or intended 
so to be, to the Trustee and its successors in said trust and to it and its assigns 
forever; 

IN TRUST NEVERTHELESS, except as in each such case may otherwise 
be provided in the Master Indenture and herein provided with respect to the Series 
2019A Bonds, upon the terms and trusts in the Indenture set forth for the equal 
and proportionate benefit, security and protection of all and singular the present 
and future Owners of the Series 2019A Bonds issued or to be issued under and 
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secured by this First Supplemental Indenture, without preference, priority or 
distinction as to lien or otherwise, of any one Series 2019A Bond over any other 
Series 2019A Bond by reason of priority in their issue, sale or execution; 

PROVIDED HOWEVER, that the lien and pledge of the Series 2019A Trust 
Estate to the Series 2019A-2 Bonds shall as hereinafter provided be subordinate 
and inferior to the lien and pledge thereof to the Series 2019A-1 Bonds, including, 
but not limited to, the rights to payment and enforcement of rights and remedies 
hereunder and under the Master Indenture; and 

PROVIDED FURTHER HOWEVER, that if the District, its successors or 
assigns, shall well and truly pay, or cause to be paid, or make due provision for the 
payment of the principal and Redemption Price of the Series 2019A Bonds or any 
Series 2019A Bond of a particular Series or maturity issued, secured and 
Outstanding under this First Supplemental Indenture and the interest due or to 
become due thereon, at the times and in the manner mentioned in the Series 2019A 
Bonds and this First Supplemental Indenture, according to the true intent and 
meaning thereof, and shall well and truly keep, perform and observe all the 
covenants and conditions pursuant to the terms of the Master Indenture and this 
First Supplemental Indenture to be kept, performed and observed by it, and shall 
pay or cause to be paid to the Trustee and the Insurer all sums of money due or to 
become due to it in accordance with the terms and provisions of the Master 
Indenture and this First Supplemental Indenture, then upon such final payments, 
this First Supplemental Indenture and the rights hereby granted shall cease and 
terminate, with respect to all Series 2019A Bonds or any Series 2019A Bond of a 
particular Series or maturity, otherwise this First Supplemental Indenture shall 
remain in full force and effect; 

THIS FIRST SUPPLEMENTAL INDENTURE FURTHER 
WITNESSETH, and it is expressly declared, that all Series 2019A Bonds issued 
and secured hereunder are to be issued, authenticated and delivered and all of the 
rights and property pledged to the payment thereof are to be dealt with and 
disposed of under, upon and subject to the terms, conditions, stipulations, 
covenants, agreements, trusts, uses and purposes as in the Master Indenture 
(except as amended directly or by implication by this First Supplemental 
Indenture), including this First Supplemental Indenture, expressed, and the 
District has agreed and covenanted, and does hereby agree and covenant, with the 
Trustee and with the respective Owners and the Insurer, from time to time, of the 
Series 2019A Bonds, as follows: 
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ARTICLE I 
DEFINITIONS 

Section 101. Definitions. All terms used herein that are defined in the 
recitals hereto are used with the same meaning herein unless the context clearly 
requires otherwise. All terms used herein that are defined in the Master Indenture 
are used with the same meaning herein (including the use of such terms in the 
recitals hereto and the granting clauses hereof) unless (i) expressly given a different 
meaning herein or (ii) the context clearly requires otherwise. In addition, unless 
the context clearly requires otherwise, the following terms used herein shall have 
the following meanings: 

''Beneficial Owners" shall have the meaning given such term by DTC so 
long as it is the registered Owner, through its nominee Cede & Co., of the Series 
2019A Bonds as to which such reference is made to enable such Series 2019A Bonds 
to be held in book-entry only form, and shall otherwise mean the registered Owner 
on the registration books of the District maintained by the Bond Registrar. 

''Bond Depository" shall mean the securities depository from time to time 
under Section 201 hereof, which may be the District. 

''Bond Insurance Policy" shall mean the Municipal Bond Insurance Policy 
issued by the Insurer with respect to the Series 2019A-1 Bonds, which shall 
constitute a Credit Facility, under and as defined in the Master Indenture. 

''Bond Participant" shall mean any broker-dealer, bank or other financial 
institution from time to time for which the Bond Depository holds Bonds as 
securities depository. 

''Delinquent Assessment Interest" shall mean Series 2019A Assessment 
Interest deposited by the District with the Trustee on or after May 1 of the year in 
which such Series 2019A Assessment Interest has, or would have, become 
delinquent under State law or the Series 2019A Assessment Proceedings applicable 
thereto. 

''Delinquent Assessment Principal" shall mean Series 2019A Assessment 
Principal deposited by the District with the Trustee on or after May 1 of the year in 
which such Series 2019A Assessment Principal has, or would have, become 
delinquent under State law or the Series 2019A Assessment Proceedings applicable 
thereto. 

''Delinquent Assessments" shall mean Delinquent Assessment Principal 
and Delinquent Assessment Interest. 
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''DTC" shall mean The Depository Trust Company, New York, New York, and 
its successors and assigns. 

''Escrow Deposit Agreement" shall mean the Escrow Deposit Agreement 
between the District and the Trustee, as escrow agent, relating to the payment and 
redemption of the Refunded Bonds. 

''Escrow Fund" shall mean the fund created and established to pay and 
redeem the Refunded Bonds pursuant to the Escrow Deposit Agreement. 

''Foreclosure Proceeds" shall mean the proceeds in excess of the amount of 
Delinquent Assessments which at the time of receipt will be, or would have been, 
applied to pay current Debt Service on the Series 2019A Bonds collected by the 
District through a foreclosure proceeding resulting from the acceleration of all 
future installments of principal of Series 2019A Assessments on a foreclosed tax 
parcel. 

"Government Obligations" shall mean direct obligations of, or obligations 
the timely payment of principal of and interest on which are unconditionally 
guaranteed by, the United States of America. 

''Insurer" shall mean, with respect to the Series 2019A-1 Bonds, Assured 
Guaranty Municipal Corp., a New York stock insurance company, or any successor 
thereto or assignee thereof. 

''Interest Payment Date" shall mean each May 1 and November 1, 
commencing November 1, 2019. 

''Late Payment Rate" means the lesser of (x) the greater of (i) the per 
annum rate of interest, publicly announced from time to time by JPMorgan Chase 
Bank at its principal office in the City of New York, as its prime or base lending 
rate ("Prime Rate") (any change in such Prime Rate to be effective on the date such 
change is announced by JPMorgan Chase Bank) plus 3%, and (ii) the then
applicable highest rate of interest on the Series 2019A-1 Bonds and (y) the 
maximum rate permissible under applicable usury or similar laws limiting interest 
rates. The Late Payment Rate shall be computed on the basis of the actual number 
of days elapsed over a year of 360 days. In the event JPMorgan Chase Bank ceases 
to announce its Prime Rate publicly, Prime Rate shall be the publicly announced 
prime or base lending rate of such national bank as the Insurer shall specify. 

''Majority Owners" shall mean the Beneficial Owners of more than fifty 
percent (50%) in principal amount of the Outstanding Series 2019A-1 Bonds; 
provided that if there are no Series 2019A-1 Bonds Outstanding, then the Beneficial 
Owners of more than fifty percent (50%) in principal amount of the Outstanding 
Series 2019A-2 Bonds. 
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''Methodology Report" shall mean the [L-_ __ _,] , dated [ __ ~], 
prepared by Governmental Management Services, LLC. 

''Nominee" shall mean the nominee of the Bond Depository, which may be 
the Bond Depository, as determined from time to time pursuant to this First 
Supplemental Indenture. 

"On a pro rata basis" shall mean the Outstanding principal amount of each 
of the Series 2019A-1 Bonds and Series 2019A-2 Bonds, respectively, divided by the 
total Outstanding principal amount of the Series 2019A Bonds. 

''Policy Costs" shall mean costs owed to the Insurer in connection with the 
repayment of draws under the Reserve Policy and payment of expenses and the 
interest accrued thereon at the Late Payment Rate. 

''Redemption Date" shall mean an Interest Payment Date in the case of a 
partial redemption of Series 2019A Bonds, as applicable, or any date in the case of 
the redemption of all of the Outstanding Series 2019A Bonds, as applicable. 

''Reserve Policy" shall mean the Municipal Bond Debt Service Reserve 
Insurance Policy issued by the Insurer with respect to the Series 2019A-1 Bonds, 
which shall constitute a Credit Facility, under and as defined in the Master 
Indenture, or any other insurance policy, surety bond or other evidence of insurance 
deposited to the credit of the Series 2019A-1 Reserve Account. 

"S&P" shall mean S&P Global Ratings, a business unit of Standard & Poor's 
Financial Services LLC. 

"Series 2019A Assessment Interest" shall mean the interest on the Series 
2019A Assessments which is pledged to the Series 2019A Bonds. 

"Series 2019A Assessment Principal" shall mean the principal amount of 
Series 2019A Assessments received by the District which represents a proportionate 
amount of the principal of and Amortization Installments of the Series 2019A 
Bonds, other than applicable Delinquent Assessment Principal and Series 2019A 
Prepayment Principal. 

"Series 2019A Assessment Proceedings" shall mean the proceedings of the 
District with respect to the establishment, levy and collection of the Series 2019A 
Assessments which include Resolution Nos. 2007-01, 2007-02, 2007-05, 2019-08, 
2019-09, 2019-[_] and 2019-LJ, as supplemented, adopted by the Governing Body 
of the District, and any supplemental proceedings undertaken by the District with 
respect to the Series 2019A Assessments and the Methodology Report as approved 
thereby. 
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"Series 2019A Assessment Revenues" shall mean all revenues derived by 
the District from the Series 2019A Assessments. 

"Series 2019A Assessments" shall mean the Assessments imposed under the 
Series 2019A Assessment Proceedings. 

"Series 2019A Bonds" shall mean collectively, the Series 2019A-1 Bonds and 
the Series 2019A-2 Bonds; provided, however, that no such reference to the Series 
2019A Bonds collectively shall be deemed to confer any rights upon the Series 
2019A-2 Bonds or the Owners of the Series 2019A-2 Bonds to the Series 2019A 
Trust Estate in excess of those rights expressly granted to the Series 2019A-2 Bonds 
or the Owners thereof hereunder, nor to relieve such Series 2019A-2 Bonds of any 
restrictions expressly imposed upon such Series 2019A-2 Bonds or the Owners 
thereof hereunder. 

"Series 2019A Investment Obligations" shall mean and includes any of the 
following securities; 

(i) Government Obligations; 

(ii) Bonds, debentures, notes or other evidences of indebtedness issued by 
any of the following agencies or such other government - sponsored agencies which 
may presently exist or be hereafter created; provided that, such bonds, debentures, 
notes or other evidences of indebtedness are fully guaranteed as to both principal 
and interest by the Government National Mortgage Association (including 
participation certificates issued by such association); Fannie Mae (including 
participation certificates issued by such entity); Federal Home Loan Banks; Federal 
Farm Credit Banks; Tennessee Valley Authority; Farmers Home Administration; 
Student Loan Marketing Association; Federal Home Loan Mortgage Corporation 
and repurchase agreements secured by such obligations, which funds are rated in 
the highest categories for such funds by both Moody's and S&P at the time of 
purchase; 

(iii) Both (A) shares of a diversified open-end management investment 
company (as defined in the Investment Company Act of 1940) or a regulated 
investment company (as defined in Section 851(a) of the Code) that is a money 
market fund that is rated in the highest rating category for such funds by Moody's 
and S&P, and (B) shares of money market mutual funds that invest only in the 
obligations described in (i) and (ii) above; 

(iv) Money market deposit accounts, time deposits, and certificates of 
deposits issued by commercial banks, savings and loan associations or mutual 
savings banks whose short-term obligations are rated, at the time of purchase, in 
one of the two highest rating categories, without regard to gradation, by Moody's 
and S & P; and 
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(v) Commercial paper (having maturities of not more than 270 days) 
rated, at the time of purchase, in one of the two highest rating categories, without 
regard to gradation, by Moody's and S & P. 

Under all circumstances, the Trustee shall be entitled to conclusively rely 
that any investment directed by an Authorized Officer of the District is permitted 
under the Indenture and is a legal investment for funds of the District. 

"Series 2019A Prepayment Principal" shall mean the excess amount of 
Series 2019A Assessment Principal received by the District over the Series 2019A 
Assessment Principal included within an Assessment appearing on any outstanding 
and unpaid tax bill, whether or not mandated to be prepaid in accordance with the 
Series 2019A Assessment Proceedings. Anything herein or in the Master Indenture 
to the contrary notwithstanding, the term Series 2019A Prepayment Principal shall 
not mean the proceeds of any Refunding Bonds or other borrowing of the District. 

"Series 2019A-1 Reserve Account Requirement" shall mean an amount 
equal to fifty percent (50%) of the Maximum Annual Debt Service Requirement for 
all Outstanding Series 2019A-1 Bonds as of the date of issuance of the Series 
2019A-1 Bonds ($[A-I RAR]), fifty percent (50%) of which ($[ ]) shall be cash 
funded and fifty percent (50%) of which ($ [ ]) shall be satisfied by the Reserve 
Policy. 

"Series 2019A-2 Reserve Account Requirement" shall mean an amount 
equal to fifty percent (50%) of the Maximum Annual Debt Service Requirement for 
all Outstanding Series 2019A-2 Bonds on the date of determination, which as of the 
date of issuance of the Series 2019A-2 Bonds is $[A-2 RAR]. 

"Underwriter" shall mean MBS Capital Markets, LLC, the underwriter of 
the Series 2019A Bonds. 

ARTICLE II 
AUTHORIZATION, ISSUANCE AND PROVISIONS OF SERIES 

2019ABONDS 

Section 201. Authorization of Series 2019A Bonds; Book-Entry Only 
Form. The Series 2019A Bonds are hereby authorized to be issued as one Series 
under the Master Indenture, but designated herein as separate Series of such 
Series for purposes of security granted hereunder, in the aggregate principal 
amount of $[Bond Amount] for the purposes enumerated in the recitals hereto, 
designated as "Sweetwater Creek Community Development District Capital 
Improvement Revenue and Refunding Bonds, Series 2019A-1 (Senior Lien)" in the 
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initial principal amount of $[A-I Amount] and "Sweetwater Creek Community 
Development District Capital Improvement Revenue and Refunding Bonds, Series 
2019A-2 (Subordinate Lien)" in the initial principal amount of $[A-2 Amount]. The 
Series 2019A Bonds shall be substantially in the forms set forth as Exhibit B to this 
First Supplemental Indenture. Each Series 2019A-l Bond shall bear the 
designation "2019A-1R" and each Series 2019A-2 Bond shall bear the designation 
"2019A-2R" and each shall be numbered consecutively from 1 upwards. 

The Series 2019A Bonds shall be initially issued in the form of a separate 
single certificated fully registered Series 2019A Bond for each Series and maturity 
thereof. Upon initial issuance, the ownership of each such Series 2019A Bond shall 
be registered in the registration books kept by the Bond Registrar in the name of 
Cede & Co., as Nominee of DTC, the initial Bond Depository. Except as provided in 
this Section 201, all of the Outstanding Series 2019A Bonds shall be registered in 
the registration books kept by the Bond Registrar in the name of Cede & Co., as 
Nominee ofDTC. 

With respect to Series 2019A Bonds registered in the registration books kept 
by the Bond Registrar in the name of Cede & Co., as Nominee of DTC, the District, 
the Trustee, the Bond Registrar and the Paying Agent shall have no responsibility 
or obligation to any Bond Participant or to any indirect Bond Participant. Without 
limiting the immediately preceding sentence, the District, the Trustee, the Bond 
Registrar and the Paying Agent shall have no responsibility or obligation with 
respect to (i) the accuracy of the records of DTC, Cede & Co. or any Bond 
Participant with respect to any ownership interest in the Series 2019A Bonds, (ii) 
the delivery to any Bond Participant or any other person other than an Owner, as 
shown in the registration books kept by the Bond Registrar, of any notice with 
respect to the Series 2019A Bonds, including any notice of redemption, or (iii) the 
payment to any Bond Participant or any other person other than an Owner, as 
shown in the registration books kept by the Bond Registrar, of any amount with 
respect to principal of, premium, if any, or interest on the Series 2019A Bonds. The 
District, the Trustee, the Bond Registrar and the Paying Agent shall treat and 
consider the person in whose name each Series 2019A Bond is registered in the 
registration books kept by the Bond Registrar as the absolute Owner of such Series 
2019A Bond for the purpose of payment of principal, premium and interest with 
respect to such Series 2019A Bond, for the purpose of giving notices of redemption 
and other matters with respect to such Series 2019A Bond, for the purpose of 
registering transfers with respect to such Series 2019A Bond, and for all other 
purposes whatsoever. The Paying Agent shall pay all principal of, premium, if any, 
and interest on the Series 2019A Bonds only to or upon the order of the respective 
Owners, as shown in the registration books kept by the Bond Registrar, or their 
respective attorneys duly authorized in writing, as provided herein, and all such 
payments shall be valid and effective to fully satisfy and discharge the District's 
obligations with respect to payment of principal of, premium, if any, and interest on 

11 



the Series 2019A Bonds to the extent of the sum or sums so paid. No person other 
than an Owner, as shown in the registration books kept by the Bond Registrar, 
shall receive a certificated Series 2019A Bond evidencing the obligation of the 
District to make payments of principal, premium, if any, and interest pursuant to 
the provisions hereof. Upon delivery by DTC to the District of written notice to the 
effect that DTC has determined to substitute a new Nominee in place of Cede & Co., 
and subject to the provisions herein with respect to Record Dates, the words "Cede 
& Co." in this First Supplemental Indenture shall refer to such new Nominee of 
DTC; and upon receipt of such a notice the District shall promptly deliver a copy of 
the same to the Trustee, the Bond Registrar and the Paying Agent. 

Upon receipt by the Trustee or the District of written notice from DTC (i) 
confirming that DTC has received written notice from the District to the effect that 
a continuation of the requirement that all of the Outstanding Series 2019A Bonds 
be registered in the registration books kept by the Bond Registrar in the name of 
Cede & Co., as Nominee of DTC, is not in the best interest of the Beneficial Owners 
of the Series 2019A Bonds or (ii) to the effect that DTC is unable or unwilling to 
discharge its responsibilities and no substitute Bond Depository willing to 
undertake the functions of DTC hereunder can be found which is willing and able to 
undertake such functions upon reasonable and customary terms, the Series 2019A 
Bonds shall no longer be restricted to being registered in the registration books kept 
by the Bond Registrar in the name of Cede & Co., as Nominee of DTC, but may be 
registered in whatever name or names Owners transferring or exchanging the 
Series 2019A Bonds shall designate, in accordance with the provisions hereof. 

Section 202. Terms. The Series 2019A-1 Bonds shall consist of [ ] 
(LJ) Serial Bonds and [_J (LJ) Term Bonds, shall bear interest at the fixed 
interest rates per annum and shall mature in the amounts and on the dates set 
forth below: 

Principal Maturity Interest 
Number Amount (May 1) Rate CUSIP Type 

The Series 2019A-2 Bonds shall consist of LJ (LJ) Term Bonds, shall bear 
interest at the fixed interest rates per annum and shall mature in the amounts and 
on the dates set forth below: 

Number 
Principal 
Amount 

Maturity Interest 
(May 1) Rate CUSIP 
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Section 203. Dating and Interest Accrual. Each Series 2019A Bond 
shall be dated the date of initial issuance and delivery. Each Series 2019A Bond 
also shall bear its date of authentication. Each Series 2019A Bond shall bear 
interest from the Interest Payment Date to which interest has been paid next 
preceding the date of its authentication, unless the date of its authentication: (i) is 
an Interest Payment Date to which interest on such Series 2019A Bond has been 
paid, in which event such Series 2019A Bond shall bear interest from its date of 
authentication; or (ii) is prior to the first Interest Payment Date for the Series 
2019A Bonds, in which event such Series 2019A Bond shall bear interest from its 
date. Interest on the Series 2019A Bonds shall be due and payable on each May 1 
and November 1, commencing November 1, 2019, and shall be computed on the 
basis of a 360-day year of twelve 30-day months. 

Section 204. Denominations. The Series 2019A Bonds shall be issued in 
Authorized Denominations; provided, however, that the Series 2019A-2 Bonds shall 
be delivered to the initial purchasers thereof only in aggregate principal amounts of 
$100,000 or integral multiples of Authorized Denominations in excess of $100,000. 

Section 205. Paying Agent. The District appoints the Trustee as Paying 
Agent for the Series 2019A Bonds. 

Section 206. Bond Registrar. The District appoints the Trustee as Bond 
Registrar for the Series 2019A Bonds. 

Section 207. Conditions Precedent to Issuance of Series 2019A 
Bonds. In addition to complying with the requirements set forth in the Master 
Indenture in connection with the issuance of the Series 2019A Bonds, all the Series 
2019A Bonds shall be executed by the District for delivery to the Trustee and 
thereupon shall be authenticated by the Trustee and delivered to the District or 
upon its order, but only upon the further receipt by the Trustee of: 

(a) certified copies of the Series 2019A Assessment Proceedings; 

(b) executed copies of the Master Indenture and this First Supplemental 
Indenture; 

(c) a customary Bond Counsel opinion; 

(d) the District Counsel opinion required by the Master Indenture; 

(e) a certificate of an Authorized Officer to the effect that, upon the 
authentication and delivery of the Series 2019A Bonds, the District will not be in 
default in the performance of the terms and provisions of the Master Indenture or 
this First Supplemental Indenture; 
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(f) an Engineer's Certificate or Engineer's Certificates which set forth the 
estimated Cost of the Series 2019 Project; 

(g) an executed Escrow Deposit Agreement and a verification report 
prepared by Causey, Demgen & Moore, P.C.; 

(h) a certified copy of the final judgment of validation in respect of the 
Bonds together with a certificate of no appeal; and 

(i) the defeasance opinion of bond counsel required by the Master 
Indenture. 

Payment to the Trustee of the net proceeds from the initial issuance of the 
Series 2019A Bonds shall conclusively evidence that the foregoing conditions 
precedent have been met to the satisfaction of the District and the Underwriter. 

ARTICLE III 
REDEMPTION OF SERIES 2019A BONDS 

Section 301. Bonds Subject to Redemption. The Series 2019A Bonds 
are subject to redemption prior to maturity as provided in the respective forms 
thereof set forth as Exhibit B to this First Supplemental Indenture. Interest on 
Series 2019A Bonds which are called for redemption shall be paid on the 
Redemption Date from the respective Series 2019A Interest Account corresponding 
to the Series 2019A Bonds to be called or from the Series 2019A Revenue Account to 
the extent monies in the corresponding Series 2019A Interest Account are 
insufficient for such purpose. Moneys in the Series 2019A Optional Redemption 
Subaccount in the Series 2019A Redemption Account shall be applied in accordance 
with Section 506 of the Master Indenture to the optional redemption of Series 
2019A Bonds. 

ARTICLE IV 
DEPOSIT OF SERIES 2019A BOND PROCEEDS AND 

APPLICATION THEREOF; ESTABLISHMENT OF ACCOUNTS 
AND OPERATION THEREOF 

Section 401. Establishment of Accounts. There are hereby established, 
as needed, the following Funds and Accounts: 
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(a) within the Acquisition and Construction Fund held by the Trustee: (i) a 
Series 2019A Acquisition and Construction Account; and (ii) a Series 2019A Costs of 
Issuance Account; 

(b) within the Debt Service Fund held by the Trustee: (i) a Series 2019A 
Debt Service Account and therein a Series 2019A-l Sinking Fund Account, a Series 
2019A-2 Sinking Fund Account, a Series 2019A-1 Principal Account, a Series 
2019A-l Interest Account and a Series 2019A-2 Interest Account; and (ii) a Series 
2019A Redemption Account and therein a Series 2019A Prepayment Subaccount, a 
Series 2019A Excess Revenue Subaccount and a Series 2019A Optional Redemption 
Sub account; 

(c) within the Reserve Fund held by the Trustee a Series 2019A-1 Reserve 
Account to be held solely for the benefit of all of the Series 2019A-1 Bonds and a 
Series 2019A-2 Reserve Account to be held for the benefit of all of the Series 2019A 
Bonds, subject, however, to the first and prior lien of the Series 2019A-1 Bonds 
thereon; 

(d) within the Revenue Fund held by the Trustee a Series 2019A Revenue 
Account; and 

(e) within the Rebate Fund held by the Trustee a Series 2019A Rebate 
Account. 

Section 402. Use of Series 2019A Bond Proceeds. The net proceeds of 
sale of the Series 2019A Bonds, $[NP] (consisting of [Bond Amount].00 aggregate 
principal amount of Series 2019A Bonds, less Underwriter's discount of $[DD] and 
less original issue discount of $[OID]), together with$[ ] from the Series 2007 
Revenue Account transferred from the Prior Trustee to the Trustee, less the Bond 
Insurance Policy premium of $[BP] and less the Reserve Policy premium of $[RP] 
(each of which shall be wired by the Underwriter directly to the Insurer), for a 
grand total of$[ ], shall as soon as practicable upon the delivery thereof to 
the Trustee by the District pursuant to Section 207 of the Master Indenture, be 
applied as follows: 

(a) $[COi] from the proceeds of the Series 2019A Bonds, representing the 
costs of issuance relating to the Series 2019A Bonds, shall be deposited to the credit 
of the Series 2019A Costs of Issuance Account; 

(b) $[A-1 Cash RAR] from the proceeds of the Series 2019A-1 Bonds shall 
be deposited to the credit of the Series 2019A-1 Reserve Account and $[A-2 RAR] 
from the proceeds of the Series 2019A-2 Bonds shall be deposited to the credit of the 
Series 2019A-2 Reserve Account; 
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(c) $[A-1 Interest] from the Series 2007 Revenue Account shall be 
deposited to the credit of the Series 2019A-1 Interest Account and $[A-2 Interest] 
from the Series 2007 Revenue Account shall be deposited to the credit of the Series 
2019A-2 Interest Account; 

(d) $[CD] from the proceeds of the Series 2019A Bonds shall be deposited 
to the credit of the Series 2019A Acquisition and Construction Account; and 

(e) the balance of the proceeds of the Series 2019A Bonds, $[ ], shall 
be transferred to the Prior Trustee, in its capacity as Escrow Agent under the 
Escrow Deposit Agreement, and together with $[ ] from the Series 2007 
Revenue Account, $[ ] from the Series 2007A Reserve Account and$[ ] 
from the Series 2007 A Prepayment Subaccount of the Series 2007 Redemption 
Account then held by the Prior Trustee, for a total of $[ ], shall be 
deposited to the Escrow Fund established pursuant to the Escrow Deposit 
Agreement to refund and redeem the Refunded Bonds on [Redemption Date]. 

Section 403. Series 2019A Acquisition and Construction Account. 
Amounts on deposit in the Series 2019A Acquisition and Construction Account shall 
be applied to pay Costs of the Series 2019 Project upon compliance with the 
requisition provisions set forth in Section 503(b) of the Master Indenture. Anything 
in the Master Indenture to the contrary notwithstanding, the Consulting Engineer 
shall establish a Date of Completion for the Series 2019 Project, and any balance 
remaining in the Series 2019A Acquisition and Construction Account after such 
Date of Completion (taking into account the moneys currently on deposit therein to 
pay any accrued but unpaid Costs of the Series 2019 Project which are required to 
be reserved in the Series 2019A Acquisition and Construction Account in accordance 
with the certificate of the Consulting Engineer delivered to the District and the 
Trustee establishing such Date of Completion), shall be applied (i) to pay any Policy 
Costs or other amounts due and owing to the Insurer and/or to restore the amount 
of any draws under the Reserve Policy, and then (ii) to restore any cash 
withdrawals from the Series 2019A-1 Reserve Account, and then (iii) to restore any 
deficiency in the Series 2019A-2 Reserve Account, and then (iv) the balance, if any, 
shall be deposited into the Series 2019A Excess Revenue Subaccount in the Series 
2019A Redemption Account and applied to the extraordinary mandatory 
redemption of Series 2019A-2 Bonds on the first Redemption Date upon which such 
redemption may occur as provided herein and in the Series 2019A-2 Bonds; 
provided that if there are no Series 2019A-2 Bonds Outstanding, then to the 
redemption of Series 2019A-1 Bonds. When no monies remain therein, the Series 
2019A Acquisition and Construction Account shall be closed. 

Section 404. Series 2019A Costs of Issuance Account. The amount 
deposited in the Series 2019A Costs of Issuance Account shall, at the written 
direction of an Authorized Officer to the Trustee, be used to pay the costs of 
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issuance relating to the Series 2019A Bonds. On the earlier to occur of: (x) ninety 
(90) days from the date of initial issuance and delivery of the Series 2019A Bonds or 
(y) the written direction of an Authorized Officer, any amounts deposited in the 
Series 2019A Costs of Issuance Account which are not requisitioned to pay such 
costs shall be transferred over and deposited into the Series 2019A Acquisition and 
Construction Account and used for the purposes permitted therefor, whereupon the 
Series 2019A Costs of Issuance Account shall be closed. 

Section 405. Series 2019A-1 Reserve Account and Series 2019A-2 
Reserve Account. (a) The Series 2019A-1 Reserve Account shall be funded and 
maintained at all times in an amount equal to the Series 2019A-1 Reserve Account 
Requirement. The Series 2019A-1 Reserve Account Requirement may be satisfied 
by the deposit in the Series 2019A-1 Reserve Account of a Reserve Policy, cash, 
Series 2019A Investment Obligations, or any combination of the foregoing; 
provided, however, that so long as the Bond Insurance Policy is outstanding or 
amounts are owed to the Insurer, the Series 2019A-1 Reserve Account shall be 
funded with no less than fifty percent (50%) cash. Subject to the prior sentence, the 
District may at any time and from time to time substitute cash, Series 2019A 
Investment Obligations, a Reserve Policy or any combination thereof for any of the 
foregoing then on deposit in the Series 2019A-1 Reserve Account. 

Except as otherwise provided herein, including Section 504 hereof, or in the 
Master Indenture and subject to the provisions hereof related to draws on the 
Reserve Policy, amounts on deposit in the Series 2019A-1 Reserve Account 
(including draws under the Reserve Policy) shall be used only for the purpose of 
making payments into the Series 2019A-1 Interest Account, the Series 2019A-1 
Principal Account and the Series 2019A-1 Sinking Fund Account to pay Debt 
Service on the Series 2019A-1 Bonds, when due, without distinction as to Series 
2019A-1 Bonds and without privilege or priority of one Series 2019A-1 Bond over 
another, to the extent the moneys on deposit in such Accounts available therefor are 
insufficient and for no other purpose. The Series 2019A-1 Reserve Account shall 
consist only of the Reserve Policy, cash, Series 2019A Investment Obligations or a 
combination thereof. The District hereby covenants and agrees to abide by the 
terms and conditions of the Reserve Policy provisions attached hereto as Exhibit D. 

(b) The Series 2019A-2 Reserve Account shall be funded and maintained 
at all times in an amount equal to the Series 2019A-2 Reserve Account 
Requirement. Except as otherwise provided herein, including Section 504 hereof, 
amounts on deposit in the Series 2019A-2 Reserve Account shall be used only for 
the purpose of making payments into the Series 2019A-2 Interest Account and the 
Series 2019A-2 Sinking Fund Account to pay Debt Service on the Series 2019A-2 
Bonds, when due, without distinction as to Series 2019A-2 Bonds and without 
privilege or priority of one Series 2019A-2 Bond over another, to the extent the 
moneys on deposit in such Accounts available therefor are insufficient; provided, 
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however, that no such transfer shall be made unless the amounts then on deposit in 
the Series 2019A-1 Interest Account, the Series 2019A-1 Principal Account and the 
Series 2019A-1 Sinking Fund Account are sufficient to pay all of the Debt Service 
coming due on the Series 2019A-1 Bonds in the current Bond Year, the amount on 
deposit in the Series 2019A-1 Reserve Account is equal to the Series 2019A-1 
Reserve Account Requirement and there are no unpaid Policy Costs due and owing. 
If at such time: (A) the amount then on deposit in the Series 2019A-1 Interest 
Account, the Series 2019A-1 Principal Account, the Series 2019A-1 Sinking Fund 
Account and the Series 2019A-1 Reserve Account shall be insufficient to pay all of 
the Debt Service coming due on the Series 2019A-1 Bonds in the current Bond Year, 
amounts on deposit in the Series 2019A-2 Reserve Account shall be used for the 
purpose of making payments into the Series 2019A-1 Interest Account, the Series 
2019A-1 Principal Account and the Series 2019A-1 Sinking Fund Account to pay 
Debt Service on the Series 2019A-1 Bonds, when due, without distinction as to 
Series 2019A-1 Bonds and without privilege or priority of one Series 2019A-1 Bond 
over another, to the extent of such insufficiency; or (B) the amount then on deposit 
in the Series 2019A-1 Interest Account, the Series 2019A-1 Principal Account and 
the Series 2019A-1 Sinking Fund Account shall be sufficient to pay all of the Debt 
Service coming due on the Series 2019A-1 Bonds in the current Bond Year, but the 
amount on deposit in the Series 2019A-1 Reserve Account is less than the Series 
2019A-1 Reserve Account Requirement and/or any Policy Costs remain due and 
unpaid, amounts on deposit in the Series 2019A-2 Reserve Account shall be 
transferred to the Series 2019A-1 Reserve Account or to the Insurer, as the case 
may be, until the Series 2019A-1 Reserve Account equals the Series 2019A-1 
Reserve Account Requirement and all unpaid Policy Costs due and owing to the 
Insurer have been satisfied as certified to the Trustee in writing by the Insurer. 
The Series 2019A-2 Reserve Account shall consist only of cash and Series 2019A 
Investment Obligations. 

(c) Provided that there are no costs or other amounts due and owing in 
connection with the Bond Insurance Policy or the Reserve Policy as certified to the 
Trustee in writing by the Insurer, on the earliest date on which there is on deposit 
in the Series 2019A-1 Reserve Account, sufficient monies, without taking into 
account the amount available under the Reserve Policy, but taking into account 
other monies available therefor, to pay and redeem all of the Outstanding Series 
2019A-1 Bonds, together with accrued interest and redemption premium, if any, on 
such Series 2019A-1 Bonds to the earliest Redemption Date permitted therein and 
herein, then the Trustee shall transfer the amount on deposit in the Series 2019A-1 
Reserve Account into the Series 2019A Prepayment Subaccount of the Series 2019A 
Redemption Account to pay and redeem all of the Outstanding Series 2019A-1 
Bonds on the earliest date permitted for redemption therein and herein. 

(d) Anything herein or in the Master Indenture to the contrary 
notwithstanding, on the forty-fifth (45th) day preceding each Redemption Date (or, if 
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such forty-fifth (45th) day is not a Business Day, on the first Business Day preceding 
such forty-fifth (45th) day), the Trustee is hereby authorized and directed to 
recalculate the Series 2019A-2 Reserve Account Requirement and to transfer any 
excess on deposit in the Series 2019A-2 Reserve Account (other than excess 
resulting from investment earnings) into the Series 2019A Prepayment Subaccount 
of the Series 2019A Redemption Account and applied to the extraordinary 
mandatory redemption of Series 2019A-2 Bonds; provided, however, that no such 
transfer shall be made unless the amount then on deposit in the Series 2019A-1 
Interest Account, the Series 2019A-1 Principal Account and the Series 2019A-1 
Sinking Fund Account are sufficient to pay all of the Debt Service coming due on 
the Series 2019A-1 Bonds in the current Bond Year, the amount on deposit in the 
Series 2019A-1 Reserve Account is equal to the Series 2019A-1 Reserve Account 
Requirement and there are no unpaid Policy Costs or other amounts due and owing 
to the Insurer. 

(e) On the earliest date on which tp.ere is on deposit in the Series 2019A-2 
Reserve Account, sufficient monies, after taking into account other monies available 
therefor, to pay and redeem all of the Outstanding Series 2019A-2 Bonds, together 
with accrued interest and redemption premium, if any, on such Series 2019A-2 
Bonds to the earliest Redemption Date permitted therein and herein, then the 
Trustee shall transfer the amount on deposit in the Series 2019A-2 Reserve Account 
into the Series 2019A Prepayment Subaccount of the Series 2019A Redemption 
Account to pay and redeem all of the Outstanding Series 2019A-2 Bonds on the 
earliest date permitted for redemption therein and herein; provided, however, that 
no such transfer shall be made unless the amount then on deposit in the Series 
2019A-1 Interest Account, the Series 2019A-1 Principal Account and the Series 
2019A-1 Sinking Fund Account are sufficient to pay all of the Debt Service coming 
due on the Series 2019A-1 Bonds in the current Bond Year, the amount on deposit 
in the Series 2019A-1 Reserve Account is equal to the Series 2019A-1 Reserve 
Account Requirement and there are no unpaid Policy Costs or other amounts due 
and owing to the Insurer. 

Section 406. Amortization Installments. (a) The Amortization 
Installments established for the Series 2019A Bonds shall be as set forth in the 
respective forms of Series 2019A Bonds attached hereto. 

(b) Upon any redemption of Series 2019A Bonds of any Series (other than 
Series 2019A Bonds redeemed in accordance with scheduled Amortization 
Installments and other than Series 2019A Bonds redeemed at the direction of the 
District accompanied by a cash flow certificate as required by Section 506(b) of the 
Master Indenture), the District shall cause to be recalculated and delivered to the 
Trustee revised Amortization Installments recalculated so as to amortize the 
Outstanding Series 2019A Bonds of such Series in substantially equal annual 
installments of principal and interest (subject to rounding to Authorized 
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Denominations of principal) over the remaining term of the Series 2019A Bonds of 
such Series. 

Section 407. Tax Covenants and Rebate Account. The District shall 
comply with the Tax Regulatory Covenants included in the closing transcript for the 
Series 2019A Bonds, as amended and supplemented from time to time in accordance 
with their terms. 

Section 408. Series 2019A Revenue Account; Application of 
Revenues and Investment Earnings. (a) The Trustee is hereby authorized and 
directed to deposit any and all amounts required to be deposited in the Series 2019A 
Revenue Account by this Section 408 or by any other provision of the Master 
Indenture or this First Supplemental Indenture, and any other amounts or 
payments specifically designated by the District pursuant to a written direction or 
by a Supplemental Indenture for said purpose. The Series 2019A Revenue Account 
shall be held by the Trustee separate and apart from all other Funds and Accounts 
held under the Indenture and from all other moneys of the Trustee. 

(b) The District shall immediately upon receipt deposit Series 2019A 
Assessment Revenues with the Trustee together with a written accounting of the 
classification of such Series 2019A Assessment Revenues, which shall be deposited 
by the Trustee based upon such written accounting into the Funds and Accounts 
established hereunder as follows: 

(i) Series 2019A Prepayment Principal and Foreclosure Proceeds, 
which shall be deposited into the Series 2019A Prepayment Subaccount in the 
Series 2019A Redemption Account; 

(ii) Delinquent Assessment Principal and Delinquent Assessment 
Interest, which shall first be applied to restore the amount of any draws under the 
Reserve Policy and then to restore any cash withdrawal from the Series 2019A-1 
Reserve Account, and then to restore the amount of any deficiency in the Series 
2019A-2 Reserve Account and then the balance, if any, shall be deposited into the 
Series 2019A Revenue Account: and 

(iii) all other Series 2019A Assessment Revenues, which shall be 
deposited into the Series 2019A Revenue Account. 

(c) On the forty-fifth (45th) day preceding each Redemption Date (or if 
such forty-fifth (45th) day is not a Business Day, on the Business Day next preceding 
such forty-fifth (45th) day), the Trustee shall determine the amount on deposit in the 
Series 2019A Prepayment Subaccount and the Series 2019A Excess Revenue 
Subaccount, and, if the balance in either such Subaccount is greater than zero, shall 
transfer from the Series 2019A Revenue Account for deposit into such Subaccount, 
an amount sufficient to increase the amount on deposit in such Subaccount to an 
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integral multiple of $5,000 (provided that there are sufficient funds remaining in 
the Series 2019A Revenue Account to pay Debt Service coming due on the Series 
2019A Bonds on the next Interest Payment Date), and shall thereupon give notice 
and cause the extraordinary mandatory redemption of Series 2019A Bonds as 
herein provided on the next succeeding Redemption Date in the maximum 
aggregate principal amount for which moneys are then on deposit in the Series 
2019A Prepayment Subaccount or the Series 2019A Excess Revenue Subaccount, as 
the case may be, in accordance with the provisions for extraordinary mandatory 
redemption of the Series 2019A Bonds set forth in the respective forms of Series 
2019A Bonds attached hereto, Section 301 hereof, and Article III of the Master 
Indenture; provided, however, that no such redemption of Series 2019A-2 Bonds 
shall occur during the continuance of an Event of Default. 

(d) The Trustee shall transfer from amounts on deposit in the Series 
2019A Revenue Account to the Funds and Accounts designated below, the following 
amounts, at the following times and in the following order of priority: 

FIRST, no later than five (5) Business Days next preceding each May 1, to 
the Series 2019A-1 Interest Account, an amount equal to the interest on the Series 
2019A-1 Bonds becoming due on the next succeeding May 1, less any amounts on 
deposit in the Series 2019A-1 Interest Account not previously credited; 

SECOND, no later than five (5) Business Days next preceding each stated 
maturity date of the Series 2019A-1 Bonds, to the Series 2019A-1 Principal Account, 
an amount equal to the principal amount of Series 2019A-l Serial Bonds maturing 
on such May 1, if any, less any amounts on deposit in the Series 2019A-1 Principal 
Account not previously credited; 

THIRD, no later than five (5) Business Days next preceding each May 1, to 
the Series 2019A-1 Sinking Fund Account, an amount equal to the Amortization 
Installment due on the Series 2019A-1 Term Bonds subject to mandatory sinking 
fund redemption on such May 1, less any amounts on deposit in the Series 2019A-1 
Sinking Fund Account not previously credited; 

FOURTH, no later than five (5) Business Days next preceding each 
November 1, to the Series 2019A-1 Interest Account, an amount equal to the 
interest on the Series 2019A-1 Bonds becoming due on the next succeeding 
November 1, less any amounts on deposit in the Series 2019A-1 Interest Account 
not previously credited; 

FIFTH, no later than five (5) Business Days next preceding each Interest 
Payment Date while Series 2019A-1 Bonds remain Outstanding, to the Series 
2019A-1 Reserve Account, first, an amount equal to the amount, if any, which is 
necessary to repay any draws under the Reserve Policy and any amounts owed to 
the Insurer in connection therewith, and then, an amount equal to the amount, if 
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any, which is necessary to make the amount on deposit therein, together with the 
Reserve Policy, equal the Series 2019A-1 Reserve Account Requirement; 

SIXTH, no later than five (5) Business Days next preceding each May 1 to 
the Series 2019A-2 Interest Account, an amount equal to the interest on the Series 
2019A-2 Bonds becoming due on the next succeeding May 1, less any amounts on 
deposit in the Series 2019A-2 Interest Account not previously credited; 

SEVENTH, no later than five (5) Business Days next preceding each May 1, 
to the Series 2019A-2 Sinking Fund Account, an amount equal to the Amortization 
Installment due on Series 2019A-2 Bonds subject to mandatory sinking fund 
redemption on such May 1, less any amounts on deposit in the Series 2019A-2 
Sinking Fund Account not previously credited; 

EIGHTH, no later than five (5) Business Days next preceding each 
November 1, to the Series 2019A-2 Interest Account, an amount equal to the 
interest on the Series 2019A-2 Bonds becoming due on the next succeeding 
November 1, less any amounts on deposit in the Series 2019A-2 Interest Account 
not previously credited; 

NINTH, upon receipt but no later than five (5) Business Days next preceding 
each Interest Payment Date while Series 2019A-2 Bonds remain Outstanding, to 
the Series 2019A-2 Reserve Account, an amount equal to the amount, if any, which 
is necessary to make the amount on deposit therein equal the Series 2019A-2 
Reserve Account Requirement; and 

TENTH, the balance of any moneys remaining after making the foregoing 
deposits shall remain therein. 

The foregoing transfers shall be made by noon, New York time, on the 
Business Day for which such transfer is required. 

Notwithstanding the foregoing, in the event that there shall be insufficient 
monies on deposit in any Fund or Account on the date on which such monies are to 
be applied to payment of Debt Service and there exist monies on deposit in a Fund 
or Account of lesser priority for payment as set forth above, monies up to the 
amount necessary to satisfy such insufficiency shall be transferred from the Fund or 
Account of lesser priority to the Fund or Account of greater priority. 

(e) On any date required by the Tax Regulatory Covenants, the District 
shall give the Trustee written direction to, and the Trustee shall, transfer from the 
Series 2019A Revenue Account to the Series 2019A Rebate Account established for 
the Series 2019A Bonds in the Rebate Fund in accordance with the Master 
Indenture, the amount due and owing to the United States, which amount shall be 
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paid to the United States, when due, in accordance with such Tax Regulatory 
Covenants. 

(f) On or after each November 2, the balance on deposit in the Series 
2019A Revenue Account shall be applied (i) to restore the amount of any draws 
under the Reserve Policy, and then (ii) to restore any cash withdrawals from the 
Series 2019A-1 Reserve Account, and then (iii) to restore any deficiency in the 
Series 2019A-2 Reserve Account, and then (iv) the balance, if any, shall be deposited 
into the Series 2019A Excess Revenue Subaccount in the Series 2019A Redemption 
Account and applied to the extraordinary mandatory redemption of Series 2019A-2 
Bonds on the first Redemption Date upon which such redemption may occur as 
provided herein and in the Series 2019A-2 Bonds; provided that if there are no 
Series 2019A-2 Bonds Outstanding, then to the redemption of Series 2019A-1 
Bonds. 

(g) Anything herein or in the Master Indenture to the contrary 
notwithstanding, earnings on investments in all of the Funds and Accounts held as 
security for the Series 2019A Bonds, except for earnings on investments in the 
Series 2019A-1 Reserve Account and the Series 2019A-2 Reserve Account, shall be 
invested only in Series 2019A Investment Obligations, and further, earnings on the 
Series 2019A Acquisition and Construction Account, the Series 2019A-1 Interest 
Account and the Series 2019A-2 Interest Account shall be retained, as realized, in 
such Accounts and used for the purpose of such Accounts. Earnings on investments 
in the Funds and Accounts, other than the Series 2019A-1 Reserve Account and the 
Series 2019A-2 Reserve Account, and other than as set forth above, shall be 
deposited, as realized, to the credit of the Series 2019A Revenue Account and used 
for the purpose of such Account. 

Earnings on investments in the Series 2019A-1 Reserve Account and the 
Series 2019A-2 Reserve Account shall be disposed of as follows: 

(i) if there was no deficiency (as defined in Section 509 of the 
Master Indenture) in the Series 2019A-1 Reserve Account or the Series 2019A-2 
Reserve Account as of the most recent date on which amounts on deposit in such 
Reserve Account were valued by the Trustee or no amounts are owed to the Insurer 
as certified to the Trustee in writing by the Insurer, and if no withdrawals have 
been made from such Reserve Account since such date which have created a 
deficiency, then earnings on investments in both Reserve Accounts shall be 
deposited into the Series 2019A Revenue Account and used for the purpose of such 
Account; and 

(ii) if there was a deficiency (as defined in Section 509 of the Master 
Indenture) in the Series 2019A-1 Reserve Account or the Series 2019A-2 Reserve 
Account as of the most recent date on which amounts on deposit in such Reserve 
Account were valued by the Trustee or any amounts are owed to the Insurer as 
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certified to the Trustee in writing by the Insurer, or if after such date withdrawals 
have been made from the Series 2019A-1 Reserve Account or the Series 2019A-2 
Reserve Account and have created such a deficiency, then earnings on investments 
in the Series 2019A-1 Reserve Account and the Series 2019A-2 Reserve Account (A) 
shall first be paid to the Insurer in satisfaction of any amounts then owed to the 
Insurer, and then (B) shall be deposited into the Series 2019A-1 Reserve Account 
until the amount on deposit therein, together with the Reserve Policy, is equal to 
the Series 2019A-1 Reserve Account Requirement, and then (C) shall be deposited 
into the Series 2019A-2 Reserve Account until the amount on deposit therein is 
equal to the Series 2019A-2 Reserve Account Requirement, and then (D) shall be 
deposited into the Series 2019A Revenue Account and used for the purpose of such 
Account. 

ARTICLEV 
CONCERNING THE TRUSTEE 

Section 501. Acceptance by Trustee. The Trustee accepts the trusts 
declared and provided in this First Supplemental Indenture and agrees to perform 
such trusts upon the terms and conditions set forth in the Master Indenture. 

Section 502. Limitation of Trustee's Responsibility. The Trustee 
shall not be responsible in any manner for the due execution of this First 
Supplemental Indenture by the District or for the recitals contained herein, all of 
which are made solely by the District. 

Section 503. Trustee's Duties. Nothing contained herein shall limit the 
rights, benefits, privileges, protection and entitlements inuring to the Trustee under 
the Master Indenture, including, particularly, Article VI thereof. 

Section 504. Extraordinary Fees and Expenses of Trustee. In the 
event that the Trustee shall be required under the Indenture or directed by the 
Majority Owners to take actions to enforce the collection of Delinquent Assessments 
or to take any other extraordinary actions under the Indenture, the Trustee shall, 
unless it is provided with assurances satisfactory to it of payment of its fees, costs 
and expenses for doing so, be entitled to withdraw its reasonable fees and expenses, 
including reasonable attorney fees, from the Series 2019A Trust Estate in the 
manner provided by Section 604 of the Master Indenture; provided, however, that 
such withdrawals shall first occur from the Funds and Accounts held for the 
payment of Debt Service on the Series 2019A-2 Bonds, including the Series 2019A-2 
Reserve Account, prior to withdrawing such fees and expenses from any Fund or 
Account held for the payment of Debt Service on the Series 2019A-1 Bonds; and 
provided further, however, that the Trustee may not deduct monies from the Funds 
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and Accounts held for the payment of Debt Service on the Series 2019A-1 Bonds to 
pay the Trustee's fees and expenses in exercising remedies on behalf of the Owners 
of the Series 2019A-2 Bonds. 

ARTICLE VI 
LIMITATION ON ADDITIONAL BONDS 

Section 601. No Additional Bonds or Parity Capital Assessments. 
The District covenants and agrees that, so long as there are any Series 2019A 
Bonds Outstanding, it shall not cause or permit to be caused any lien, charge or 
claim against the Series 2019A Trust Estate, nor shall it incur additional 
indebtedness, whether in the form of bonds or otherwise, secured by Assessments 
levied upon the same property that is subject to the Series 2019A Assessments 
without the prior written consent of the Insurer and the Owners of a majority in 
aggregate principal amount of the Series 2019A-1 Bonds at the time Outstanding 
or, if there are no longer any Series 2019A-1 Bonds Outstanding and all amounts 
owed to the Insurer have been paid, the Owners of a majority in aggregate principal 
amount of the Series 2019A-2 Bonds at the time Outstanding; provided, however, 
that the foregoing shall not preclude the imposition of capital Assessments on 
property subject to the Series 2019A Assessments for the purpose of effecting 
repairs to or replacements of property, facilities or equipment of the District or 
which are necessary for health, safety or welfare reasons, or to remediate a natural 
disaster. Notwithstanding the preceding sentence, the District: (i) may issue 
Refunding Bonds, provided that, so long as the Series 2019A-1 Bonds are 
Outstanding, any Refunding Bonds issued to refund the Series 2019A-2 Bonds, or 
any other Bonds subordinate to the Series 2019A-1 Bonds, shall be subordinate to 
the Series 2019A-1 Bonds; and (ii) may incur additional indebtedness on a basis 
subordinate to the Series 2019A-2 Bonds for any legal purpose. 

ARTICLE VII 
MISCELLANEOUS 

Section 701. Confirmation of Master Indenture. As supplemented by 
this First Supplemental Indenture, the Master Indenture is in all respects ratified 
and confirmed, and this First Supplemental Indenture shall be read, taken and 
construed as a part of the Master Indenture so that all of the rights, remedies, 
terms, conditions, covenants and agreements of the Master Indenture, except 
insofar as modified herein, shall apply and remain in full force and effect with 
respect to this First Supplemental Indenture and to the Series 2019A Bonds issued 
hereunder. 
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Section 702. Continuing Disclosure Agreement. Contemporaneously 
with the execution and delivery hereof, the District has executed and delivered a 
Continuing Disclosure Agreement in order to comply with the requirements of Rule 
15c2-12 promulgated under the Securities and Exchange Act of 1934. The District 
covenants and agrees to comply with the provisions of such Continuing Disclosure 
Agreement; however, as set forth therein, failure to so comply shall not constitute 
an Event of Default hereunder, but instead shall be enforceable by mandamus, 
injunction or any other means of specific performance. 

Section 703. Additional Covenant Regarding Assessments. In 
addition to, and not in limitation of, the covenants contained elsewhere in this First 
Supplemental Indenture and in the Master Indenture, the District covenants to 
comply with the terms of the proceedings heretofore adopted with respect to the 
Series 2019A Assessments, including the Methodology Report, and to levy the 
Series 2019A Assessments, in accordance with such proceedings and in such 
manner as will generate funds sufficient to pay the principal of and interest on the 
Series 2019A Bonds, when due. The Methodology Report shall not be amended in a 
manner that will or is likely to have a material adverse effect on the interests of the 
holders of the Series 2019A-1 Bonds without the written consent of the Owners of a 
majority in aggregate principal amount of the Series 2019A-1 Bonds then 
Outstanding and the Methodology Report shall not be amended in a manner that 
will or is likely to have a material adverse effect on the interests of the Owners of 
the Series 2019A-2 Bonds without the written consent of the Owners of a majority 
in aggregate principal amount of the Series 2019A-2 Bonds then Outstanding; 
provided, however, that the exercise by the Owners of the Series 2019A-1 Bonds of 
their senior lien rights under Section 704 and otherwise hereunder shall not be 
deemed to constitute such a material adverse effect on the Owners of the Series 
2019A-2 Bonds. 

The District further covenants and agrees that so long as any Series 2019A-2 
Bonds are Outstanding, it will not reduce any annual installment for the Series 
2019A Assessments on any tax parcel from that set forth in the Methodology Report 
on account of any reduction in Debt Service on the Series 2019A Bonds resulting 
from a redemption of Series 2019A-2 Bonds from moneys deposited into the Series 
2019A Excess Revenue Subaccount. 

Section 704. Limitations on Rights and Remedies of Owners of 
Series 2019A-2 Bonds. Anything herein or in the Master Indenture to the 
contrary notwithstanding, so long as the Series 2019A-2 Bonds are Outstanding: 

(a) the Owners of the Series 2019A-2 Bonds shall have a subordinate and 
inferior lien on the Series 2019A Trust Estate, subject to the first and prior lien 
thereon in favor of the Owners of the Series 2019A-1 Bonds; 
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(b) the Owners of the Series 2019A-2 Bonds shall have no rights 
whatsoever to direct or control remedies upon the occurrence and continuance of 
any default or Event of Default, nor shall the Owners of the Series 2019A-2 Bonds 
have any right to sit on or participate in any Bondholder or similar committee, nor 
shall such Owners have the right to vote nor be counted as Owners for the purpose 
of the exercise of remedial provisions of the Indenture or for the purpose of consents 
to any amendments of the Indenture, except for amendments which would 
materially adversely affect the rights of such Owners of the Series 2019A-2 Bonds, 
whereupon the Owners of the Series 2019A-2 Bonds shall have the right to vote or 
be counted as Owners for the purpose of such consent to amendment of the 
Indenture. Owners of the Series 2019A-2 Bonds shall, however, have the right, and 
shall be limited to the right, to enforce the provisions of the Indenture as it relates 
to the deposit and disposition of amounts on deposit or to be deposited into the 
Funds and Accounts held for the benefit of the Owners of the Series 2019A-2 Bonds 
and may enforce such rights by mandamus, injunction or other equitable remedies; 
and 

(c) the Trustee shall have no fiduciary duty to the Owners of the Series 
2019A-2 Bonds. 

Section 705. Amendments. Any amendments to this First Supplemental 
Indenture shall be made pursuant to the provisions for amendment contained in the 
Master Indenture, except that, as provided in Section 704(b), amendments 
requiring Bondholder approval under the Master Indenture that do not materially 
adversely affect the rights of the Owners of the Series 2019A-2 Bonds shall only 
require the approval of the Owners of the applicable percentage of the Series 
2019A-l Bonds; provided that if there are no Series 2019A-l Bonds Outstanding, 
then the Owners of the applicable percentage of the Series 2019A-2 Bonds. 

Section 706. Collection of Series 2019A Assessments. Anything 
herein or in the Master Indenture to the contrary notwithstanding but subject to 
the immediately succeeding sentence, Series 2019A Assessments levied on platted 
lots and pledged hereunder to secure the Series 2019A Bonds shall be collected by 
the St. Johns County Tax Collector pursuant to the Uniform Method. To the extent 
the District is not able to collect such Series 2019A Assessments pursuant to the 
Uniform Method or to the extent the District determines that it is not in its best 
interest to use the Uniform Method, the District, with the prior written consent of 
the Insurer, may elect to collect and enforce such Series 2019A Assessments 
pursuant to any then available and commercially reasonable method under the Act, 
Chapter 170, Florida Statutes, Chapter 197, Florida Statutes, or any successor 
statutes thereto. 

Section 707. Owner Direction and Consent with Respect to Series 
2019A Acquisition and Construction Account Upon Occurrence of Event of 
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Default. In accordance with the provisions of the Indenture, the Series 2019A 
Bonds are payable solely from the Series 2019A Pledged Revenues and any other 
moneys held by the Trustee under the Indenture for such purpose. Anything in the 
Indenture to the contrary notwithstanding, the District hereby acknowledges that 
(i) the Series 2019A Pledged Funds includes, without limitation, all amounts on 
deposit in the Series 2019A Acquisition and Construction Account of the Acquisition 
and Construction Fund then held by the Trustee, (ii) upon the occurrence of an 
Event of Default with respect to the Series 2019A Bonds, the Series 2019A Pledged 
Funds may not be used by the District (whether to pay Costs of the Series 2019 
Project or otherwise) without the consent of the Insurer and the Majority Owners, 
except to the extent that prior to the occurrence of the Event of Default the District 
had incurred a binding obligation with third parties for work on the Series 2019 
Project and payment is for such work, and (iii) upon the occurrence of an Event of 
Default with respect to the Series 2019A Bonds, the Series 2019A Pledged Funds 
may be used by the Trustee to pay costs and expenses incurred in connection with 
the pursuit of remedies under the Indenture at the direction or with the approval of 
the Insurer and the Majority Owners. The District shall not enter into any binding 
agreement with respect to the Series 2019 Project after the occurrence of an Event 
of Default unless authorized in writing by the Insurer and the Majority Owners. 

Section 708. Foreclosing of Special Assessment Lien. 
Notwithstanding Section 814 of the Master Indenture or any other provision of the 
Indenture to the contrary, the following provisions shall apply with respect to the 
Series 2019A Assessments and Series 2019A Bonds: 

If any property shall be offered for sale for the nonpayment of any Series 
2019A Assessment and no person or persons shall purchase such property for an 
amount equal to the full amount due on the Series 2019A Assessments (principal, 
interest, penalties and costs, plus attorneys' fees, if any), the property may then be 
purchased by the District for an amount equal to the balance due on the Series 
2019A Assessments (principal, interest, penalties and costs, plus attorneys' fees, if 
any), from any legally available funds of the District and the District shall receive 
in its corporate name, or in the name of a special purpose entity, title to the 
property for the benefit of the Owners of the Series 2019A Bonds; provided that the 
Trustee shall have the right, acting at the direction of the Majority Owners, but 
shall not be obligated, to direct the District with respect to any action taken 
pursuant to this Section; and provided further, however, that the District shall not 
be obligated to spend funds outside the Series 2019A Trust Estate for the purpose of 
purchasing such property. The District, either through its own action, or actions 
caused to be taken through the Trustee, shall have the power and shall lease or sell 
such property, and deposit all of the net proceeds of any such lease or sale into the 
Series 2019A Prepayment Subaccount pursuant to Section 408(b) herein. The 
District, either through its own actions, or actions caused to be taken through the 
Trustee, agrees that it shall, after being provided with assurances satisfactory to it 
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of payment of its fees, costs and expenses for doing so, be required to take the 
measures provided by law for sale of property acquired by it as trustee for the 
Owners of the Series 2019A Bonds within thirty (30) days after receipt of the 
request therefore signed by the Trustee or the Majority Owners. The Trustee may, 
upon direction from the Majority Owners, pay costs associated with any actions 
taken by the District pursuant to this paragraph from any moneys legally available 
for such purpose held under the Indenture. 

Section 709. Payment of Rebate Amount. Anything herein or in the 
Master Indenture to the contrary notwithstanding, the District shall cause a Rebate 
Analyst to determine the Rebate Amount, if any, at the times and in the manner 
provided in the Tax Regulatory Covenants attached as an exhibit to the District's 
tax certificate delivered at the closing of the Series 2019A Bonds. If a Rebate 
Amount shall be due, the District shall deliver to the Trustee the written direction 
of an Authorized Officer to pay from the Series 2019A Rebate Account in the Rebate 
Fund, or from any other available funds as shall be provided in such written 
direction, the Rebate Amount to the District for remittance to the Internal Revenue 
Service. The Trustee may conclusively rely on such written direction and shall have 
no responsibility for the calculation or payment of the Rebate Amount, if any. The 
District shall not be required to provide the report of the Rebate Analyst to the 
Trustee. 

Section 710. Additional Provisions Relating to the Bond Insurance 
Policy and Reserve Policy. (a) Attached hereto as Exhibit C are certain 
provisions relating to the Bond Insurance Policy of the Insurer, which shall be 
incorporated herein with respect to the Series 2019A-1 Bonds in the form contained 
in such Exhibit C, as if fully set forth herein. Payment for the premium for the 
Bond Insurance Policy is hereby authorized from proceeds of the Series 2019A-1 
Bonds. So long as the Bond Insurance Policy issued by the Insurer is in full force 
and effect and the Insurer has not defaulted in its payment obligations under the 
Bond Insurance Policy, the District agrees to comply with the provisions contained 
in Exhibit C notwithstanding anything to the contrary in the Indenture. 

(b) Anything herein to the contrary notwithstanding, for so long as the 
Bond Insurance Policy is in force and effect with respect to the Series 2019A-1 
Bonds and the Insurer is not in default under the Bond Insurance Policy, the 
Insurer shall be deemed to be the Owner of all of the Outstanding Series 2019A-1 
Bonds for purposes of controlling any rights and remedies upon the occurrence of 
any Event of Default. 

(c) Attached hereto as Exhibit D are certain provisions relating to the 
Reserve Policy of the Insurer, which shall be incorporated herein with respect to the 
Series 2019A-1 Bonds in the form contained in such Exhibit D, as if fully set forth 
herein. Payment for the premium for the Reserve Policy is hereby authorized from 
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proceeds of the Series 2019A-1 Bonds. So long as the Reserve Policy issued by the 
Insurer is in full force and effect or the Insurer is owed any amounts in connection 
therewith, the District agrees to comply with the provisions contained in Exhibit D 
notwithstanding anything to the contrary in the Indenture. 

(d) Anything herein to the contrary notwithstanding, the Trustee may 
assume that there are no Policy Costs or other amounts due and owing to the 
Insurer absent written notice to the contrary from the Insurer prior to the time the 
Trustee is to transfer moneys hereunder. 

Section 711. Counterparts. This First Supplemental Indenture may be 
executed in any number of counterparts, each of which when so executed and 
delivered shall be an original; but such counterparts shall together constitute but 
one and the same instrument. 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, Sweetwater Creek Community Development 
District has caused these presents to be signed in its name and on its behalf by its 
Chairman, and its official seal to be hereunto affixed and attested by its Secretary, 
thereunto duly authorized, and to evidence its acceptance of the trusts hereby 
created, the Trustee has caused these presents to be signed in its name and on its 
behalf by its duly authorized Vice President. 

Attest: 

Secretary 

(SEAL) 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

By: ------------
Chairman, Board of Supervisors 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By: ------------
Vice President 
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EXHIBIT A 

DESCRIPTION OF SERIES 2019 PROJECT 

[See Report of District Engineer Attached Hereto.] 
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EXHIBITB 

FORMS OF SERIES 2019A BONDS 

[FORM OF SERIES 2019A-1 BOND] 

No. 2019A-1R-
U nited States of America 

State of Florida 
SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
CAPITAL IMPROVEMENT REVENUE AND REFUNDING BOND, 

SERIES 2019A-1 (SENIOR LIEN) 

$LJ 

Interest Rate 
% 

Maturity Date 
May 1, 20LJ 

Dated Date 
[Closing Date] 

CUSIP 

Registered Owner: CEDE & CO. 

Principal Amount: 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT, a 
community development district duly established and existing pursuant to Chapter 
190, Florida Statutes, as amended (the "District"), for value received, hereby 
promises to pay (but only out of the sources hereinafter mentioned) to the registered 
Owner set forth above, or registered assigns, on the maturity date shown hereon, 
unless this Bond shall have been called for redemption in whole or in part and 
payment of the Redemption Price (as defined in the Indenture hereinafter 
mentioned) shall have been duly made or provided for, the principal amount shown 
above and to pay (but only out of the sources hereinafter mentioned) interest on the 
outstanding principal amount hereof from the most recent Interest Payment Date to 
which interest has been paid or provided for, or, if no interest has been paid, from 
the Dated Date shown above on May 1 and November 1 of each year (each, an 
"Interest Payment Date"), commencing on November 1, 2019, until payment of said 
principal sum has been made or provided for, at the rate per annum set forth above. 
Notwithstanding the foregoing, if any Interest Payment Date is not a Business Day 
(as defined in the Indenture hereinafter mentioned), then all amounts due on such 
Interest Payment Date shall be payable on the first Business Day succeeding such 
Interest Payment Date, but shall be deemed paid on such Interest Payment Date. 
The interest so payable, and punctually paid or duly provided for, on any Interest 
Payment Date will, as provided in the Indenture (as hereinafter defined), be paid to 
the registered Owner hereof at the close of business on the regular Record Date for 
such interest, which shall be the fifteenth (15th) day of the calendar month next 
preceding such Interest Payment Date, or if such day is not a Business Day on the 
Business Day immediately preceding such day; provided, however, that on or after 
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the occurrence and continuance of an Event of Default under clause (a) of Section 
902 of the Master Indenture (hereinafter defined), the payment of interest and 
principal or Redemption Price or Amortization Installments shall be made by the 
Paying Agent (hereinafter defined) to such person who, on a special record date 
which is fixed by the Trustee, which shall be not more than fifteen (15) and not less 
than ten (10) days prior to the date of such proposed payment, appears on the 
registration books of the Bond Registrar as the registered Owner of this Bond. The 
Trustee will cause notice of the proposed payment of such defaulted interest and the 
special record date therefor to be mailed, first class, postage prepaid, to each Owner 
of record as of the fifth (5th) day prior to such mailing, at his address as it appears in 
the Bond Register not less than ten (10) days prior to such special record date. Any 
payment of principal, Amortization Installment or Redemption Price shall be made 
only upon presentation hereof at the designated corporate trust office of U.S. Bank 
National Association, located in Orlando, Florida, or any alternate or successor 
paying agent (collectively, the "Paying Agent"); provided, however, that no 
presentment shall be required during the period this Bond shall be registered in the 
name of Cede & Co., as Nominee of DTC. Payment of interest shall be made by 
check or draft (or by wire transfer to the registered Owner set forth above if such 
Owner requests such method of payment in writing on or prior to the regular 
Record Date for the respective interest payment to such account as shall be 
specified in such request, but only if the registered Owner set forth above owns not 
less than $1,000,000 in aggregate principal amount of the Series 2019A Bonds, as 
defined below). Interest on this Bond will be computed on the basis of a 360-day 
year of twelve 30-day months. During any period that this Bond is registered in the 
name of Cede & Co., as Nominee of DTC, the provisions of the Supplemental 
Indenture (hereinafter defined) relating to the book-entry only system shall apply, 
including the payment provisions thereof. Capitalized terms used herein and not 
otherwise defined shall have the same meaning as set forth in the hereinafter 
defined Indenture. 

This Bond is one of a duly authorized issue of Bonds of the District 
designated "Capital Improvement Revenue and Refunding Bonds, Series 2019A-1 
(Senior Lien)" in the aggregate principal amount of $[A-1 Amount] (the "Series 
2019A-1 Bonds") being issued simultaneously with the District's "Capital 
Improvement Revenue and Refunding Bonds, Series 2019A-2 (Subordinate Lien)" in 
the aggregate principal amount of $[A-2 Amount] (the "Series 2019A-2 Bonds" and, 
together with the Series 2019A-1 Bonds, the "Series 2019A Bonds" and, together 
with any other Bonds issued under and governed by the terms of the Master 
Indenture, the "Bonds"), under a Master Trust Indenture, dated as of July 1, 2019 
(the "Master Indenture"), between the District and U.S. Bank National Association, 
Orlando, Florida, as trustee (the "Trustee"), as supplemented by a First 
Supplemental Trust Indenture, dated as of July 1, 2019 (the "Supplemental 
Indenture"), between the District and the Trustee (the Master Indenture as 
supplemented by the Supplemental Indenture is hereinafter referred to as the 
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"Indenture"). The Series 2019A Bonds are issued in an aggregate principal amount 
of $[Bond Amount], together with other funds of the District, to: (i) currently refund 
and redeem all of the Outstanding principal amount of the District's Capital 
Improvement Revenue Bonds, Series 2007 A; (ii) finance a portion of the Cost of the 
Series 2019 Project; (iii) pay certain costs associated with the issuance of the Series 
2019A Bonds, including the premium for the Bond Insurance Policy; (iv) pay a 
portion of the interest first coming due on the Series 2019A Bonds; and (v) purchase 
the Reserve Policy to be deposited to the Series 2019A-1 Reserve Account in partial 
satisfaction of the Series 2019A-1 Reserve Account Requirement, which shall be 
held solely for the benefit of all of the Series 2019A-1 Bonds, make a deposit into the 
Series 2019A-1 Reserve Account to be held solely for the benefit of all of the Series 
2019A-1 Bonds and make a deposit into the Series 2019A-2 Reserve Account to be 
held for the benefit of all of the Series 2019A Bonds, subject, however, to the first 
and prior lien of the Series 2019A-1 Bonds thereon. 

NEITHER THIS BOND NOR THE INTEREST AND PREMIUM, IF ANY, 
PAYABLE HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR 
GENERAL INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF 
THE CONSTITUTION AND LAWS OF FLORIDA. THIS BOND AND THE 
SERIES OF WHICH IT IS A PART AND THE INTEREST AND PREMIUM, IF 
ANY, PAYABLE HEREON AND THEREON DO NOT CONSTITUTE EITHER A 
PLEDGE OF THE FULL FAITH AND CREDIT OF THE DISTRICT OR A LIEN 
UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS PROVIDED IN 
THE INDENTURE. NO OWNER OR ANY OTHER PERSON SHALL EVER HA VE 
THE RIGHT TO COMPEL THE EXERCISE OF ANY AD VALOREM TAXING 
POWER OF THE DISTRICT OR ANY OTHER PUBLIC AUTHORITY OR 
GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY OTHER 
AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE 
TERMS HEREOF. RATHER, DEBT SERVICE AND ANY OTHER AMOUNTS 
REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE TERMS 
HEREOF SHALL BE PAYABLE SOLELY FROM, AND SHALL BE SECURED 
SOLELY BY, THE SERIES 2019A PLEDGED REVENUES AND THE SERIES 
2019A PLEDGED FUNDS PLEDGED TO THE SERIES 2019A BONDS; 
PROVIDED, HOWEVER, THAT THE LIEN IN FAVOR OF THE OWNERS OF 
THE SERIES 2019A-2 BONDS SHALL BE SUBORDINATE AND INFERIOR IN 
ALL RESPECTS TO THE LIEN AND PLEDGE THEREOF TO THE OWNERS OF 
THE SERIES 2019A-1 BONDS, ALL AS PROVIDED HEREIN AND IN THE 
INDENTURE. REFERENCE IS MADE TO THE SUPPLEMENTAL INDENTURE 
FOR THE RESTRICTIONS AND LIMITATIONS ON THE RIGHTS OF THE 
OWNERS OF THE SERIES 2019A-2 BONDS. 

This Bond is issued under and pursuant to the Constitution and laws of the 
State of Florida, particularly Chapter 190, Florida Statutes, as amended, and other 
applicable provisions of law and pursuant to the Indenture, executed counterparts 
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of which Indenture are on file at the corporate trust office of the Trustee. Reference 
is hereby made to the Indenture for the provisions, among others, with respect to 
the custody and application of the proceeds of Bonds issued under the Indenture, 
the collection and disposition of revenues and the funds charged with and pledged to 
the payment of the principal, Amortization Installment and Redemption Price of, 
and the interest on, the Bonds, the nature and extent of the security thereby 
created, the covenants of the District with respect to the levy and collection of 
Assessments, the terms and conditions under which the Bonds are or may be 
issued, the rights, duties, obligations and immunities of the District and the Trustee 
under the Indenture and the rights of the Owners of the Bonds, and by the 
acceptance of this Bond, the Owner hereof assents to all of the provisions of the 
Indenture. The Series 2019A-1 Bonds are equally and ratably secured by the Series 
2019A Trust Estate, without preference or priority of one Series 2019A-1 Bond over 
another and the Series 2019A-2 Bonds are equally and ratably secured by the Series 
2019A Trust Estate, without preference or priority of one Series 2019A-2 Bond over 
another, subject to the first and prior lien thereon of the Series 2019A-1 Bonds. The 
Supplemental Indenture does not authorize the issuance of any Additional Bonds 
which pledge the Series 2019A Trust Estate on parity with the lien thereof of the 
Series 2019A-1 Bonds. 

The Series 2019A Bonds are issuable only as registered bonds without 
coupons in current interest form in denominations of $5,000 or any integral 
multiple thereof (an "Authorized Denomination"); provided, however, that the 
Series 2019A-2 Bonds shall be delivered to the initial purchasers thereof only in 
aggregate principal amounts of $100,000 or integral multiples of Authorized 
Denominations in excess of $100,000. This Bond is transferable by the registered 
Owner hereof or his duly authorized attorney at the designated corporate trust 
office of the Trustee in Orlando, Florida, as Bond Registrar (the "Bond Registrar"), 
upon surrender of this Bond, accompanied by a duly executed instrument of 
transfer in form and with guaranty of signature reasonably satisfactory to the Bond 
Registrar, subject to such reasonable regulations as the District or the Bond 
Registrar may prescribe, and upon payment of any taxes or other governmental 
charges incident to such transfer. Upon any such transfer a new Bond or Bonds, in 
the same aggregate principal amount as the Bond or Bonds transferred, will be 
issued to the transferee. At the corporate trust office of the Bond Registrar in 
Orlando, Florida, in the manner and subject to the limitations and conditions 
provided in the Master Indenture and without cost, except for any tax or other 
governmental charge, Bonds may be exchanged for an equal aggregate principal 
amount of Bonds of the same maturity, of Authorized Denominations and bearing 
interest at the same rate or rates. 

The Series 2019A-1 Bonds may at the option of the District be called for 
redemption prior to maturity in whole, on any date, or in part, on any Interest 
Payment Date, on or after May 1, 20LJ, at the Redemption Price of the principal 

B-4 



amount of the Series 2019A-1 Bonds or portions thereof to be redeemed together 
with accrued interest to the Redemption Date. 

The Series 2019A-1 Bonds maturing on May 1, 20[_] are subject to 
mandatory redemption in part by the District by lot prior to their scheduled 
maturity from moneys in the Series 2019A-1 Sinking Fund Account established 
under the Supplemental Indenture in satisfaction of applicable Amortization 
Installments at the Redemption Price of the principal amount thereof, without 
premium, together with accrued interest to the Redemption Date on May 1 of the 
years and in the principal amounts set forth below: 

Year 
(May 1) 

Principal 
Amount 

*Final Maturity 

Year 
(May 1) 

Principal 
Amount 

The Series 2019A-1 Bonds maturing on May 1, 20[_] are subject to 
mandatory redemption in part by the District by lot prior to their scheduled 
maturity from moneys in the Series 2019A-1 Sinking Fund Account established 
under the Supplemental Indenture in satisfaction of applicable Amortization 
Installments at the Redemption Price of the principal amount thereof, without 
premium, together with accrued interest to the Redemption Date on May 1 of the 
years and in the principal amounts set forth below: 

Year 
(May 1) 

Principal 
Amount 

*Final Maturity 

Year 
(May 1) 

Principal 
Amount 

As more particularly set forth in the Indenture, any Series 2019A-1 Bonds 
that are purchased by the District with amounts held to pay an Amortization 
Installment will be cancelled and the principal amount so purchased will be applied 
as a credit against the applicable Amortization Installment of Series 2019A-1 
Bonds. Amortization Installments are also subject to recalculation, as provided in 
the Supplemental Indenture, as the result of the redemption of Series 2019A-1 
Bonds other than from scheduled Amortization Installments so as to reamortize the 
remaining Outstanding principal balance of the Series 2019A-1 Bonds, including 
Series 2019A-1 Serial Bonds, as set forth in the Supplemental Indenture. 

The Series 2019A-l Bonds are subject to extraordinary mandatory 
redemption prior to maturity, on any Redemption Date, in the manner determined 
by the Bond Registrar at the Redemption Price of 100% of the principal amount 
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thereof, without premium, together with accrued interest to the Redemption Date, if 
and to the extent that any one or more of the following shall have occurred: 

(a) from amounts, including Series 2019A Prepayment Principal and 
Foreclosure Proceeds, required by the Indenture to be deposited into the Series 
2019A Prepayment Subaccount of the Series 2019A Redemption Account; or 

(b) from amounts transferred to the Series 2019A Prepayment Subaccount 
of the Series 2019A Redemption Account from the Series 2019A Revenue Account as 
provided for in the Indenture; or 

(c) on the date on which the amount on deposit in the Series 2019A-1 
Reserve Account, together with other moneys available therefor, are sufficient to 
pay and redeem all of the Series 2019A-1 Bonds then Outstanding, including 
accrued interest thereon; or 

(d) after there are no longer Series 2019A-2 Bonds Outstanding, from 
amounts transferred to the Series 2019A Excess Revenue Subaccount of the Series 
2019A Redemption Account from the Series 2019A Acquisition and Construction 
Account as provided for in the Indenture; or 

(e) after there are no longer Series 2019A-2 Bonds Outstanding, from 
amounts transferred to the Series 2019A Excess Revenue Subaccount of the Series 
2019A Redemption Account from the Series 2019A Revenue Account as provided for 
in the Indenture. 

The redemption described in (a) or (b) above shall be on a pro rata basis (as 
defined in the Supplemental Indenture) with the Series 2019A-2 Bonds except, 
during the continuance of an Event of Default, there shall be no redemption of 
Series 2019A-2 Bonds and any such moneys shall be used to redeem Series 2019A-1 
Bonds. 

If less than all of the Series 2019A Bonds of a Series shall be called for 
redemption, the particular Series 2019A Bonds or portions of Series 2019A Bonds of 
a Series to be redeemed shall be selected by lot by the Bond Registrar as provided in 
the Indenture, or as provided or directed by DTC. 

Notice of each redemption of Series 2019A Bonds is required to be mailed by 
the Bond Registrar, postage prepaid, not less than thirty (30) nor more than forty
five (45) days prior to the Redemption Date to each registered Owner of Series 
2019A Bonds to be redeemed at the address of such registered Owner recorded on 
the bond register maintained by the Bond Registrar. On the date designated for 
redemption, notice having been given and money for the payment of the 
Redemption Price being held by the Paying Agent, all as provided in the Indenture, 
the Series 2019A Bonds or such portions thereof so called for redemption shall 
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become and be due and payable at the Redemption Price provided for the 
redemption of such Series 2019A Bonds or such portions thereof on such date, 
interest on such Series 2019A Bonds or such portions thereof so called for 
redemption shall cease to accrue, such Series 2019A Bonds or such portions thereof 
so called for redemption shall cease to be entitled to any benefit or security under 
the Indenture and the Owners thereof shall have no rights in respect of such Series 
2019A Bonds or such portions thereof so called for redemption except to receive 
payments of the Redemption Price thereof so held by the Paying Agent. Further 
notice of redemption shall be given by the Bond Registrar to certain registered 
securities depositories and information services as set forth in the Indenture, but no 
defect in said further notice nor any failure to give all or any portion of such further 
notice shall in any manner defeat the effectiveness of a call for redemption if notice 
thereof is given as above prescribed. As provided in the Indenture, notice of 
optional redemption may be conditioned upon the occurrence or non-occurrence of 
such event or events or upon the later deposit of moneys therefor as shall be 
specified in such notice of optional redemption and may also be subject to rescission 
by the District if expressly set forth in such notice. 

The Owner of this Bond shall have no right to enforce the provisions of the 
Indenture or to institute an action to enforce the covenants therein, or to take any 
action with respect to any Event of Default under the Indenture, or to institute, 
appear in or defend any suit or other proceeding with respect thereto, except as 
provided in the Indenture. 

In certain events, on the conditions, in the manner and with the effect set 
forth in the Indenture, the principal of all the Series 2019A Bonds then 
Outstanding under the Indenture may become and may be declared due and 
payable before the stated maturities thereof, with the interest accrued thereon. 

Modifications or alterations of the Master Indenture or of any indenture 
supplemental thereto may be made only to the extent and in the circumstances 
permitted by the Master Indenture. 

Any moneys held by the Trustee or any Paying Agent in trust for the 
payment and discharge of any Bond which remain unclaimed for two (2) years after 
the date when such Bond has become due and payable, either at its stated maturity 
date or by call for earlier redemption, if such moneys were held by the Trustee or 
any Paying Agent at such date, or for two (2) years after the date of deposit of such 
moneys if deposited with the Trustee or Paying Agent after the date when such 
Bond became due and payable, shall be paid to the District, and thereupon and 
thereafter no claimant shall have any rights against the Paying Agent to or in 
respect of such moneys. 

If the District deposits or causes to be deposited with the Trustee cash or 
Federal Securities sufficient to pay the principal or Redemption Price of any Series 
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2019A Bonds becoming due at maturity or by call for redemption in the manner set 
forth in the Indenture, together with the interest accrued to the due date, the lien of 
such Series 2019A Bonds as to the Series 2019A Trust Estate shall be discharged, 
except for the rights of the Owners thereof with respect to the funds so deposited as 
provided in the Indenture. 

This Bond shall have all the qualities and incidents, including negotiability, 
of investment securities within the meaning and for all the purposes of the Uniform 
Commercial Code of the State of Florida. 

This Bond is issued with the intent that the laws of the State of Florida shall 
govern its construction. 

All acts, conditions and things required by the Constitution and laws of the 
State of Florida and the resolutions of the District to happen, exist and be 
performed precedent to and in the issuance of this Bond and the execution of the 
Indenture, have happened, exist and have been performed as so required. This 
Bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security under the Indenture until it shall have been authenticated by the 
execution by the Trustee of the Certificate of Authentication endorsed hereon. 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, Sweetwater Creek Community Development 
District has caused this Bond to bear the signature of the Chairman of its Board of 
Supervisors and the official seal of the District to be impressed or imprinted hereon 
and attested by the signature of the Secretary to the Board of Supervisors. 

Attest: 

Secretary 

[Official Seal] 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

By: ---- ---------
Chairman, Board of Supervisors 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds of the Series designated herein, described in 
the within-mentioned Indenture. 

Date of Authentication: 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By: - - ------------ -
Vice President 

CERTIFICATE OF VALIDATION 

This Bond is one of a Series of Bonds which were validated by judgment of 
the Circuit Court for St. Johns County, Florida on September 11, 2006. 
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STATEMENT OF INSURANCE 

Assured Guaranty Municipal Corp. ("AGM"), New York, New York, has 
delivered its municipal bond insurance policy (the "Policy") with respect to the 
scheduled payments due of principal of and interest on this Bond to U.S. Bank 
National Association, Orlando Florida, or its successor, as Trustee for the Series 
2019A-1 Bonds. Said Policy is on file and available for inspection at the principal 
office of the Trustee and a copy thereof may be obtained from AGM or the Trustee. 
All payments required to be made under the Policy shall be made in accordance 
with the provisions thereof. The Owner of this Bond acknowledges and consents to 
the subrogation rights of AGM as more fully set forth in the Policy. 
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[FORM OF ABBREVIATIONS FOR SERIES 2019A-1 BONDS] 

The following abbreviations, when used in the inscription on the face of the 
within Bond, shall be construed as though they were written out in full according to 
applicable laws or regulations. 

TEN COM as tenants in common 

TEN ENT as tenants by the entireties 

JT TEN as joint tenants with the right of survivorship and not as tenants in 
common 

UNIFORM TRANSFER MIN ACT - ____ Custodian _ ___ under 
Uniform Transfer to Minors Act ____ (Cust.) (Minor) 

(State) 

Additional abbreviations may also be used though not in the above list. 

[FORM OF ASSIGNMENT FOR SERIES 2019A-1 BONDS] 

For value received, the undersigned hereby sells, assigns and transfers unto 

_________ within Bond and all rights thereunder, and hereby 
irrevocably constitutes and appoints _________ ____ _, attorney 
to transfer the said Bond on the books of the District, with full power of substitution 
in the premises. 

Dated: 

Social Security Number or Employer 

Identification Number of Transferee: 

Signature guaranteed: 

NOTICE: Signature(s) must be guaranteed by an institution which is a 
participant in the Securities Transfer Agent Medallion Program (STAMP) or similar 
program. 

NOTICE: The assignor's signature to this Assignment must correspond with 
the name as it appears on the face of the within Bond in every particular without 
alteration or any change whatever. 
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No. 2019A-2R-

[FORM OF SERIES 2019A-2 BOND] 

United States of America 
State of Florida 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT 
CAPITAL IMPROVEMENT REVENUE AND REFUNDING BOND, 

SERIES 2019A-2 (SUBORDINATE LIEN) 

$LJ 

Interest Rate 
% 

Maturity Date 
May 1, 20LJ 

Dated Date 
[Closing Date] 

CUSIP 

Registered Owner: CEDE & CO. 

Principal Amount: 

SWEETWATER CREEK COMMUNITY DEVELOPMENT DISTRICT, a 
community development district duly established and existing pursuant to Chapter 
190, Florida Statutes, as amended (the "District"), for value received, hereby 
promises to pay (but only out of the sources hereinafter mentioned) to the registered 
Owner set forth above, or registered assigns, on the maturity date shown hereon, 
unless this Bond shall have been called for redemption in whole or in part and 
payment of the Redemption Price (as defined in the Indenture hereinafter 
mentioned) shall have been duly made or provided for, the principal amount shown 
above and to pay (but only out of the sources hereinafter mentioned) interest on the 
outstanding principal amount hereof from the most recent Interest Payment Date to 
which interest has been paid or provided for, or, if no interest has been paid, from 
the Dated Date shown above on May 1 and November 1 of each year (each, an 
"Interest Payment Date"), commencing on November 1, 2019, until payment of said 
principal sum has been made or provided for, at the rate per annum set forth above. 
Notwithstanding the foregoing, if any Interest Payment Date is not a Business Day 
(as defined in the Indenture hereinafter mentioned), then all amounts due on such 
Interest Payment Date shall be payable on the first Business Day succeeding such 
Interest Payment Date, but shall be deemed paid on such Interest Payment Date. 
The interest so payable, and punctually paid or duly provided for, on any Interest 
Payment Date will, as provided in the Indenture (as hereinafter defined), be paid to 
the registered Owner hereof at the close of business on the regular Record Date for 
such interest, which shall be the fifteenth (15th) day of the calendar month next 
preceding such Interest Payment Date, or if such day is not a Business Day on the 
Business Day immediately preceding such day; provided, however, that on or after 
the occurrence and continuance of an Event of Default under clause (a) of Section 
902 of the Master Indenture (hereinafter defined), the payment of interest and 
principal or Redemption Price or Amortization Installments shall be made by the 
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Paying Agent (hereinafter defined) to such person who, on a special record date 
which is fixed by the Trustee, which shall be not more than fifteen (15) and not less 
than ten (10) days prior to the date of such proposed payment, appears on the 
registration books of the Bond Registrar as the registered Owner of this Bond. The 
Trustee will cause notice of the proposed payment of such defaulted interest and the 
special record date therefor to be mailed, first class, postage prepaid, to each Owner 
of record as of the fifth (5th) day prior to such mailing, at his address as it appears in 
the Bond Register not less than ten (10) days prior to such special record date. Any 
payment of principal, Amortization Installment or Redemption Price shall be made 
only upon presentation hereof at the designated corporate trust office of U.S. Bank 
National Association, located in Orlando, Florida, or any alternate or successor 
paying agent (collectively, the "Paying Agent"); provided, however, that no 
presentment shall be required during the period this Bond shall be registered in the 
name of Cede & Co., as Nominee of DTC. Payment of interest shall be made by 
check or draft (or by wire transfer to the registered Owner set forth above if such 
Owner requests such method of payment in writing on or prior to the regular 
Record Date for the respective interest payment to such account as shall be 
specified in such request, but only if the registered Owner set forth above owns not 
less than $1,000,000 in aggregate principal amount of the Series 2019A Bonds, as 
defined below). Interest on this Bond will be computed on the basis of a 360-day 
year of twelve 30-day months. During any period that this Bond is registered in the 
name of Cede & Co., as Nominee of DTC, the provisions of the Supplemental 
Indenture (hereinafter defined) relating to the book-entry only system shall apply, 
including the payment provisions thereof. Capitalized terms used herein and not 
otherwise defined shall have the same meaning as set forth in the hereinafter 
defined Indenture. 

This Bond is one of a duly authorized issue of Bonds of the District 
designated "Capital Improvement Revenue and Refunding Bonds, Series 2019A-2 
(Subordinate Lien)" in the aggregate principal amount of $[A-2 Amount] (the 
"Series 2019A-2 Bonds") being issued simultaneously with the District's "Capital 
Improvement Revenue and Refunding Bonds, Series 2019A-1 (Senior Lien)" in the 
aggregate principal amount of $[A-1 Amount] (the "Series 2019A-1 Bonds" and, 
together with the Series 2019A-2 Bonds, the "Series 2019A Bonds" and, together 
with any other Bonds issued under and governed by the terms of the Master 
Indenture, the "Bonds"), under a Master Trust Indenture, dated as of July 1, 2019 
(the "Master Indenture"), between the District and U.S. Bank National Association, 
Orlando, Florida, as trustee (the "Trustee"), as supplemented by a First 
Supplemental Trust Indenture, dated as of July 1, 2019 (the "Supplemental 
Indenture"), between the District and the Trustee (the Master Indenture as 
supplemented by the Supplemental Indenture is hereinafter referred to as the 
"Indenture"). The Series 2019A Bonds are issued in an aggregate principal amount 
of $[Bond Amount], together with other funds of the District, to: (i) currently refund 
and redeem all of the Outstanding principal amount of the District's Capital 
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Improvement Revenue Bonds, Series 2007A; (ii) finance a portion of the Cost of the 
Series 2019 Project; (iii) pay certain costs associated with the issuance of the Series 
2019A Bonds, including the premium for the Bond Insurance Policy; (iv) pay a 
portion of the interest first coming due on the Series 2019A Bonds; and (v) purchase 
the Reserve Policy to be deposited to the Series 2019A-1 Reserve Account in partial 
satisfaction of the Series 2019A-1 Reserve Account Requirement, which shall be 
held solely for the benefit of all of the Series 2019A-1 Bonds, make a deposit into the 
Series 2019A-1 Reserve Account to be held solely for the benefit of all of the Series 
2019A-1 Bonds and make a deposit into the Series 2019A-2 Reserve Account to be 
held for the benefit of all of the Series 2019A Bonds, subject, however, to the first 
and prior lien of the Series 2019A-1 Bonds thereon. 

NEITHER THIS BOND NOR THE INTEREST AND PREMIUM, IF ANY, 
PAYABLE HEREON SHALL CONSTITUTE A GENERAL OBLIGATION OR 
GENERAL INDEBTEDNESS OF THE DISTRICT WITHIN THE MEANING OF 
THE CONSTITUTION AND LAWS OF FLORIDA. THIS BOND AND THE 
SERIES OF WHICH IT IS A PART AND THE INTEREST AND PREMIUM, IF 
ANY, PAYABLE HEREON AND THEREON DO NOT CONSTITUTE EITHER A 
PLEDGE OF THE FULL FAITH AND CREDIT OF THE DISTRICT OR A LIEN 
UPON ANY PROPERTY OF THE DISTRICT OTHER THAN AS PROVIDED IN 
THE INDENTURE. NO OWNER OR ANY OTHER PERSON SHALL EVER HA VE 
THE RIGHT TO COMPEL THE EXERCISE OF ANY AD VALOREM TAXING 
POWER OF THE DISTRICT OR ANY OTHER PUBLIC AUTHORITY OR 
GOVERNMENTAL BODY TO PAY DEBT SERVICE OR TO PAY ANY OTHER 
AMOUNTS REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE 
TERMS HEREOF. RATHER, DEBT SERVICE AND ANY OTHER AMOUNTS 
REQUIRED TO BE PAID PURSUANT TO THE INDENTURE OR THE TERMS 
HEREOF SHALL BE PAYABLE SOLELY FROM, AND SHALL BE SECURED 
SOLELY BY, THE SERIES 2019A PLEDGED REVENUES AND THE SERIES 
2019A PLEDGED FUNDS PLEDGED TO THE SERIES 2019A BONDS; 
PROVIDED, HOWEVER, THAT THE LIEN IN FAVOR OF THE OWNERS OF 
THE SERIES 2019A-2 BONDS SHALL BE SUBORDINATE AND INFERIOR IN 
ALL RESPECTS TO THE LIEN AND PLEDGE THEREOF TO THE OWNERS OF 
THE SERIES 2019A-1 BONDS, ALL AS PROVIDED HEREIN AND IN THE 
INDENTURE. REFERENCE IS MADE TO THE SUPPLEMENTAL INDENTURE 
FOR THE RESTRICTIONS AND LIMITATIONS ON THE RIGHTS OF THE 
OWNERS OF THE SERIES 2019A-2 BONDS. 

This Bond is issued under and pursuant to the Constitution and laws of the 
State of Florida, particularly Chapter 190, Florida Statutes, as amended, and other 
applicable provisions of law and pursuant to the Indenture, executed counterparts 
of which Indenture are on file at the corporate trust office of the Trustee. Reference 
is hereby made to the Indenture for the provisions, among others, with respect to 
the custody and application of the proceeds of Bonds issued under the Indenture, 
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the collection and disposition of revenues and the funds charged with and pledged to 
the payment of the principal, Amortization Installment and Redemption Price of, 
and the interest on, the Bonds, the nature and extent of the security thereby 

• created, the covenants of the District with respect to the levy and collection of 
Assessments, the terms and conditions under which the Bonds are or may be 
issued, the rights, duties, obligations and immunities of the District and the Trustee 
under the Indenture and the rights of the Owners of the Bonds, and by the 
acceptance of this Bond, the Owner hereof assents to all of the provisions of the 
Indenture. The Series 2019A-1 Bonds are equally and ratably secured by the Series 
2019A Trust Estate, without preference or priority of one Series 2019A-1 Bond over 
another and the Series 2019A-2 Bonds are equally and ratably secured by the Series 
2019A Trust Estate, without preference or priority of one Series 2019A-2 Bond over 
another, subject to the first and prior lien thereon of the Series 2019A-1 Bonds. The 
Supplemental Indenture does not authorize the issuance of any Additional Bonds 
which pledge the Series 2019A Trust Estate on parity with the lien thereof of the 
Series 2019A-2 Bonds. 

The Series 2019A Bonds are issuable only as registered bonds without 
coupons in current interest form in denominations of $5,000 or any integral 
multiple thereof (an "Authorized Denomination"); provided, however, that the 
Series 2019A-2 Bonds shall be delivered, to the initial purchasers thereof only in 
aggregate principal amounts of $100,000 or integral multiples of Authorized 
Denominations in excess of $100,000. This Bond is transferable by the registered 
Owner hereof or his duly authorized attorney at the designated corporate trust 
office of the Trustee in Orlando, Florida, as Bond Registrar (the "Bond Registrar"), 
upon surrender of this Bond, accompanied by a duly executed instrument of 
transfer in form and with guaranty of signature reasonably satisfactory to the Bond 
Registrar, subject to such reasonable regulations as the District or the Bond 
Registrar may prescribe, and upon payment of any taxes or other governmental 
charges incident to such transfer. Upon any such transfer a new Bond or Bonds, in 
the same aggregate principal amount as the Bond or Bonds transferred, will be 
issued to the transferee. At the corporate trust office of the Bond Registrar in 
Orlando, Florida, in the manner and subject to the limitations and conditions 
provided in the Master Indenture and without cost, except for any tax or other 
governmental charge, Bonds may be exchanged for an equal aggregate principal 
amount of Bonds of the same maturity, of Authorized Denominations and bearing 
interest at the same rate or rates. 

The Series 2019A-2 Bonds may at the option of the District be called for 
redemption prior to maturity in whole, on any date, or in part, on any Interest 
Payment Date, on or after May 1, 20[_J, at the Redemption Price of the principal 
amount of the Series 2019A-2 Bonds or portions thereof to be redeemed together 
with accrued interest to the Redemption Date. 
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The Series 2019A-2 Bonds maturing on May 1, 20L] are subject to 
mandatory redemption in part by the District by lot prior to their scheduled 
maturity from moneys in the Series 2019A-2 Sinking Fund Account established 
under the Supplemental Indenture in satisfaction of applicable Amortization 
Installments at the Redemption Price of the principal amount thereof, without 
premium, together with accrued interest to the Redemption Date on May 1 of the 
years and in the principal amounts set forth below: 

Year 
(May 1) 

Principal 
Amount 

*Final Maturity 

Year 
(May 1) 

Principal 
Amount 

The Series 2019A-2 Bonds maturing on May 1, 20LJ are subject to 
mandatory redemption in part by the District by lot prior to their scheduled 
maturity from moneys in the Series 2019A-2 Sinking Fund Account established 
under the Supplemental Indenture in satisfaction of applicable Amortization 
Installments at the Redemption Price of the principal amount thereof, without 
premium, together with accrued interest to the Redemption Date on May 1 of the 
years and in the principal amounts set forth below: 

Year 
(May 1) 

Principal 
Amount 

*Final Maturity 

Year 
(May 1) 

Principal 
Amount 

As more particularly set forth in the Indenture, any Series 2019A-2 Bonds 
that are purchased by the District with amounts held to pay an Amortization 
Installment will be cancelled and the principal amount so purchased will be applied 
as a credit against the applicable Amortization Installment of Series 2019A-2 
Bonds. Amortization Installments are also subject to recalculation, as provided in 
the Supplemental Indenture, as the result of the redemption of Series 2019A-2 
Bonds other than from scheduled Amortization Installments, so as to reamortize the 
remaining Outstanding principal balance of the Series 2019A-2 Bonds as set forth 
in the Supplemental Indenture. 

The Series 2019A-2 Bonds are subject to extraordinary mandatory 
redemption prior to maturity, on any Redemption Date, in the manner determined 
by the Bond Registrar at the Redemption Price of 100% of the principal amount 
thereof, without premium, together with accrued interest to the Redemption Date, if 
and to the extent that any one or more of the following shall have occurred: 
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(a) from amounts, including Series 2019A Prepayment Principal and 
Foreclosure Proceeds, required by the Indenture to be deposited into the Series 
2019A Prepayment Subaccount of the Series 2019A Redemption Account; or 

(b) from amounts transferred to the Series 2019A Prepayment Subaccount 
of the Series 2019A Redemption Account from the Series 2019A Revenue Account as 
provided for in the Indenture; or 

(c) from amounts transferred to the Series 2019A Prepayment Subaccount 
of the Series 2019A Redemption Account resulting from a reduction in the Series 
2019A-2 Reserve Account Requirement as provided for in the Indenture. 

(d) on the date on which the amount on deposit in the Series 2019A-2 
Reserve Account, together with other moneys available therefor, are sufficient to 
pay and redeem all of the Series 2019A-2 Bonds then Outstanding, including 
accrued interest thereon; or 

(e) from amounts transferred to the Series 2019A Excess Revenue 
Subaccount of the Series 2019A Redemption Account from the Series 2019A 
Acquisition and Construction Account as provided for in the Indenture; or 

(f) from amounts transferred to the Series 2019A Excess Revenue 
Subaccount of the Series 2019A Redemption Account from the Series 2019A 
Revenue Account as provided for in the Indenture. 

The redemption described in (a) or (b) above shall be on a pro rata basis (as 
defined in the Supplemental Indenture) with the Series 2019A-1 Bonds except, 
during the continuance of an Event of Default, there shall be no redemption of 
Series 2019A-2 Bonds and any such moneys shall be used to redeem Series 2019A-1 
Bonds. 

If less than all of the Series 2019A Bonds of a Series shall be called for 
redemption, the particular Series 2019A Bonds or portions of Series 2019A Bonds of 
a Series to be redeemed shall be selected by lot by the Bond Registrar as provided in 
the Indenture, or as provided or directed by DTC. 

Notice of each redemption of Series 2019A Bonds is required to be mailed by 
the Bond Registrar, postage prepaid, not less than thirty (30) nor more than forty
five ( 45) days prior to the Redemption Date to each registered Owner of Series 
2019A Bonds to be redeemed at the address of such registered Owner recorded on 
the bond register maintained by the Bond Registrar. On the date designated for 
redemption, notice having been given and money for the payment of the 
Redemption Price being held by the Paying Agent, all as provided in the Indenture, 
the Series 2019A Bonds or such portions thereof so called for redemption shall 
become and be due and payable at the Redemption Price provided for the 
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redemption of such Series 2019A Bonds or such portions thereof on such date, 
interest on such Series 2019A Bonds or such portions thereof so called for 
redemption shall cease to accrue, such Series 2019A Bonds or such portions thereof 
so called for redemption shall cease to be entitled to any benefit or security under 
the Indenture and the Owners thereof shall have no rights in respect of such Series 
2019A Bonds or such portions thereof so called for redemption except to receive 
payments of the Redemption Price thereof so held by the Paying Agent. Further 
notice of redemption shall be given by the Bond Registrar to certain registered 
securities depositories and information services as set forth in the Indenture, but no 
defect in said further notice nor any failure to give all or any portion of such further 
notice shall in any manner defeat the effectiveness of a call for redemption if notice 
thereof is given as above prescribed. As provided in the Indenture, notice of 
optional redemption may be conditioned upon the occurrence or non-occurrence of 
such event or events or upon the later deposit of moneys therefor as shall be 
specified in such notice of optional redemption and may also be subject to rescission 
by the District if expressly set forth in such notice. 

The Owner of this Bond shall have no right to enforce the provisions of the 
Indenture or to institute an action to enforce the covenants therein, or to take any 
action with respect to any Event of Default under the Indenture, or to institute, 
appear in or defend any suit or other proceeding with respect thereto, except as 
provided in the Indenture. 

In certain events, on the conditions, in the manner and with the effect set 
forth in the Indenture, the principal of all the Series 2019A Bonds then 
Outstanding under the Indenture may become and may be declared due and 
payable before the stated maturities thereof, with the interest accrued thereon. 

Modifications or alterations of the Master Indenture or of any indenture 
supplemental thereto may be made only to the extent and in the circumstances 
permitted by the Master Indenture. 

Any moneys held by the Trustee or any Paying Agent in trust for the 
payment and discharge of any Bond which remain unclaimed for two (2) years after 
the date when such Bond has become due and payable, either at its stated maturity 
date or by call for earlier redemption, if such moneys were held by the Trustee or 
any Paying Agent at such date, or for two (2) years after the date of deposit of such 
moneys if deposited with the Trustee or Paying Agent after the date when such 
Bond became due and payable, shall be paid to the District, and thereupon and 
thereafter no claimant shall have any rights against the Paying Agent to or in 
respect of such moneys. 

If the District deposits or causes to be deposited with the Trustee cash or 
Federal Securities sufficient to pay the principal or Redemption Price of any Series 
2019A Bonds becoming due at maturity or by call for redemption in the manner set 
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forth in the Indenture, together with the interest accrued to the due date, the lien of 
such Series 2019A Bonds as to the Series 2019A Trust Estate shall be discharged, 
except for the rights of the Owners thereof with respect to the funds so deposited as 
provided in the Indenture. 

This Bond shall have all the qualities and incidents, including negotiability, 
of investment securities within the meaning and for all the purposes of the Uniform 
Commercial Code of the State of Florida. 

This Bond is issued with the intent that the laws of the State of Florida shall 
govern its construction. 

All acts, conditions and things required by the Constitution and laws of the 
State of Florida and the resolutions of the District to happen, exist and be 
performed precedent to and in the issuance of this Bond and the execution of the 
Indenture, have happened, exist and have been performed as so required. This 
Bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security under the Indenture until it shall have been authenticated by the 
execution by the Trustee of the Certificate of Authentication endorsed hereon. 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF, Sweetwater Creek Community Development 
District has caused this Bond to bear the signature of the Chairman of its Board of 
Supervisors and the official seal of the District to be impressed or imprinted hereon 
and attested by the signature of the Secretary to the Board of Supervisors. 

Attest: 

Secretary 

[Official Seal] 

SWEETWATER CREEK COMMUNITY 
DEVELOPMENT DISTRICT 

By: -------------
Chairman, Board of Supervisors 

CERTIFICATE OF AUTHENTICATION FOR SERIES 2019A-2 BONDS 

This Bond is one of the Bonds of the Series designated herein, described in 
the within-mentioned Indenture. 

Date of Authentication: 

U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By: -------------
Vice President 

CERTIFICATE OF VALIDATION 

This Bond is one of a Series of Bonds which were validated by judgment of 
the Circuit Court for St. Johns County, Florida on September 11, 2006. 
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[FORM OF ABBREVIATIONS FOR SERIES 2019A-2 BONDS] 

The following abbreviations, when used in the inscription on the face of the 
within Bond, shall be construed as though they were written out in full according to 
applicable laws or regulations. 

TEN COM as tenants in common 

TEN ENT as tenants by the entireties 

JT TEN as joint tenants with the right of survivorship and not as tenants in 
common 

UNIFORM TRANSFER MIN ACT - ____ Custodian ____ under 
Uniform Transfer to Minors Act _ ___ (Cust.) (Minor) 

(State) 

Additional abbreviations may also be used though not in the above list. 

[FORM OF ASSIGNMENT FOR SERIES 2019A-2 BONDS] 

For value received, the undersigned hereby sells, assigns and transfers unto 

_________ within Bond and all rights thereunder, and hereby 
irrevocably constitutes and appoints _ _ _________ ___ _, attorney 
to transfer the said Bond on the books of the District, with full power of substitution 
in the premises. 

Dated: 

Social Security Number or Employer 

Identification Number of Transferee: 

Signature guaranteed: 

NOTICE: Signature(s) must be guaranteed by an institution which is a 
participant in the Securities Transfer Agent Medallion Program (ST AMP) or similar 
program. 

NOTICE: The assignor's signature to this Assignment must correspond with 
the name as it appears on the face of the within Bond in every particular without 
alteration or any change whatever. 
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EXHIBIT C 

BOND INSURANCE POLICY PROVISIONS 

Notwithstanding anything in the Indenture to the contrary, so long as the 
Bond Insurance Policy is in full force and effect and the Insurer has not defaulted in 
its payment obligations under the Bond Insurance Policy, the following provisions 
shall apply; provided further that, to the extent the Insurer has made a payment 
under the Bond Insurance Policy, the Insurer shall retain its rights of subrogation: 

(a) The prior written consent of the Insurer shall be a condition precedent 
to the deposit of any credit instrument provided in lieu of a cash deposit into the 
Series 2019A-1 Reserve Account. Notwithstanding anything to the contrary set 
forth in the Indenture, amounts on deposit in the Series 2019A-1 Reserve Account 
shall be applied solely to the payment of Debt Service due on the Series 2019A-1 
Bonds, subject to the provisions of Section 408(g) of the First Supplemental 
Indenture relating to transfers of investment earnings in the Series 2019A-1 
Reserve Account. In addition, the Series 2019A-1 Reserve Account shall at all times 
have on deposit cash in an amount not less than fifty percent (50%) of the Series 
2019A-l Reserve Account Requirement. 

(b) The Insurer shall be deemed to be the sole Owner of the Series 2019A-
1 Bonds for the purpose of exercising any voting right or privilege or giving any 
consent or direction or taking any other action that the Owners of the Series 2019A-
1 Bonds are entitled to take pursuant to the Indenture pertaining to (i) defaults and 
remedies and (ii) the duties and obligations of the Trustee. In furtherance thereof 
and as a term of the Indenture and each Series 2019A-1 Bond, each Owner of the 
Series 2019A-1 Bonds appoints the Insurer as its agent and attorney-in-fact with 
respect to the Series 2019A-1 Bonds and agrees that the Insurer may at any time 
during the continuation of any proceeding by or against the District under the 
United States Bankruptcy Code or any other applicable bankruptcy, insolvency, 
receivership, rehabilitation or similar law (an "Insolvency Proceeding") direct all 
matters relating to such Insolvency Proceeding, including without limitation, (A) all 
matters relating to any claim or enforcement proceeding in connection with an 
Insolvency Proceeding (a "Claim"), (B) the direction of any appeal of any order 
relating to any Claim, (C) the posting of any surety, supersedeas or performance 
bond pending any such appeal, and (D) the right to vote to accept or reject any plan 
of adjustment. In addition, each Owner of the Series 2019A-1 Bonds delegates and 
assigns to the Insurer, to the fullest extent permitted by law, the rights of each 
Owner of the Series 2019A-1 Bonds with respect to the Series 2019A-1 Bonds in the 
conduct of any Insolvency Proceeding, including, without limitation, all rights of 
any party to an adversary proceeding or action with respect to any court order 
issued in connection with any such Insolvency Proceeding. The Trustee 
acknowledges such appointment, delegation and assignment by each Owner of the 
Series 2019A-1 Bonds for the Insurer's benefit, and agrees to cooperate with the 
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Insurer in taking any action reasonably necessary or appropriate in connection with 
such appointment, delegation and assignment. Remedies granted to the Owners 
shall expressly include mandamus. Nothing herein shall be deemed to supersede 
the rights and obligations of the Trustee pursuant to Article VI of the Master 
Indenture. 

(c) The maturity of the Series 2019A-1 Bonds shall not be accelerated 
without the consent of the Insurer and in the ·event the maturity of the Series 
2019A-1 Bonds is accelerated in accordance with the Indenture, the Insurer may 
elect, in its sole discretion, to pay accelerated principal and interest accrued on such 
principal to the date of acceleration (to the extent unpaid by the District) and the 
Owners of the Series 2019A-1 Bonds shall be required to accept such amounts upon 
payment under the Bond Insurance Policy by the Insurer. Upon payment of such 
accelerated principal and interest accrued to the acceleration date as provided 
above, the Insurer's obligations under the Bond Insurance Policy with respect to 
such Series 2019A-1 Bonds shall be fully discharged. 

(d) No grace period for a covenant default with respect to the Series 
2019A-1 Bonds under Section 902(h) of the Master Indenture shall exceed 30 days 
or be extended for more than 60 days, without the prior written consent of the 
Insurer. No grace period shall be permitted for payment defaults with respect to 
the Series 2019A-1 Bonds. 

(e) The Insurer is a third party beneficiary of the Indenture. 

(f) The exercise of any provision of the Indenture which permits the 
purchase of Series 2019A-1 Bonds in lieu of redemption shall require the prior 
written approval of the Insurer if any Series 2019A-1 Bond so purchased is not 
cancelled upon purchase. 

(g) As more fully provided in Section 1105 of the Master Indenture and 
paragraph (b) of this Exhibit C, any amendment, supplement, modification to, or 
waiver of, the Indenture that requires the consent of Owners of the Series 2019A-1 
Bonds or adversely affects the rights and interests of the Insurer shall be subject to 
the prior written consent of the Insurer. 

(h) The rights granted to the Insurer under the Indenture to request, 
consent to or direct any action are rights granted to the Insurer in consideration of 
its issuance of the Bond Insurance Policy. Any exercise by the Insurer of such 
rights is merely an exercise of the Insurer's contractual rights and shall not be 
construed or deemed to be taken for the benefit, or on behalf, of the Owners of the 
Series 2019A-1 Bonds and such action does not evidence any position of the Insurer, 
affirmative or negative, as to whether the consent of the Owners of the Series 
2019A-1 Bonds or any other person is required in addition to the consent of the 
Insurer. 
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(i) Only (1) cash, (2) non-callable direct obligations of the United States of 
America ("Treasuries"), (3) evidences of ownership of proportionate interests in 
future interest and principal payments on Treasuries held by a bank or trust 
company as custodian, under which the owner of the investment is the real party in 
interest and has the right to proceed directly and individually against the obligor 
and the underlying Treasuries are not available to any person claiming through the 
custodian or to whom the custodian may be obligated, (4) subject to the prior 
written consent of the Insurer, pre-refunded municipal obligations rated "AAA" and 
"Aaa" by S&P and Moody's, respectively, or (5) subject to the prior written consent 
of the Insurer, securities eligible for "AAA" defeasance under then existing criteria 
of S&P or any combination thereof, shall be used to effect defeasance of the Series 
2019A-1 Bonds unless the Insurer otherwise approves. 

To accomplish defeasance of the Series 2019A-1 Bonds, the District shall 
cause to be delivered to the Insurer (i) a report of an independent firm of nationally 
recognized certified public accountants or such other accountant as shall be 
acceptable to the Insurer ("Accountant") verifying the sufficiency of the escrow 
established to pay the Series 2019A-1 Bonds in full on the maturity or redemption 
date ("Verification"), (ii) an escrow deposit agreement (which shall be acceptable in 
form and substance to the Insurer), and (iii) an opinion of nationally recognized 
bond counsel to the effect that the Series 2019A-1 Bonds are no longer 
"Outstanding" under the Indenture. Each Verification and defeasance opinion shall 
be acceptable in form and substance, and addressed, to the District, the Trustee and 
the Insurer. The Insurer shall be provided with final drafts of the above referenced 
documentation not less than five Business Days prior to the funding of the escrow. 

Series 2019A-1 Bonds shall be deemed "Outstanding" under the Indenture 
unless and until they are in fact paid and retired or the above criteria are met. 

(j) Amounts paid by the Insurer under the Bond Insurance Policy shall 
not be deemed paid for purposes of the Indenture and the Series 2019A-1 Bonds 
relating to such payments shall remain Outstanding and continue to be due and 
owing until paid by the District in accordance with the Indenture. The Indenture 
shall not be discharged unless all amounts due or to become due to the Insurer have 
been paid in full or duly provided for; provided, however, that the source for any 
such payments shall be the Series 2019A Trust Estate and should there not be 
sufficient funds in the Series 2019A Trust Estate, including any and all amounts 
collected through the enforcement of the Series 2019A Assessments, to make such 
payments in full, the District shall not be obligated to make up any shortfall from 
any other sources. 

(k) The following prov1s1ons shall apply to claims upon the Bond 
Insurance Policy and payments by and to the Insurer. 
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If, on the third Business Day prior to the related scheduled interest payment 
date or principal payment date ("Payment Date") there is not on deposit with the 
Trustee, after making all transfers and deposits required under the Indenture, 
moneys sufficient to pay the principal of and interest on the Series 2019A-1 Bonds 
due on such Payment Date, the Trustee shall give notice to the Insurer and to its 
designated agent (if any) (the "Insurer's Fiscal Agent") by telephone or telecopy of 
the amount of such deficiency by 12:00 noon, New York City time, on such Business 
Day. If, on the second Business Day prior to the related Payment Date, there 
continues to be a deficiency in the amount available to pay the principal of and 
interest on the Series 2019A-1 Bonds due on such Payment Date, the Trustee shall 
make a claim under the Bond Insurance Policy and give notice to the Insurer and 
the Insurer's Fiscal Agent (if any) by telephone of the amount of such deficiency, 
and the allocation of such deficiency between the amount required to pay interest 
on the Series 2019A-1 Bonds and the amount required to pay principal of the Series 
2019A-1 Bonds, confirmed in writing to the Insurer and the Insurer's Fiscal Agent 
by 12:00 noon, New York City time, on such second Business Day by filling in the 
form of Notice of Claim and Certificate delivered with the Bond Insurance Policy. 

The Trustee shall designate any portion of payment of principal on Series 
2019A-1 Bonds paid by the Insurer, whether by virtue of mandatory sinking fund 
redemption, maturity or other advancement of maturity, on its books as a reduction 
in the principal amount of Series 2019A-1 Bonds registered to the then current 
Owner of the Series 2019A-1 Bonds, whether DTC or its nominee or otherwise, and 
shall issue a replacement Series 2019A-1 Bond to the Insurer, registered in the 
name of Assured Guaranty Municipal Corp., in a principal amount equal to the 
amount of principal so paid (without regard to authorized denominations); provided 
that the Trustee's failure to so designate any payment or issue any replacement 
Series 2019A-1 Bond shall have no effect on the amount of principal or interest 
payable by the District on any Series 2019A-1 Bond or the subrogation rights of the 
Insurer. 

The Trustee shall keep a complete and accurate record of all funds deposited 
by the Insurer into the Bond Insurance Policy Payments Account (defined below) 
and the allocation of such funds to payment of interest on and principal of any 
Series 2019A-1 Bond. The Insurer shall have the right to inspect such records at 
reasonable times upon reasonable notice to the Trustee. 

Upon payment of a claim under the Bond Insurance Policy, the Trustee shall 
establish a separate special purpose trust account for the benefit of Owners of the 
Series 2019A-l Bonds referred to herein as the "Policy Payments Account" and over 
which the Trustee shall have exclusive control and sole right of withdrawal. The 
Trustee shall receive any amount paid under the Bond Insurance Policy in trust on 
behalf of Owners of the Series 2019A-1 Bonds and shall deposit any such amount in 
the Policy Payments Account and distribute such amount only for purposes of 
making the payments for which a claim was made. Such amounts shall be 
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disbursed by the Trustee to Owners of the Series 2019A-1 Bonds in the same 
manner as principal and interest payments are to be made with respect to the 
Series 2019A-l Bonds under the sections of the Indenture regarding payment of 
Series 2019A-1 Bonds. It shall not be necessary for such payments to be made by 
checks or wire transfers separate from the check or wire transfer used to pay Debt 
Service with other funds available to make such payments. Notwithstanding 
anything in the Indenture to the contrary, the District agrees to pay to the Insurer 
(i) a sum equal to the total of all amounts paid by the Insurer under the Bond 
Insurance Policy (the "Insurer Advances"); and (ii) interest on such Insurer 
Advances from the date paid by the Insurer until payment thereof in full, payable to 
the Insurer at the Late Payment Rate per annum (collectively, the "Insurer 
Reimbursement Amounts"); provided, however, that the source for any such 
payments shall be the Series 2019A Trust Estate and should there not be sufficient 
funds in the Series 2019A Trust Estate, including any and all amounts collected 
through the enforcement of the Series 2019A Assessments, to make such payments 
in full, the District shall not be obligated to make up any shortfall from any other 
sources. The District hereby covenants and agrees that the Insurer Reimbursement 
Amounts are secured by a lien on and pledge of the Series 2019A Trust Estate and 
payable from such Series 2019A Trust Estate on a parity basis with Debt Service 
due on the Series 2019A-1 Bonds. 

Funds held in the Policy Payments Account shall not be invested by the 
Trustee and may not be applied to satisfy any costs, expenses or liabilities of the 
Trustee. Any funds remaining in the Policy Payments Account following a Payment 
Date shall promptly be remitted to the Insurer. 

0) The Insurer shall, to the extent it makes any payment of principal of or 
interest on the Series 2019A-1 Bonds, become subrogated to the rights of the 
recipients of such payments in accordance with the terms of the Bond Insurance 
Policy (which subrogation rights shall also include the rights of any such recipients 
in connection with any Insolvency Proceeding). Each obligation of the District to 
the Insurer under the Indenture shall survive discharge or termination of such 
Indenture. 

(m) Subject to the provisions of paragraph (x) of this Exhibit C and after 
making the required deposits pursuant to Section 408 of this First Supplemental 
Indenture, the District shall pay or reimburse the Insurer any and all charges, fees, 
costs and expenses that the Insurer may reasonably pay or incur in connection with 
(1) the administration, enforcement, defense or preservation of any rights or 
security in the Indenture, (2) the pursuit of any remedies under the Indenture or 
otherwise afforded by law or equity, (3) any amendment, waiver or other action with 
respect to, or related to, the Indenture whether or not executed or completed, or (4) 
any litigation or other dispute in connection with the Indenture or the transactions 
contemplated thereby, other than costs, charges, fees and expenses, described in 
clauses (1) through ( 4) resulting from the failure of the Insurer to honor its 
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obligations under the Bond Insurance Policy. The Insurer reserves the right to 
charge a reasonable fee as a condition to executing any amendment, waiver or 
consent proposed in respect of the Indenture. The source of any payments 
contemplated by this paragraph shall be the Series 2019A Trust Estate and the 
District shall not be obligated to make payments from any other sources. 

(n) After payment of reasonable fees and expenses of the Trustee, 
the application of funds realized upon default shall be applied to the payment of 
expenses of the District or rebate only after the payment of past due and current 
Debt Service on the Series 2019A-1 Bonds and amounts required to restore the 
Series 2019A-1 Reserve Account to the Series 2019A-1 Reserve Account 
Requirement. 

(o) The Insurer shall be entitled to pay principal or interest on the Series 
2019A-1 Bonds that shall become Due for Payment but shall be unpaid by reason of 
Nonpayment by the District (as such terms are defined in the Bond Insurance 
Policy) and any amounts due on the Bonds as a result of acceleration of the 
maturity thereof in accordance with the Indenture, whether or not the Insurer has 
received a Notice of Nonpayment (as such terms are defined in the Bond Insurance 
Policy) or a claim upon the Bond Insurance Policy. 

(p) The notice address of the Insurer is: Assured Guaranty Municipal 
Corp., 1633 Broadway, New York, New York 10019, Attention: Managing Director -
Surveillance, Re: Policy No. _ ___ _, Telephone: (212) 974-0100; Telecopier: 
(212) 339 3556. In each case in which notice or other communication refers to an 
Event of Default, then a copy of such notice or other communication shall also be 
sent to the attention of the General Counsel and shall be marked to indicate 
"URGENT MATERIAL ENCLOSED." 

(q) The Insurer shall be provided with the following information by the 
District or, to the extent it has such documents or knowledge of such events, the 
Trustee, as the case may be: 

(1) In addition to the information provided by the dissemination 
agent under the Continuing Disclosure Agreement referenced in Section 702 
of this First Supplemental Indenture to the Municipal Securities Rulemaking 
Board's Electronic Municipal Market Access (EMMA) website, including the 
District's annual audited financial statements, which are required to be 
provided within the time frame required by Florida law, which currently 
requires such audited financial statements to be provided up to, but no later 
than, nine (9) months after the close of the District's Fiscal Year, the District 
shall provide the Insurer with such other information, data or reports as the 
Insurer shall reasonably request from time to time; 

C-6 



(2) The Trustee shall give notice of any draw upon the Series 
2019A-1 Reserve Account within two Business Days after knowledge thereof 
other than (i) withdrawals of amounts in excess of the Series 2019A-1 
Reserve Account Requirement, (ii) withdrawals in connection with a 
refunding of Series 2019A-1 Bonds and (iii) withdrawals in connection with 
the extraordinary mandatory redemption in full of the Series 2019A-1 Bonds; 

(3) The Trustee shall provide notice of any default under the 
Indenture with respect to the Series 2019A-1 Bonds or the Series 2019A-2 
Bonds known to the Trustee and the District shall provide notice of any 
default under the Indenture with respect to the Series 2019A-1 Bonds or the 
Series 2019A-2 Bonds known to the District, in each case, within five 
Business Days after knowledge thereof; 

( 4) The District will give prior notice of the advance refunding of 
any of the Series 2019A-1 Bonds, including the principal amount, maturities 
and CUSIP numbers thereof; 

(5) The District or the Trustee will give notice of the commencement 
of any Insolvency Proceeding; 

(6) The District or the Trustee will give notice of the making of any 
claim in connection with any Insolvency Proceeding seeking the avoidance as 
a preferential transfer of any payment of principal of, or interest on, the 
Series 2019A-1 Bonds; 

(7) The District will provide a full original transcript of all 
proceedings relating to the execution of any amendment, supplement, or 
waiver to the Indenture; and 

(8) The Trustee will provide all reports, notices and correspondence 
to be delivered to Owners of the Series 2019A-1 Bonds under the terms of the 
Indenture. 

(r) The Insurer shall have the right to receive such additional information 
relating to the District, the Series 2019A Assessments and the Series 2019A-1 
Bonds as it may reasonably request. 

(s) The District will permit the Insurer to discuss the affairs, finances and 
accounts of the District or any information the Insurer may reasonably request 
regarding the security for the Series 2019A-1 Bonds with appropriate officers of the 
District and will use commercially reasonable efforts to enable the Insurer to have 
access to the facilities, books and records of the District on any business day upon 
reasonable prior notice. 
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(t) The Trustee shall notify the Insurer of any known failure of the 
District to provide notices, certificates and other information under the Indenture. 

(u) In determining whether any amendment, consent, waiver or other 
action to be taken, or any failure to take action, under the Indenture would 
adversely affect the security for the Series 2019A-1 Bonds or the rights of the 
Owners of the Series 2019A-1 Bonds, the Trustee shall consider the effect of any 
such amendment, consent, waiver, action or inaction as if there were no Bond 
Insurance Policy. 

(v) No contract shall be entered into or any action taken by which the 
rights of the Insurer or security for or sources of payment of the Series 2019A-1 
Bonds may be impaired or prejudiced in any material respect except upon obtaining 
the prior written consent of the Insurer. 

(w) The District shall not enter into any interest rate exchange agreement 
or any other interest rate maintenance agreement secured by and payable from the 
Series 2019A Trust Estate without the prior written consent of the Insurer. 

(x) Nothing contained in this Exhibit C or elsewhere in the Indenture 
shall be construed as a pledge of the full faith and credit of the District or a general 
obligation of the District and all obligations of the District under the Indenture and 
this Exhibit C shall be payable solely from the Series 2019A Trust Estate in the 
manner set forth in the Indenture, including the priority of payment provisions set 
forth in Section 408 of this First Supplemental Indenture. 

(y) The District hereby covenants that it will not elevate the status of any 
Subordinate Debt (as defined in the Master Indenture) unless: (i) the District is 
current with Series 2019A Bonds debt service payments; (ii) no amounts are owing 
to the Insurer; and (iii) the District has obtained the prior written consent of the 
Insurer. 

C-8 



EXHIBITD 

RESERVE POLICY PROVISIONS 

Notwithstanding anything in the Indenture to the contrary, so long as the 
Reserve Policy is in full force and effect and the Insurer has not defaulted in its 
payment obligations under the Reserve Policy, the following provisions shall apply: 

(i) The District shall repay any draws under the Reserve Policy and pay 
all related reasonable expenses incurred by the Insurer and shall pay interest 
thereon from the date of payment by the Insurer at the Late Payment Rate; 
provided, however, that the source for any such payments shall be the Series 2019A 
Trust Estate and should there not be sufficient funds in the Series 2019A Trust 
Estate, including any and all amounts collected through the enforcement of the 
Series 2019A Assessments, to make such payments in full, the 'District shall not be 
obligated to make up any shortfall from any other sources. If the interest provisions 
of this paragraph (i) shall result in an effective rate of interest which, for any 
period, exceeds the limit of the usury or any other laws applicable to the 
indebtedness created herein, then all sums in excess of those lawfully collectible as 
interest for the period in question shall, without further agreement or notice 
between or by any party hereto, be applied as additional interest for any later 
periods of time when amounts are outstanding hereunder to the extent that interest 
otherwise due hereunder for such periods plus such additional interest would not 
exceed the limit of the usury or such other laws, and any excess shall be applied 
upon principal immediately upon receipt of such moneys by the Insurer, with the 
same force and effect as if the District had specifically designated such extra sums 
to be so applied and the Insurer had agreed to accept such extra payment(s) as 
additional interest for such later periods. In no event shall any agreed-to or actual 
exaction as consideration for the indebtedness created herein exceed the limits 
imposed or provided by the law applicable to this transaction for the use or 
detention of money or for forbearance in seeking its collection. 

Repayment of Policy Costs shall be made from all available moneys under the 
Indenture on the earliest dates such amounts are available until all Policy Costs are 
paid in full. 

Amounts in respect of Policy Costs (which Policy Costs shall be certified in 
writing by the Insurer to the Trustee) paid to the Insurer shall be credited first to 
interest due, then to the expenses due and then to principal due. As and to the 
extent that payments are made to the Insurer on account of principal due, the 
coverage under the Reserve Policy will be increased by a like amount, subject to the 
terms of the Reserve Policy. The obligation to pay Policy Costs shall be secured by a 
valid lien on all revenues and other collateral pledged as security for the Series 
2019A-1 Bonds (subject only to the priority of payment provisions set forth under 
the Indenture). 
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Before any drawing may be made on the Reserve Policy or any other Credit 
Facility on deposit to the credit of the Series 2019A-1 Reserve Account in lieu of 
cash, the Trustee shall first transfer cash on deposit in the Series 2019A-2 Reserve 
Account established for the Series 2019A-2 Bonds and then transfer cash on deposit 
in the Series 2019A-1 Reserve Account established for the Series 2019A-1 Bonds to 
the Debt Service Fund for the Series 2019A-1 Bonds for payment of the Debt 
Service on the Series 2019A-1 Bonds. Payment of any Policy Costs shall be made 
prior to replenishment of any cash amounts. In the event another Credit Facility is 
on deposit in the Series 2019A-1 Reserve Account, draws on all Credit Facilities on 
deposit in the Series 2019A-1 Reserve Account (including the Reserve Policy) on 
which there is available coverage shall be made on a pro-rata basis (calculated by 
reference to the coverage then available thereunder) after applying all available 
cash and investments in the Series 2019A-2 Reserve Account and then the Series 
2019A-1 Reserve Account to the payment of Debt Service on the Series 2019A-1 
Bonds. Payment of Policy Costs and reimbursement of amounts with respect to 
such Credit Facilities shall be made on a pro-rata basis (calculated by reference to 
the relative percentages by which draws were made on such Credit Facilities) prior 
to replenishment of any cash drawn from the Series 2019A-1 Reserve Account or 
Series 2019A-2 Reserve Account. For the avoidance of doubt, "available coverage" 
means the coverage then available for disbursement pursuant to the terms of the 
applicable alternative credit instrument without regard to the legal or financial 
ability or willingness of the provider of such instrument to honor a claim or draw 
thereon or the failure of such provider to honor any such claim or draw. 

(ii) Draws under the Reserve Policy may only be used to make payments 
on Series 2019A-1 Bonds. 

(iii) If the District shall fail to pay any Policy Costs in accordance with the 
requirements of paragraph (i) above, the Insurer shall be entitled to exercise any 
and all legal and equitable remedies available to it, including those provided under 
this Indenture other than (1) acceleration of the maturity of the Series 2019A-1 
Bonds, or (2) remedies which would adversely affect owners of the Series 2019A-1 
Bonds. 

(iv) The Indenture shall not be discharged until all Policy Costs owing to 
the Insurer shall have been paid in full as certified in writing by the District to the 
Trustee. The District's obligation to pay such amounts shall expressly survive 
payment in full of the Series 2019A-1 Bonds. 

(v) The Trustee shall ascertain the necessity for a claim upon the Reserve 
Policy in accordance with the provisions of paragraph (i) hereof and provide notice 
to the Insurer in accordance with the terms of the Reserve Policy at least five 
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Business Days prior to each date upon which interest or principal is due on the 
Series 2019A-l Bonds. 

(vi) The Reserve Policy shall expire on the earlier of the date the Series 
2019A-1 Bonds are no longer outstanding and the final maturity date of the Series 
2019A-1 Bonds. 

(vii) During an Event of Default, the reimbursement of Policy Costs under 
these provisions shall be subordinate only to Trustee's fees and expenses with 
respect to the Series 2019A-1 Bonds and the payment of Debt Service due to the 
Owners of the Series 2019A-1 Bonds under Section 905 of the Master Indenture. 
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